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OttEWft  -  Ontario  Gsis  D6Stl  Goods  Trade  (](>VI\l(M)rrir.S  MKKIKS 

r-n  J.F  \Tn  Subnormal  PIvm'ooH  prior*  havr  hrnkrn  aharplv  in  ihr  I’nilrri 

Ijets  rrecedeilt  ror  IN.D.  Throughout  East  . .  "" 


n  ,,  ..  t  ^  ,  m  M  m  '  e>T■^,^WA.  —  It  has  nnv(  horn 

Pressure  Now  Mounts  for  Other  Federol-  offiriai  that  last  vrs,  s  ,p- 
Provinciol  Partnerships  in  Public  Utility  De-  t?il  tradr  wac  a  pral  boom  nprfa- 
velopment  —  Plans  for  Saskatchewan  River  '^r  dbs^ 

tthr  total  fof  Ifl.i.i  amniinirri  to  thr 

System  May  Also  Be  Brought  to  the  Fore  slassofiiis  sum  ('f  $12.8  billions. 

Again  .somr  .six  pnemt  hiahof  than  in 


Plysfoofi  priors  has-r  hrolcrn  sharply  in  Ihr  Itnilpri  .sitairs 
n'ithniil  any  apparrni  rrasnn.  CanaHian  prior*  hnirt  firm  anH 
prnHnorr*  arr  not  n'orrird  sinor  all  thrir  markri*  arr  richl  In 
this  oniintry.  Inriiialry  rrporf*  from  xs-rstrrn  I'nitrd  .Stairs  hint 
at  a,  aqnroT.r  play  dlrrotrd  at  .smalirr  oprralor*  a.«  Ihr  hlj  pro- 
Hiiorrs  irrt  Into  raoh  othrr*'  «av. 


Not  Enough  Rain 

o^nJn  Some  U.K.  Metal  Stocks  May 

$40,000RatnMaking  „  .  .  r  1' 

T,„..  Ke  Attractive  to  tanadians 


Ihr  ■  locos.sion  yrar”  of  l!}.i4. 

.  By  E.  J.  DcSEAU  f*"'  tfioir  of  it  was  on  the  ciiffl 

O'l  I'A WA.  —  Qiiilr  inrirpenrieni  of  Iho  oiil.cittru'  of 
Pfovinofll  rlpcfinn.s  lakinr  piflcp  thi.-x  month,  the  federal  Hot,. s  yoa,-  was  stinrri 

ro'  ernment  ma.v  find  it.celf  pre.s.'sed  to  po  ahead  'vith  par-  for.  instrari  of  hrin2  paid  in  rash.! 
ficipafin?  in  .some  major  pro\infiaI  imderfakine.'t.  Onp,  "■••'^0  rrpoiis  indioato^ 

i.?  the  Rpprhw’ood  power  development,  the  other  i.«  the  rrmpf'  .'noh  as, 

harne.samc  of  the  Sooth  Saskatchewan  River  for  power  ,hp  ions  doiay  of  .Spring 

flnrl  iirijjation  purposes.  ha.«  pUypd  a  rippro.-ipina  mlp  in 

So  far  this  would  he  mero  speeiilat if)n  were  it  not  I'f'taii  mn ohanriisins,  particularly 
for  the  corridor  talk  here  about  these  two  larjre  de\eU 

opments  Rradslrmt  of  Canada  I.td.  roport. 

,  .  ,  ,  FhF  para.«ol  tradr  u'a?  2ood.  par* 

In  pai't  ai  Iras;  Jh^  prrssiirr  ap-v  — - .  . 

^  ...  ticularly  in  loronU). 

prai'.c  Jo  hr  ari.sin^  out  of  Ihr  pipr  hr  prr.<.>ird  and  Ar  .hink  that  il  - 

,  .  ,  ...  ,  Mo\A'r\rr.  bu.-<inr.v.s  is  moving 

inr  drbatr  vA'hirh.  at  this  timr  of  ha.«  a  fair  rhancr  of  sotting  .some-  u  ^  •  i  i  i.  i  ,  i- 

.  .  ,  -  ahrari  mcriv  in  hmldins  supplir.s. 

rniing.  has  pisi  fiT.-:hrd  in  thr  whrrr  ,  ’  .  ..  .  . 

■  patni.s  and  .similar  Imr.«.  in  krrp- 

Hotisr  of  CornmEin  and  whirh.  by  'Po  that  rxtrnl  (hr  ptr-r-rorni  has 

.  ,  '  /  tng  ^^•^th  thr  advanrina  con.'trur- 

thr  utrtr  tht.s  a-fprar.«.  may  br  alrradv  brrn  r-»ablishrd  nr  at  .. 

.  .  •  tmn  and  rrpair  ,:ra.son. 

mi,-:hpd  in  thr  Srna-r  too.  jra.si  if  lAdll  br  n-hrr  thr  20\'rrnor  *  •  i  i.  .  *•  i  u 

. . .  A  rr)ati\'rlv  sub.cfantial  numbrr 

Thr  largrl.'’  ar'ui/ia!  indigna*  ^rnrrars  .signatii  *0  ic  affixrd  to  #  ^  •  . 

,  ,  ,  ...  •  of  mortgagr  foroflosurr.-  ha\r 

ion  u'hirh  hat  ,n  q  nrklv  crown  thr  Pipr  Cinr  RiU  ,  ,  ... 

,  ,  brrn  rrportrd  ''•hioh  i.c  r»- 

into  ntiiir  rnal  ppluiral  ’A’arfarr  v.  \.'n.m,An^A  .  .  .  ■  ,  .  ‘ 

>o  Prrrrnrnt  \rrnrn  Cardrd  as  rrsultmg  from  thr 

la.  aiP  pon  nas.-,.  onw  atPVPi  .'sasKatrhpwan  irrisa.  rnonpy  tiahtnr.ss  rombinins  with 

It  ,vas  lasp  on.  ut  with  a  sood-  Hop  sdippiP.  no  pi-ppsdpnl  is  nopd-  ,hp  half  ypar  ma,-l<  whpn  siirh 

.  num  Ft  O  uiPm  >P,>  on  ot  pH.  It  is  ali'Pady  thrfP  Thp  in  i-a-  fjpanpjai  pasuallips  arr  noi-mally 

'  plans  whioh  ha\p  b'Pn  par-  rnorp  niimpfous  than  at  nthpr 

ppn  this  thoiisl,:.  ri, shins:  things 

,  ....  ((tontimiPd  on  Pacp  12)  .timo.s. 

may  hp  nppp.ssa,"-  for  thp  gas  pipp  _  '  _ 

np  but  in  «'h'it  r.al  .srnsr  do' 

z:z  fax  Amendments  Forecast  In  I 

.CasUatphrwan  upp-l  Ihr  powPr  D  UU  gf  ©f  StUu/GCl  DV  DlDlOmOtS 

im  irrigaltou'.’  _  _ 

I,  .TouTid-  likr  a  fat,  uup.siioo  ryrrAW.$  Initial  stpps  ha.  r  .''Ft  at  S  firvcrni  v.’hrii  Ihr  foi'pjgn  ‘ 
id  onr  that  ..ould  -Hand  3omF|hPPp  lakPH  foi.'ai  d.=  "'tdcnirip  IhC  ■'^^'npf.ship  of  thr  (’anadian 
al  dphating.  ,f  thp  opportunity  jp,,p.,{fppp,  opportunitte.'  of  Can-  .'idiary  is  rpdiicpd  to  as  ipir  as  .ip 
FfP  offer°d  aHians  in  Panadian  subsidiarips  pfiTPot 

rpn*«il,ilinnal  Ohslaplp*  .imp, 'Iran  fi,'ms  ivjth  IhP  prr-  Thprp  haa  hppn  no  ,nd,rat,on 

Thpro  a,-p  ,,  i.  i.aid  pons, it,,-  Pfi'allon  nf  a  draft  ampndmpnt  of  n-hat  th®  np'v  pProPnlagP  "ull 
xnal  ohstaplPs  tn  th»  wav  nf  Ot-  ranadian-I I..S,  tax  troaty.  op  but  tnvP.stmpnt  dPalPrs  and 

wa-s  pa,  t,pipal,on  in  a  pm vin-  "mpndmpnl  has  now  hPPntVhPr  ohsPrvp,s  air  a-rpod  that 

al  powpr  dPVPiopmpnl  plan  surh  diplomats  for  any  iPdurtion  fi-om  thr  pi'PSPnt 

Vpw  R,'„nswlpk  is  undrrtaking  ="  P^front  IpvpI  will  oprn  nPw 

a  pipppinoal  fa-hion  .■S'tpn  mil-  f’«'’adian  raiiiamont  and  opportunitios  for  Canadian  invps- 

tons  is  no,  Shakrn  f-om  Toos  tn  tafification.  toi's  to  participatr  in  ihr  aptivi- 

pi-ovinpp  .siiph  as  that  amPndmPiu.s  to  thr  troaty.  t:ps  of  Canadian  suh.sjdiaiip.s. 

„  ,  aptuallv  toipcas,  in  F’inanpp  .Mini-  A  fapior  in  thr  amondmonl  of 

Howpi  rr.  Ihri  '  nas  noioi  boon  ’  ,  ,  ,  .  ,  , 

,  .Slot-  Harri.s'  rPconl  biidcot.  pro-: 'ho  Irraly  has  boon  thr  stpady 

pipar  rnough  .Jta'pinrnt  as  to  .  ,  ,  .  . 

,  .  ,  .  l  idr  for  smalirr  taxps  on  iPdiicrd  irduption  in  Canadian  painpipa- 

hplhpf  thr  po.i  U  f  iilional  pi'ob- 

,  ownriship  of  .subsidiai  Ips  in  Can-  t'r>n  in  .imn  ipan  ownrd  .sun¬ 
ns  IS  thr  only  ohslaplp  or  '  .  ,  , 

,  ,  ;  ,  ,  ada  and  thr  C  .S,  of  |■p.snpplil'^|v  sidiario.s  horr  as  naronl  fu  nis  buy 

hpthpf  tt  ,s  mrrrh  a  handv  <vav  ,  '  „  .  ,  ,  ,  ,  . 

,  p.  '  u  ,  ,  '  Amorioan  and  Canadian  parrnt  I'P  Canadian  holdings  to  taUr  an- 


Riadstrrrl  of  Canada  I.td.  ippoi't. 

_ thr  paiasol  liadp  was  good,  par- 

tipulai'lv  in  Toi-onto. 

‘  hr  pi'p.s.srd  and  ip  ,hink  that  it  ,,  .  . 

Mowpirr.  bii.sinoss  is  moving 

has  a  fair  rhancr  of  gpiting  somp-  u  ^  i  i  .  i- 

ahrari  niprly  In  building  .suppliPS. 

paints  and  similar  linos,  in  korp- 
To  that  pxtont  (hr  pipiTOonL  has  .  ...  , 

/  tng  with  thr  advauring  pon.'lrur- 
alrradv  horn  r-iablishod:  or  a,  ..  . 

lion  and  rrpair  .ira.son. 

Ira.st  it  'vill  bp  'vhrn  ibf  govrrnor  ,  ■  u 

,i  rrlalivrlv  substantial  miinhrr 

grprial's  signatii  p  is  affixrd  to  ,  „  .  ,  ,  , 

■  of  mortgagp  forpplostitP.s  havp 

thP  Pipp  Linr  Ri'l.  ,  u  .  j  u  I 

also  hppn  rpporlpd  ivhiPh  ts  iw- 

\’o  Prppprtrnt  VppHcrt  gardrd  as  rrsulting  from  thr 

.is  to  thr  .^asKatrhpwan  irriga-  monpy  tightnr.ss  rombining  i.'ith 
lion  .sphrmp,  no  prrrrdrnl  is  nppd-  ,hp  half  yrar  mark  whpn  surh 
on.  It  IS  ali'pariy  thrrr  Thp  irriga-  finanpial  pasuallirs  arr  normally 
lion  plans  whioh  ha\p  brpn  par-  morr  numrroiis  than  at  othrr 
((iontimiPd  on  Pagp  12)  , timo.s. 


.il  Irasl  .*omp  materials  going  Into  fertili/er  proriiiplinn  are 
coming  down  in  prire.  .inhyrlroiis  ammonia  is  being  rediired 
$.i  a  ton  and  in  steel  industry  hy-prodiipt.  ammonium  sulphate. 
Is  being  put  .S|0  to  $I'J  a  ton  in  the  Cnited  States,  «ith  Canadians 
experted  In  folloi.-  suit. 

Natural  rubber  look  a  .lump  «hrn  the  Cnited  Ki.igdom 
annoiinred  that  It  would  permit  .ilalaya  to  makr  shipments  nf 
any  star  to  the  Reds  In  f'hina.  II  has  been  a  drug  on  thr  market 
lately,  as  synfhelle  rubber  Is  taking  an  ever  larger  share  of  ihe 
biggest  markets  —  in  the  Cnited  .Stales  and  Canada. 

Colour  T.V.  is  .just  around  the  eorner.  .Sets  will  he  marketed 
In  Ihe  C.S.  for  about  .$.$00  this  .saimmer  In  a  mass  merrhandising 
effort  and,  by  Ihe  end  of  Ihe  year,  Canadian  markets  also  should 
have  a  broad  supply  available  to  them.  Drawhark:  no  Canadian 
station  —  which  means  CRC  —  is  In  a  position  to  provide  a 
colour  based  program.  But  bulk  of  Canadian  viewers  are  regularly 
tuned  In  to  near-by  C.S.  .stations  anyway.  'When  marketed  on 
a  broad  basis,  sets  .should  he  about  $'*00  higher  here  than  in 
Ihe  Cnited  .States. 

What  has  hurl  auto  sales  this  season'.’  Ibis  is  Ihe  big  iiiieslioii 
whieh  engages  industry  and  governmrnl  analysis,  f'onsrnsus 
appears  to  he  that  shou'ing  ears  nf  Ihr  fulore  Is  a  bad  thing  for 
salesmen  of  Ihe  present.  There  has  Jnsl  been  enough  talk  ahnot 
whal  '.$*  models  will  he  like  in  make  people  lose  interest  in  Vifi 
cars.  It's  exaggerated  of  roiirse.  hut  Ihe  hig  three  are  just  about 
uTifing  off  Ihe  eurrent  models,  and  next  year’s  ears  may  well 
be  In  the  display  rooms  before  Ihe  in.$fi  driving  season  in  many 
areas  has  finished.  Kxperts  say  it  is  getting  too  late  to  really 
eniinl  on  an  iipinrn  In  current  season  production. 

Coffee  prices  are  going  through  the  roof  again  and  Ihe  lea 
people  say  they  are  happy  about  il.  Rut  tea  is  also  getting  dearer 
in  iiholesale  and  retail  trades  —  good  lea,  that  Is. 


Vanpouvpr;  Four  hig  Riitish 
Columbia  pulp  and  lumhpr  pom-i 
panirs  pombir.pd  last  work  to 
hiip  rain-makpr.s  in  thr  hopr  of; 
fpducing  thr  fire  hazard  In' 
coastal  forest s.  | 

I’hp  post  of  ttic  operation,  in¬ 
volving  cloud-srodiug  hy  j  llrpi 
of  2.1  planrs.  is  $10,000,  but  that 
Is  bargain  in.siiranrp  if  it  is  offer- j 
fii’p,  and  the  limhrrmpn  arc  rra- 
sonably  sure  that  it  'vil|  hr 

,$f|pr  phppking  the  offtptal  j 
figures  on  the  forest  industrv  for 


Interest  Right  Now  Is  Somewhot  Shaded  by 
the  Decline  of  Prices  of  Major  Metals  os  Im¬ 
portant  Industries  Find  Their  Demand  Sharp¬ 
ly  Cut — Stock  Piling  Still  Is  One  of  Important 
Influences 


Budget  Studied  By  Diplomats 


Finrtlnf  Prirp  Hirh 


prnv'inrr  ,'Ciirh  that  ^ amrnnmrtii.-s  ro  tnr  irr^iy,  A^Hnnuirtn  .•'iiiomiHi  n-.-. 

^  ,  acluaJlv  fnrpca.«t  in  F’inancr  Mini-  A  factor  m  thr  amrnHmrnl  o 

HouTver.  ihcr**  nr.>  nr\Tr  horn  *  ,  ,  ,  .  .  , 

,  ^  stcr  Harris’  roconi  budcf't.  pro-:  the  iiTaly  has  brrn  thr  .«irad\ 

rlrar  rnoiich  .ita’r,nrnt  a.*:  to  .  ,  • 

....  .  ,  .  ''iHr  for  smalirr  taxrc  on  |•rr^ll<•r^^  rrdiiction  tn  Canadian  participa 

hrihrr  thr  con  o  i*  iMional  proh- 

..  ,  ,  ownership  of  siib^idiarir.^  in  Can-  tion  in  .\mrnran  on-nrd  .^no' 

■n*;  L«  Ihr  onlv  oh«IarIr  f>r  .  , 

,  .  ;  ,  .  ada  and  thr  L!  S.  of  rr.«nrrtivrlv  ^(diario.^  hri-r  a?  parrnt  ri!  ni.«  hM\ 

hpthrr  it  i.«  nirrrlv  a  handv  n’a\-  ►  ‘  ^  . 

.  ,  .  .  ■  Amrriran  and  Canadian  parrnt  UP  Canadian  holdings  to  takr  an- 

It  foi  Ottan'a.  \vr..rh  is  not  too  ^ 

,  ,  '’irms  \'anta2r  of  thr  .i;nh«rqiirnt  tax 

kprn  on  thr  rr^a'lrr, 

tf  It  i;  3  ronstitiilionsi  mattpi'  The  liraty  pcovidps  for  iPripi-o.  ronpessions. 
could  hr  .soiled,  like  othpfs'’'''  taxation.  Thus  .subsidianrs  Finding  Price  High 

VC  been  solvvl  ,n  connection  fu'ms  ,n  Canada  pay  a  .$  |  ,,j,|  ypa,.  two  inaio,-  fii-m*  in 

th  suppoiling  pi-nvi,ipps  with  PPt'fPnt  ivithholding  lax  on  div,-  p|pf-,,-ical  field  pomplpleri  a,-- 
fcdpral  funds  Tha*  it  tvould  t^ftlds  I'Pturnpri  to  the  US.  jf  the  |.angpmpn,s  whereby  thp  parent 
lahlish  a  pi  er- •don  goes  «  ilh-  Paimt  company  ponfrols  3.$  pp,-  fji.p,,  sought  inrrpa'pd  stork  ron- 
it  saying.  OCv,..  -.  would,  of  p*  mofp  of  the  shaips  in  the  j,.^]  over  their  Canadian  .subsi- 

roiii-sF,  hr  in  rvpiy  proxinrial  subsidiary.  If  thp  parent  pom-  Hiarirs,  and  thorohy  rpstrictod 
h.vdro  drvplnpmont  from  horr  on  Pany  controls  les.s  than  9.i  pot-  Canadian  participation  in  them 
pp  what  i.s  admissible  in  one  t'Pnl.  the  withholding  tax  is  ].$  ^mdpr  present  tax  ai'rangpmcnt.s, 
r.  pannoi  bp  rpfu.srd  in  another,  Pfippp'.  .\nothrr  factor  has  bron  the 

Orvrithrlpss.  and  this  grows  .‘sinpp  the  movement  of  caiiital  Canadian.s'  sln«'  realization  of  the 
It  of  the  drhair  on  the  pipe  line,  bas  been  piodominaptli'  from  thr  ^jj^h  volume  of  foreign  ini'csl- 
If  Otiaiva  ran  lerir.'  money  to  an  t-I.-S.  to  Canaria,  Canadian  inves-  ^pp,  m  Canada  and  ’a  suhsri^uent 
tFrDrp.p.  or  if  Ottawa  ran  mdke  ’P'-'  expePlPb  to  dei'lvp  fa,'  |f  illogipal.  I'pspntmpn,  of 

D.act  ivith  a  nnpip  provinPF'S''P^*P'  advanta.gps  from  Irraly  ,Hpir  rirpendenpe  upon  ;t. 
brut  the  huiHing  of  a  p„hlir  '’’^PPbmenir  than  Ameriean  in-  p-p, .pj, j.,,  hppp  ^  ...p;, 

til!*>  -lieh  a  j  pi.ip  line  as  il  ■  •  PPp.,P  nppFssary,  .stimulus  to 

did  in  thp  case  of  rmtario  then  Canada  has  already  worked  o,,,  (-anaHa's  postwar  Pxpan.sion  Cap- 

I.  Rrun.swtpk-’*  pas-  .starts  look.  agi'PPment.s  with  otJipr  potintriPs  sH'ans  are  beginning  to  look 

.  lot  belter.  W.s  think  tl  will, whereby  the  withholding  lax  i.s  ,,  ,hp  p.Hpp  ,hey  have  paid 


!  W'hHf  there  wus  a  Kliffhl  rally  for  roppf^r  in  l.ondnn.  Ihe 

pri<‘^  ovrr  hrrr  rrmalnrd  stable,  hut  futures  quotations  are  acain 
loo  r.r  as  takers  feel  they  will  ffet  ropper  again  at  about  .'»* 
rrnt^  in  any  lot  they  o'lsh  before  the  end  of  the  year. 

Pipeline  iNol  l^^leelion  I.^.-’Jiip 
If  (io>  enimeiil  Keep.s  I  Is  Head 

Administration  Would  Be  Foolish  to  Be  Stom- 
peded  into  o  1956  Vote  —  Elections  Called  in 
the  Heot  of  Fight  in  Porlioment  Rarely  Suc¬ 
ceed  —  Drew  and  Premier  Frost  ot  Odds  on 
Pipeline. 

By  TEMPUS 


L«  hsrsain  insnraner  if  it  is  offrr-j  ALFRED  W.  GINGELL, 

ti\'r.  and  the  timhermen  are  rea-  (London  Correspondent  of  The  Finonciol  Ti»ne^) 

sonabl.v  sure  that  it  wiW  hr  LONDD.V  (hy  mnil) - Prforo  thr  f^nfl  of  thr  \  PHf 

.$fier  cheeking  the  offtptai  p;,.j( j, jn’,«  fji-ct  atomir  pnwpf  .ilafinn  "’ill  ronif  into  onera- 
figures  on  the  forest  industiv  for  ..  ,  ,  ,  ..  . 

I9.$.$.  .just  i,s.sued.  eompantes  en-  annthPf  .$tPp  Will  liavP  hPrn  ttlken  nn  Hip  marl 

gaged  in  it  might  have  eoneiiided  'If’"'  inHii.st rial  pfa.  .-\,s  timp  ''n  p|prh’onif5. 

that  protection  of  the  forest  from  a II t i>ma t ihii  apfl  tlip  otlipf  ppw  .scionfiflp  a |ipl Ipa t jon.*  will 
fire  or  any  other  lorm  of  de-  jrajp  in  i  m  puft  a  IK'P. 

striietion  was  vheaii  at  anv  price.  t ,  j  c  i  .1  .1  -it 

,  ,  Dpniaiid  fur  puwor  and  Ino  now  niPtal.s  will  i.''i''"v. 

.\eu'  records  in  value  and  voi-  ' 

ume  of  production  were  se,  hy  '•'"  t lit’ I’P fo I’P  clpar  that  thp  cumpaiiip.s  prndiicinjr  and 

Ihe  fore,-t  industry  last  year,  market  lllg'  mPtal.s  will  liaVP  a  g  rowinkf  (Illtlpl.  Motal  pru- 

I'oihI  \aiue  was  estimated  by  the  dncpr.s  cati  tipvpr  l»p  Ptitii’pl.v  li’pp  fi’um  pummodltx'  ri.$k.$, 

pioluuial  go.einmeui  al  niaiu'  can  look  to  tliP  f’litiii’P  \^•ith  confidoncp. 

millions,  an  iiicrra.sr  of  ,^bo^It  ,,  ’  •  e  .  . 

Somr  iLsrfiil  inform«lu>n  on  thr*> -  ■  — 

IsiO.'Lfi  millitm  f<»r  tho  vr;^i’  ,  .  ,  , 

The  total  cut  for  the  proi  mee 

was  fi.l  billton  board  fee,  com-  On  eompantes  conneetrd  'vtlh 

pared  with  .i..i  billion  fee,  the'"  ^  bonkle,  palled  ■  produrtton  and  prorpssini  of 

previotis  vear.  and  t,  was  abon,  ‘''’f'  i,'  r''  '  T’ 

double  the  total  produrtton  of  I?''"''  ,ions  2.-i  .Vmertean  and  Canadian 

ten  years  ago  ’^"'ck brokers.  In  the  pre-  poneerns  and  1 1  Brilt.sh.  Union 

i  .Ml  di.strie'ts'  except  the  tmpnr-  'he  hooklet,  the  authors  ,vho.se  aettvities  cover  a 

tanl  Vancouver  fores,  district 

including  Vancouver  Island  i’'”  -  =  P”'-''  "-in  the  review  is  given  promin- 

showed  gams  in  production.  The  nteta llu,  gist .  ^s  is  International  Nickel 

ri.ve  of  the  inter, or  lumber  in-  't 

dus.rv  as  a  producer  ,*  one  of  the  for  80  per  cent  of  the  free  world'., 

.significant  developments  of  the  '"-'y'-  .-PPlws  of  nickel,  and  also  pro- 

pa«,  few  veaiv  convert  them  into  power  de-  H„ces  plaliniim,  palladium,  cop- 

^  niandi  it,  his  turn  materials  u  ith  p^,.^  ,11^.^,.  ^^id  cohall.  Rri- 

Uni  Ui.rlh  ’Irying  „  degree  of  resistance  |o  heal  and  ,1,^  ...mipanirs  like  Consolidalod 

The  goieinmenl  reported  hav-  corrosion  hilherlo  unknown."  71,,,.  R,,,,j,h  Aluminium,  .lohn- 

in;  made  .C.'?72  limber  .sales  dur-  ❖  ❖  ❖  M;,,,hey  and  Mitrex  are  .spe- 

tn2  Ihr  yra].  Ihr  ^.'limairrl  ^•alu^  Thr  bookln  ntmlionv  filmniit-  t-nrnlmtirri 

brin.2  •1»40.a  million.  inm  anH  nirkrl.  ajfrady  vatII  a  .j. 

In  \'ipw  of  all  rhi.s.  o^'^n  thmr’h  rst.abh.^hrd.  hut  for  T^’hinh  nr\v  ,,  .  ,  ,  „ 

,  (  on.v-olidairn  7.mr  -rrin'  oar-* 

thp  timbrr  oornpanv  pxp’iiim’ps  iisp.«  arr  hpin2  found;  titaniiun.  .  . 

.  ...  .  .  ,  -  tirulai'lv  attrartn’P  its  or^- 

mav  not  bp  \^'hoIlv  ponv  inrpd  of  ii.spH  in  Iho  making  of  |pt  pnsmr.s;  .  ,  «  .» 

spnt  div’idond  vtrid  of  R..! 

thp  oftirarv  of  thr  rain-makrr.«'  2ormannim.  n’hirh  i.s  •  ii.srd  in  , 

cPHt.  ihr  ffnnpan\  ic  an  mdns. 

prnoram.  thrv  did  asrpr  that  it  t  ran.sL<tor.«s  and  .ortifior.s  and  is  .  ,  , 

trial  rT»nrprn  a.e  wrll  a.s  a  prim- 

was  vvrll  ^^•ol•Jh  trvins.  Thr  mm-  a.sstirrd  <»f  a  ^rowina  pmplt»vmont  .  ,  .  .  .  , 

arv  prodnrrr  and  thr  la.-st  nal- 

panv  pprforminc  thr  job  i.s  North  in  rnr  firld  of  rlrctronirs;  ma^*  '  .  .  .  , 

ancp  short  showod  total  as.spt.'  of 

.^mpriran  Wpathor  Consultants  of  nosuim.  \^■hosr  manv  applu-alions  .  . 

nrarlv  i  :LxfMU).f>on.  Co-sults  r^- 

Riirhank.  Calif,,  and  it  will  hr  include  use  a.<  Tanninu  toj-  ura-  ,  .  .  .  • 

crntlv  annouricod  sh(n\pd  an  im- 

husv  until  thr  rod  of  thr  Sum-  nium  furl  in  atomic  roa. ’loi-.s:  and  ’  ^  , 

prfivrmrnl  in  trading  profit  from 

mer.  sprtsying  the  clouds  with  urHiuum  tt.self,  whtch  mity  or  re-  C  7.:’,r,'-,nno  end  the 

(Continued  on  Paac  12i  yarded  as  the  ha.si.s  of  atomic  ^  ^  . 


Ii.''h  <*«>mpamc.s  likr  Consohdaird 
Zinc.  British  .Mnmjnium.  .lohn- 
son  Maithr\-  and  Mtirex  arc  sp*- 


Vancouver  Firm  Wins  One  of 
Three  "Financial  Times"  Cups 

Tho  sr\’rnlh  amnial  <’onlrst  for  the  r\’rn(. 
m*  thrrr  >ih'pf  flips  awarded  To  juder  llm  mr?its  of  Ihr  siih- 
rr  yrar  Hy  Thr  F’inanrial  mi.s.sions.  jiidcr.s  wprr  cho.vrn  from 
Twf'  ha-  non  horn  conrtiidr'^,  piihlir  rrlafinn.'  and  advrrtL>in2 
Thf  'ctnnprs  ai’p  firrn.«  in  Toronto,  fjrm.s  noth  no  njirnt  ronnpftjons 
^lontrpat  and  Vanroux'pv.  in  thr  in^'pstrppnt  hti.sinrsc  n-ith 

Oppo  to  all  mpmhrrs  of  th®  t'co  mpmhrr.s  of  thp  invpsrmrnf 
Hpalprs  Association  of  rommunifv  'cho.  hprausp  of  thrir 


for  thi.s  in\-r.stmpnl  and  thrv  arr  .,  , 

man  if  Ihf 

finding  it  high.  . 

bv  then. 

,  Thi.s  discos  pj’v  has  bocomr  a  . 

...  But  of  It- 

Ipolitical  havftrld  unth  each  pariv  ,  .  .  . 

.  .  .  ..  loss  thr  \a 

making  as  much  a.s  it  can  from 
.  ,  and  succun 

thr  harv’rst. 

»  ...  -  thr  Pipr 

.\  moir  rrali.sjic  consideration. 

,  ,  ,  ,.  major  issuf 

though,  arises  from  Ihr  dilfrr- 

.  ,.  houTX’rr.  t 

rnrr.s  nf  policy  an.'’'tng  o\’rr  fnr 

oppralinn  of  firin'  which,  to  ail  into 

,  .  non*  thrv 

intpnK  in  '“mploymmi.  name 

,nd  Incfltion  at-e  Canadis.n  hut  d'ffieul,  tir 
whieh  are  siibteet  to  the  enntrnl 

ef  head  offire*  acre's  the  herder.  Ridden 
The  eleetneal  field  i.s  again 


OTT.WVA  Whe  can  write 
sanelr-  about  the  pipe  Ijpe  Ihe.-e 
day.s'-  With  half  the  Opposition 
i  ills,  dying  to  he  thi'on-n  out  of 
I  the  Commons,  nilh  one  rardiae 
rase,  one  example  of  exhaus¬ 
tion.  and  another  sustaining  a 
weekend  eollapse.  where  «ill  il 
all  end? 

Then  they  are  denouncing  the 
Speaker,  something  normally 
akin  to  trying  to  pu,  your 
mother  in  .jail.  .Ml  in  all.  we 
have  a  cal  -  calling  rampaign, 
and  \\r  have  tossed  away  Rouri.- 
pol  and  Reauehesne  foi  F.i'cry- 
man's  Guide  To  .A  Rrai  Garden" 
and  How  To  ,Aet  In  Redlam 
.A.s  the  Rork  n  Roll  set  has  it. 
Ihi*  is  The  Ma»l. 

They  .say  that  il  icill  all  he 
over  hy  .lime  7—  .So  they  say  I 
am  v\-riling  in  adx'anee  of  that 
day  and  I  will  he  a  surprised 
man  if  the  Libeials  pull  it  off 
b.v  then. 

Rut  of  this  I  am  eei'tain.  Un¬ 
less  the  l.iberals  lose  their  grip 
and  sueeumb  to  a  snap  elpelion. 
the  Pipe  I, me  will  not  be  a 
ma.ior  issue  in  the  I9.i7  vote.  If. 
hnn'es'cr.  the  Grits  got  stam¬ 
peded  into  a  general  elerlion 
now.  they  might  hai'r  a  more 
difficult  time  of  11. 


I  Ineirientally,  .sinre  all  the  pro- 
I  cineial  elerltons  ate  srhedliled 
,0  go  against  the  goi-ernmen,  in 
j  I3.$fi.  it  noiild  he  a  poor  time, 
1  psyehologieall.v,  to  go  to  the 
rountry. 


Coal  &  Oil  Interests  Dispute 
Savings  on  Natural  Gas  Heat 


Consol  trialed  7.ine  -ertTi'-  par- 
tirularl.v  attractive  wtt.i  ,ts  pre. 
sent  dividend  vteld  of  8. .7  per 
cent.  The  eompan.x  i*  an  indus¬ 
trial  eoneei  n  a.s  well  as  a  prim¬ 
ary  luodurer  and  the  las,  hal- 
ance  sheet  shinved  total  asset.'  of 
iiearly  t  :,.$.flPO.ono.  Re.sults  re- 
re, itl.v  announced  sh,,v^■ed  an  im¬ 
provement  in  trading  profit  from 
CR. 18.7, non  In  1. 7.:’.rv2,ndO  and  the 
dividend  f<ir  lll.i.i  was  stepped  up 
(I'oin  Ifl-'i  per  cent  to  '’2's  per 


n'llh  lead  ziii-  prices,  'out  pre. 
sent  prices  are  u-rll  alaoi-e  the 
Iri-el  al  this  time  last  ,\'ear  and 
higher  'han  the  figure  n-hieh  the 
chairman.  Mr.  .Inhn  Govett,  ha* 


p.svehologieall.v,  ,n  go  to  the  .'peeial  lo  The  Finanrial  Time*  higher  'han  ihe  figure  n-hieh  the 

rountry,  X’aiieoiner;  Inland  Natural  Gas  Natural  gas;  chairman.  Mr.  .Inhn  Govett,  ha* 

Histor.v  has  also  indiealed  Co,,  n-hieh  ivill  buy  its  supplies  1  month,  ml.  $1;  months,  ■.t,.7nfl  '^1^1  "oiild  give  a  salisfaetorv  re- 

thal  elections  palled  in  the  heat  from  the  Westeoas,  Transmi.ssion  eubie  feet  ea -h.  $3.71:  2  months,  turn.  .As  the  group  s  ot'ner  inte- 

of  a  parliamentary  imbroglio  Co,,  has  «’nn  franchises  f<'r  dis-  .i.Ont,  cubic  feet.  each.  $lfi..74,  2  progress.  fluetiiallnns  in. 

rarely  sueceed.  Macdonald  lost  tribulion  of  natural  gas  in  2.7  months.  7.7l)(t  eubie  feet  each.  P'"fits  may  br  iioned  out. 

out  in  the  Pacific  S'eandal.  yet  interior  British  Columbia  com-  $22.74;  2  months,  12.701)  eubie  fee,  ' interests  of  Ri  itish  .Aliim- 

mighl  have  .sur\'i\ed  Ihe  issue  munitios  as  the  lesult  of  anawairi  each.  $.'l.'t.It:  .2  monlh.s.  17.000  u'ium  are  not  so  wide  as  Con- 

had  he  put  off  polling  day  for  a  by  the  Public  Utilities  Commis-  eubie  feet  each.  $77.21;  7  per  cent  solidalcd  /.iiic.  but  it  is  a  .strongl.v 

vear  or  so.  I.aurier  left  the  .sion.  sales  tax,  $7  Total.  $117.17.  based  concern  which  operates  3 

High  Noon  of  his  splendid  Mo\<e\Tr.  in  Prliier  George,  one  Cost  of  fuel  to  provide  200.IMKI.-  luimhei  of  aluminium  |ilanis  in 


Mo\<e\rr.  in  PrIuee  George 


triumph  and  I7  unhioken  .\ear.s  of  the  larger  ,-enlres  of  popula-  000  BTU's  in  an  eight-room  h 

of  power  '.vhen  he  fought  Bor-  'ice  in  central  British  Columbia  tor  one  year. 

den  on  reriproeity  in  I3II,  th'"  Pfinee  George  Ga.s  C'o  ua-  .'stoker  coal,  miic  ton-.  $lll 

Best  thing  the  government  gl'anted  a  eertifirale  of  piihlir  Furnace  oil.  .$'220.80. 


den  on  reriproeity  in  I3II. 

Best  thing  the  government 
can  do  IS  to  swallow  all  the  in- 
sult.s  ihro'cn  their  »’a.v.  and  sit 
tight.  The.'  mav  lose  their 


the  in-  Poniienienre  and  neressity  for  the 
and  sit  eonstru.-tion  and  operation  of  a 


00  BTU's  in  an  eight-room  hou.se  the  U.K.  and  ahioad.  Ma.ior  de. 
f>r  nnr  vr;^r  vr’|nprn''nt>  in  f’;^ti;id;4  ;irr  unnVr 

.'stoker  coal,  mile  Ion-.  .$lll.(lll,  tor  'ihich  c7.fiOn.OOO  paa 

Furnace  oil.  .$220.80.  .been  raised,  l.oan.s  totalling  f  .8.- 

.Vafura)  '’a.c,  ."vT  000.000  hax'f''  hrrn  arran^Pd 

Cost  of  fuel  lo  heat  building  Rl'iti.sh  hanks  and  thr  remai.ning 


pride  hut  Ihey'll  keep  their  ''  "•'H  have  lo  piirehase  its  supply  year: 


,'stnker  coal  42'5 


One  aspect  of  the  pipe  line 
row  that  most  people  have 
missed  is  the  fight  between 
George  Hrew  and  Leslie  Frost. 
Thr  federal  Conservative  lea¬ 
der,  .Mr.  Diets',  is  all  againsi  the 
pipe  line.  The  pros'ineial  Con- 
seivalivr  leader.  Mr.  Frost,  i.s 
all  in  favour  of  Ihr  pipe  line, 
'(’onttmied  on  Page  fii 


Prince  George  officials  have 
voiced  .some  objection  to  this. 
The.v  would  have  proferreri  to 
buy  theii  gas  direct  from  West- 


Ridden  ^  A  Monkey 


Canada,  fhts  contest,  the  only  one  .spertah.seri  aelivtties  do  not  par-  p,„„idmg  an  example  of  such  an  ^  ^  ^  C*;//  \A/^rL  n 

nf  tt.s  kind  in  North  America,  has  tiripalp  in  the  contest.  jinternal  dispute  and  another,  in  n5  V^O  V  ©I  M /Tl©n  I  S  OTIII  wW  OiK  Il 

hroiighl  participation  from  .some  |n  the  field  of  program  or-  ,he  petroleum  induslrv,  was  nar-  m\»ll  r\  ^  T  I 

ifl  members  firms  aero.s.s  the  eoun-  gani.-ation  on  a  year-round  basis,  ^..-erted  when  Canadian  of-  UlttOtent  L/OD©  L  UT©  rOrmUlO 

try  n  hose  advertising  eop.y.  por-  covering  both  the  advertising  and  ihr.  ciiK.-iriin,  ,■  • 


hroiighl  participation  from  .some 


In  Ihe  field  of  program  or-  (he  petroleum  industry. 


try  n  hnse  advertising  copy,  por-  covering  both  the  advertising  and  fjcjals  of  the  Canadian  subsidiary 
poralion  and  industry  studies  and  analytical  studies  and  reports,  th-  were  able  to  per.suade  the  .Ameri- 
feneral  informational  material  winners  nere  Gairdner  ($.-  Com-  can  head  office  of  the  parent 
regularly  to  elieiils  has  been  ppny  l,id.  iMiu  ra.y  R.  Toombs,  firm  that  a  move  to  bu.v  up  Can- 
fiilly  weighed  h.v  Ihe  .judges,  . . .  p,.„„  .Continued  on  Page  12) 


imiei's  of  the  Ihiee  cups  Ih;,-  - 

"  err  Gairdner  A  t'n.  Ltd..  | - 

Toronto.  Nesbitt.  Thomson  A-  Co. 

Montreal  and  .Vortotin  R.  i M  O 

IThttfa!!.  litrt..  Vancotn’e, 

The  pontesl  was  first  held  h<- 
The  Finaneial  Times  m  13.70.  as  j 
figmfieant  eontrihiilion  to  the 
•diieational  and  informational  pro- 

prams  whieh  Ihe  T.n..A.C.  wa.s  then  l>a.'-t"-P’y 

f  ,nan«  .  . 

Iwtrodiirin^  into  thr  rrgnlar  pm- 

gram  of  t4ie  A,s.soeialion'.s  vs-opk  I'n-a-.iiiv  Bill* 

throughout  Canada.  ***' 

t'ntnmerrial  I’ 

Originallv  a  one  winner,  one 

.111-  nil  day 

affair.  the  eonlest  «',i.s  Ki-ljs  day 
hmadened  out  In  1371  lo  provide  lan.’KS  da\ 
three  award.'  In  reflect  Ihe  dif-  dav 

fea-ent  facets  of  irniestmeu,  dealers'  (  aiiadas 

psthlir  relations  efforl.s  arh’ei  -  ?' </-tnl.' 

,  .1/Ma.v/.7« 

;.  ■Dertal  reports  and  .studies 
regularity  of  promotional'  '\,n3 

^ort.s  I’r.ninrial* 

Thi.s  year  again,  three  eup-.  have  on*  .i/fiS-tn 
been  prm-ided  which,  of  eour.se.  Onr 

eemain  in  the  rerwianeni  posses.:  •  Prenr  tta 

?<rn  of  the  '"’toning  firms,  together  (.snppln 

with  the  sheepskins  which  re.gistcr 


i(’otiliiuird  on  Page  12, 


Money  and  Capilal  Markels 


Il’ESn.Al  CUISt. 


-  MO.M'KE.AL  - 

This  Last  Vrar 
nrek  week  ago 


I'nmmeri'ial  Paper* 
,HI.  at,  day  r>, 

dti-un  day  .1 

.  lan.sKtl  da\  ,T 

2ln.;lKt  dav  .11, 

(  aiiadas 

?' ./.inl.'V’.ii  •.  I.s 

.1/Ma.v/.7«  .1.1.1 

.V<iS  .  ,t..in 

v,,/tq  .1.4? 

I’rnvinrial* 

On*  1/fiS.?n  .I.s* 

0„r  i/i!:.i;?  I.a.t 


This  Last  Tear 
week  week  ago 
O,  7r  % 

1-1),  1-11,  D..|S. 


Treasury  Rills 

Id  dav  3..M  1..7.1 

Cnnimernal  Paper 
?-n  dav  .  Ids-I',  lis-l'S, 

1  .$.  I  reasiiries 
';|./Vnv/si  ;.p;  '.lu 

■>'../i)ri'/? ;  I’.sc  't.at 


lira.tirv  Bills 
1!>  d.*.' 

t’.K  Honris 

1/fiO 

1/4S 


(.Supplied  hv  Roval  Bank  nf  ranada.  t$i eenshlelds  A  rn., 
and  nnminirk  forp.  nf  ranada) 


By  AUSTIN  F.  CROSS 

iMie.’it  O'l’T.AWA  7’ou  can't  cure  a  off  the  monkey  is  Ihe  onl.v  cui'r. 

dope  head  hy  giving  him  some  of  Here  are  some  points  made;  lai 
'  the  hair  nf  the  dog.  Whiske.v  Free  clinics  vsould  onl.s'  legalize 

drinkers  doubtless  aie  familiar  the  dope  habit,  spread  it  around 

with  Ihe  tried  and  true  panacea  and  make  il  more  intense  ihi  you 

for  a  hangov-er.  iiamel,"'  more  cannot  cure  a  man  from  a  thing 

'"'hiskes*.  Well  more  dope  u'ill  hy  giving  him  more  of  it  tr'  the 

not  cure  a  dope  fiend.  dose  would  hav-p  lo  he  inereased 

_  So  derlared  a  committee  headed  as  his  eapaeitv  would  inerease 

I’rar  this  past  I'vo  or  three  .vears  hy  id>  free  driig.s  would  make  new 

.Senator  Tom  Reid:  and  .so  also  victims  le'  these  people  could 
-D*  .say.s  a  narcotic  commillee  of  the  not  lead  normal  lives  if  the,"-  had 

U.S.  .‘xenalp.  Headed  by  Missi.s-  lo  go  lo  Ihe  clinic  five  or  more 

1.11,  .sippi's  .Senator  F.a.stland.  this  com-  times  a  day  for  a  "fix". 

■mitlee  debunked  the  idea  that  a  The  so-called  clinical  filling 
elitiie  .s.cstem  would  woik.  .stalioii.s."  where  tiied.  increased 

Some  eoddle-minded  medicos  addiction. 

’  «■>  hav  e  asserted  that  Ihe  wa.v  to  cure  But  here  is  Ihe  joker.  .\|ipar- 
1.?1  a  narcotics  addict  is  lo  get  Ihe  eiill.v  the  British  have  a  good  svs- 
patienls  in  a  clinic,  and  cure  Ihr  tern  of  curing  the  dope  hahil.  Rut 
vietim.s  b.v  giving  them  all  tlv-  oobod.v  seems  to  know  whal  il  I.s. 
done  they  vvanl.  This  g)ul-.s,v.s,rnv  The  Canadian,'  never  thought  of 
won  t  u’oi'k.  says  the  .American  it.  the  .Americans  did  not  bother 
^  Senate  after  talking  In  a  hundred  Vet  the  British  system  i.s  said  to 
1.S1  'i'  'I”*  experts  they  enulri  he  the  best  One  ^"■ondprs  \"'hat 

4.2!>  find  cure  ran  onl.v  be  u  nrked  the  F.nglish  do  that  is  .sp  good  that 
Ilf  drugs  are  eompletel)'  and  In-  rtires  its  virfims  u-hile  prevention 
tally  cut  off,  they  assert.  He  here  is  .still  only  a  npgativ;e  and 
I IV  ho  has  the  hahi,  is  .said  to  he  defensive  operation  against  par- 
ridden  by  a  monkej-  To  thro'vicofic.s.  i 


gas  distrthution  system,  although  using  1,020,000.(100  BTU’s  for  one  -'  1,000,000  is  hemg  raised  by  » 
il  will  have  lo  piirehase  its  supply  year:  rights"  issue  Dividend  las,  v=,ar 

from  Inland.  .'Stoker  coal  12'?  Ions,  .$827. .70.  "as  maintained  at  12  per  eent. 

'  Prince  George  officials  have  Fu  ri, ace  oil.  S.fl.'lO  ga  lions,  $  1 , 101,  'hough  earnings  inereased  from 

voiced  some  objeetion  to  this.  Natural  gas.  $1,881.78.  28'?  per  cent  to  close  on  70  per 

The.v  would  have  prf'ferreri  to  Comparison  Invalid  ''"'■|■('ol  yield  of  11  per 

bu.v  their  gas  direct  from  West-  Commenting  on  the  com  pari-  oiarket  s  oelief 

coast  without  dealing  through  'n-  s,,ns.  a  B  I’  F.lectrie  Co.  spoke.'- 

land  as  an  jiilermeriiary.  man  savs:  ’!•  ’h 

Prince  George  Ga.'  Co.  lias  sec-  'I’he  coinpari.'ons  aren’t  valid  .lohnson  .Vlallhev,  another  Ki  i- 
eral  hurdles  to  ocereome  hefore  fj,.,.  unporl.inl  faetor'  '"h  con -ri'n.  j.'  a  particiilai  l.v  low 

il.  finall.v  gels  into  bii.mie,'.'.  It  1,.,,.^  hern  left  out  in  iraehing  .'lelder  al  2.8  per  cent,  ’oy  British 
vv'ill  have  to  inove  adeqiiale  fin-  ,hr  figure.'.  .'landards.  Th|'  I'oinpaity  i"-  .'a'd 

anrtpg.  for  one  thing.  First.  natural  ga;  furnace'  to  have  the  largest  reftnei-v  o-i 

rninpplition  Fighls  have  proved  in  actual  use  to  Km'ope  capahle  of  handling  ''are 

Meantvhile  ojl  and  coal  di'lri-  have  ..•iihstantiall.v  higher  rffiri-  metals  anri  has  a  large  stake  m 
hutors  in  British  Coliim'nia  are  pp,,,.  than  fiirnares  burning  the  the  ne"  melallurgv  Most  impnr- 
Carting  a  rampaign  to  show  that  other  two  fiiel.c  tan'  piodiiels  are  platinum  and 

these  fuels  have  their  advantage  '  .steronri.  natural  gas  tiirnace.s  it'  associated  metals  Its  range 
and  that  natural  gas  is  more  require  almost  no  maintenance  contact  material  i  used  m  e|oe. 
rosily.  Some  of  the  figures  the.v  uhereas  oil  and  coal  furnaces  Irical  .stci Ichgea r '  is  believed  tn 
quote  as  me  cos,  of  fuel  to  (n'o-  „uist  be  rrgularlv  maintained  if  bf  'be  most  pom prehensi ve  in 
vide  inn.n03.non  British  thermal  their  operating  rffieiency  is  lo  he  the  world.  The  company  is  also 
units  of  heal  in  a  five-rsiotu  house  kept  up.  a  pioneer  mamifaelurer  in  Bm- 

for  one  .vear:  "Tiiird.  these  emupai  isoii.-  .loii'l  tain  of  germanium,  another  vital 

Stoker  r-oal.  I'-,  tons.  $72,  include  ihe  eosi  of  operating  111'-  material.  Dividend  policy  is  coo- 


F’urnace  oil.  800  gallons.  $110.10, 


iConlinued  on  Page 


Wliat's  Irisiilr? 


fn  rnmpani^« 


.\pM*«  and  on  H^vrlopm^nti*  on  thr  Stork  and 

Rond  IVfarkrtft 


Voiir  Lifr  Insurance  —  Pitfall.*  and  Recommendation* 
on  Ke^  .Man  Insurance  . 


Voor  Fire  and  Casually  Insiiranci 


S'on-stop  M’afi’h  Needed 
Pnlictet 


Otir  Vati#»nal  'IVading 


Inve-stoes  !no*dr*p>  A»*e  An««'^fed— M.  and  O.  Pan^’’- 

linm.  Textile.  Tan.  Bee«ver*e?  and  rnHed 


('anadian  Rfi*ine*«  |nf1e,* 

Trend  of  Inditstrv 


A  ^tatistle^l  O tilde  to  thr 


sPivativr  and  thr  chairman  ran 
'alif^idy  .said  that  thr  cf»si  f>f  iir\c 
liunircts  n-jll  hr  |)irf  /»tit  nf  yr-, 
t-»inrtd  {imfif.'.  Another 

yray'z  divtd^^^nd 

ro''=’red  nmro  than  four  =  . 

Nn  rorrjmpnt  on  rpefaU  ^hOltld 
nT'prlonk  fhr  fall  in  the  demand 
H’.iirh  «  currently  due  tn  fhp  re«- 
''e«>ion  in  the  mntnr  car  industry 
in  the  and  thi.c  cnnntry. 

Thrrr  i®  rvrry  indication  thal: 
market.®  '\’ill*  romain  .-srn.sitive  for 
a  time. 

M.-.  .Inhn  (’fn\'(*it.  chairman  n^ 
(’nn«>Iidalcd  Zinc  look,®  further 
ahrad  in  .his  auniial  rrvurvv,  H® 
take.*!  a  {■•mfidrnt  \  irw  nf  thr  fTijt- 
lofdx.  T’lr  hrlir\*r>  that  the  tontia.Te 
of  lead  and  /.me  that  can  still  h« 
arnuir^d  hy  thr  .<iorkp(lr  i*  j:uf- 

ftcifoily  rrrai  to  proAude  reason* 
ahlr  stability  at  thr  present  leA’e! 

I  prire®,  [-/ooistn?  .further  Rhead 
'  wc  may  ac«time  that  ^he  2rou*th 
c*f  ind(i?tr»al  activity  in  |*he 
•vnrld  at  larz**  and  increasing 
poDulation  "'ill  cflij  for  greater 
tonnages  of  both,  metal;.** 


THE  FINANCIAL  TIMES.  JUNE  K 


IMPERIAL  BANK  OF  CANADA  EXECUTIVE  CHANGES 


Union  Gas  Co. 
Earnings  Up 
On  Peak  Sales 


DIVIDENDS 

And  Other  Official  Notices 


CANADA  PERMANENT 
MORTGAGE  CORPORATIOI 


LA  LUZ  MINES 
LIMITED 

niVIDENn  NO.  IB 


THE  CANADIAN 
BANK  OF  COM  MERGE 


Noticp  1.'?  herphy  sn’pn 
jnividpnrt  nf  Spventy-five  Cent 
Iper  sharp  nn  the  paid-up  Capita 
Stork  nf  the  Corporation  for  th 
nirrent  quarter,  and  an  extr 
Dividend  of  Ten  Cents  per  shar 
have  been  declared,  and  that  hnti 
Dividends  will  he  payable  Tiies 
day,  the  Third  day  of  July  next 
to  S'harehnlders  of  rerord  at  th; 
close  of  business  on  the  Fiftecntt 
day  of  June  ISafi. 


niVIOKNO  NO  278 

I  NOTICE  is  hereby  civen  that  a 
dt\udend  at  the  rate  of  thirty-five 
cents  per  fully-paid  share  nn  the 
niitstandins;  C.ipital  Stock  of  this 
Bank  has  h-reu  declared  for  the 
quarter  endin>;  July  .21.  19.26.  pay¬ 
able  at  the  Dank  and  its  branches 
on  Aupirst  .  Itl.'iB.  to  shareholders 
of  record  at  toe  close  of  business 
on  .Iiinc  .20.  l'l.)6  j 

By  Order  rf  the  Board.  j 

N.  J.  McKinnon,  | 
General  Manasei  | 
Toronln.  May  2,-,  19.26  | 


GIVEN 


NOTICE  IS  HEBEBY 
that  a  dividend  of  Five  Cents  (.Set 
per  share  has  been  declared  by 
the  Directors  of  La  Luz  Mines 
Limited,  payable  in  Canadian 
funds  on  June  26.  19.26.  to  share¬ 
holders  of  record  .Mine  1.2,  19.26. 

By  Order  of  the  Board. 

.A.  G  FULTON, 
•Secretary. 

May  ;jlst.  19.26 


WESTERN  GROCERS 
LIMITED 

NOTICE  OF  DIVIOENOS 

Notice  IS  hereby  qiven  that  thr 
follou'ina  Dividends  have  beer 
declared  payable  .Inly  1.2th.  1936 
to  Shareholders  of  record  June 
1.2th.  19.26: 

Thirty-five  Cents  per 
Share  on  the  Preferred 
Shares  .$29  Par  $1  tn 
Series; 

Fifty  Cents  per  Share 
on  the  Class  Shares. 

H.  L.  JOBD.AN. 

.Secretary. 

Winnipeg.  Man., 

.lime  t,  19,26 


E.  J.  FRIESEN 


J.  S.  PROCTOR 


L.  S.  MACKERSY,  M.C. 


GEO  D  L.AVEBOCK 
Secretary. 


Chief  F.xecutivp  Officer  of  the  Bank. 

'1r.  J.  S.  Proctor,  previously  Vice-President  and  General 
Manager  succeeds  Mr.  Mackersy  as  President. 

'Ir.  E.  J.  Frlesen,  formerly  Senior  Assistant  General  Manager, 
was  appointed  General  Manager  of  the  Bank  succeeding  Mr. 
Proctor. 


Imperial  Bank  of  Canada  announce*  that  al  a  recent  meeting 
of  the  Board  of  Directors  Mr.  R.  S.  Waldie  resigned  as  Chairman 
of  the  Board  and  was  subseqiientl.v  elected  Honorary  President 
and  continues  as  a  Director  of  the  Bank. 


ST.  LAWRENCE 
CORPORATION 
LIMITED 


Toronto.  May  16fh 


Mr.  L.  S.  'tackerss,  prenously  President  has  succeeded  Mr. 
Waldie  a*  Chairman  of  the  Board.  Mr.  Mackersy  anil  remain  as 


I  Notice  i.s  hereby  given  that  a 
Dividend  of  forty-seven  rents 
i47r)  per  share,  accruing  from 
May  26th.  19.26.  to  .lime  JOth,  19.26, 
has  been  declared  on  the  .2'~i 
Cumulative  Redeemable  Prefer¬ 
red  Shares.  Scries  .A",  of  the 
Capital  stock  of  .St.  Lawrence 
Corporation  Limited,  pay.ible  in 


Notice  IS  herrb.y  given  that  tb« 
one  hundred  ard  eightieth  quar- 
Itpi'I.v  dividend  of  one  and  Ihree- 
Iqiiartcrs  per  rent,  being 

lat  the  rate  of  seven  per  cent  (79; > 
per  annum,  fur  the  quarter  end¬ 
ing  May  Its!,  19.26,  on  thr  Pre¬ 
ferred  Stock  of  the  Company,  ha’ 
been  dcclarcrl  pa.vahle  , Tilly  2rd, 
1926.  to  sh.irrhn’dcrs  of  record  th® 
6th  day  of  June,  19.26. 

By  Orders  of  the  Board 

P  W  HOLLtNGWOBTK 

Secretary -Treasurer. 

Montreal.  Qiieher, 

April  1 2th.  19.26, 


John  S.  Proctor  New  President 
Of  Imperial  Bank  of  Canada 


was  immediately  sent  out  to  Red' manager  of  the  main  branch  in 
Deev,  .Alberta  where  he  joined | Montreal  in  1942  where  he  re- 
:that  branch  as  a  iimior.  .Afterj mained  until  he  was  appointed 
[serving  with  distinction  during! assistant  general  manager  al  head 
!the  first  Great  War  from  Deeem-loffice  in  .August  1947.  He  .suceeed- 
Ibcr  1914  to  .hil.y  1919  during  whic'n^ed  Mr.  Mackersy  as  general  man- 
time  he  was  decorated  with  thejager  of  the  bank  in  19.22;  was 
Military  Cross,  he  rejoined  Im-|elected  a  director  of  the  bank  in 
perial  Rank  of  Canada  in  Van-|  November  19,22  and  a  \  ice-presi- 
coiiver.  B.C.  [dent  in  October  19.24 

Mr  Mackersy  served  in  a  niim-!  E.  .1.  Friesen  was  born  m  Ros. 
ber  of  branches  in  various  rap- 1 them.  Saskatchewan  where  he 
acitie-s  until  1942  when  hr  wasjjoined  the  staff  of  Imperial  Bank 
appointed  manager  of  the  Winni-jnf  Canada  as  a  junior  in  1920  and 
peg  branch,  and  successively  he  served  most  of  his  early  years! 
was  appointed  general  supervisor! with  the  bank  in  branches  in 
at  head  office  in  1912;  assisfant| Western  Canada,  culminating  hisi 
general  manager  in  1944;  generali career  in  that  part  of  the  world! 
manager  in  1930;  vice-president  Us  a.ssistant  manager  of  the  mam 
in  1932;  and,  in  March  1952,  was' Winnipeg  branch  in  November 


STANDARD  PAVING  & 
MATERIALS  LTD. 


He  became  a  x  ice-prr.sident  of  the 
hank  m  1921,  president  in  194,'!. 
and  chairman  of  the  hoard  in  1916. 

Born  in  Burlington.  Ontario, 
Mr  Waldie  was  educated  at  Upper 
Canada  College  and  the  liniver- 
'sity  of  Toronto,  becoming  a  Rach- 
'elor  of  .Arts  m  1699  and  a  Bachelor 
of  Laws  in  1902  He  attended  Os- 
goode  Hall  and  read  law  with 
jLaidlaw.  Kaprlle  and  Birknell  and 
was  called  to  the  Bar  of  Ontario 
in  1902,  commencing  his  legal 
career  as  a  barrister  in  the  firm  of 
Meredith.  Cameron  and  Waldie.; 
Mr.  Waldie  is  today  chairman  of' 
the  board  of  General  .Accident  .As-, 
siirancc  Company  of  Canada,  vicc- 
president  of  Confederation  Life 
.A.ssociation.  and  i.s  a  director  of  a 
number  of  other  important  com- 


j  niVIDEND  NOTICE  j 

Notice  .IS  hereby  given  that  a 
iquarterly  dividend  of  27io  cents 
Ipliis  an  extra  dividend  of  30  centsi 
|per  share  has  been  declared  pay¬ 
able  Jiil.y  2nd.  1936  to  Sharehold- 
lers  of  record  at  the  close  of  husi-! 
I  ness  on  June  14th,  1936  '• 

i  JAMES  CARNWATH,  j 

j  .Secretary  | 

Toronto.  Onf-arin.  May  21st,  1936  I 


DOMINION  GLASS 
COMPANY  LIMITED 


Notice  IS  hereby  given  that  a 
dividend  nf  one  and  three-quar¬ 
ters  percent  i1''4''-i  has  been  de¬ 
clared  on  the  rREFERRED 
STOCK  of  the  Company  for  the 
quarter  ending  the  20th  day  of 
, I line  1936. 


,  her  1931.  main  Montreal  branch  and  was 

John  .S.  Proctor  was  born  in  promoted  to  supervisor  at  head 
V'ancoiiver.  R  C.  and  joined  the  office  of  the  hank  in  Toronto  in 

staff  of  Imperial  Bank  of  Canada  1945.  In  1947  ho  returnod  tn  the 

in  V'ieloria,  B.C.  at  the  age  of!  Montreal  main  braneh  as  manager. 
16  in  Ma,v  1922.  as  a  junior,  He'remaining  there  until  .August  1930 
served  in  a  number  of  hranrhes;  when  he  was  appointed  an  assis- 
:r,  Western  Canada  until  1927.!tant  general  manager  al  head  of- 
whrn  he  came  to  Toronto,  he-ifice.  which  position  he  has  held 

coming  a.-.sisiant  manager  of  thei until  his  present  appointment  as 

main  Toronto  branch  in  1926.  andlgeneral  manager  nf  the  bank.  i 


T.  H.  ESTABROOKS  CO. 
LIMITED 

Notice  is  hereby  given  that  the 
qiiarterl.v  di\  i  lend  1 26  rents  per 
sham  on  ibr  4.16'';  Cumulative 
Redorinable  Sinking  Fund  Pre¬ 
ferred  Share.s  (par  value  .$23.00 
per  share)  nf  the  Company  has 
been  declared  payable  .Inly  13. 
1936,  to  shareholders  of  record  at 
the  close  of  business  June  13,  1956. 

}  B,v  Order  .’f  the  Board, 

J.  B  RRA'DON.  C  A. 

Secretary-Treasurer. 

Saint  .lohn.  NB  1st  June.  1956, 


Notice  is  hereby  given  that  a 
Idividrnd  nf  thirty  eonts  (20ri  per 
Isharr  on  the  outstanding  share.* 
;Of  the  Company  (after  gi\-ing  ef- 
'  feet  to  the  .subdivision  of  .shares 
effective  Is!  .fiine  I936i  has  hern 
(declared,  payable  nn  fir.st  day  nf 
September  1936,  tm  sharcholdcr.s 
‘of  record  first  day  nf  .August  1936. 
jand  that  a  dividend  nf  thirty  cents 
(20ci  per  share  has  been  declared 
Ion  the  first  day  of  December  1936. 
to  shareholders  of  record  at  the 
close  of  business  nn  the  first  day 
of  November  1936 

I  By  Order  of  the  Board 

I  K  P  HAYES.  1 

Secretary-T reasiirer. , 
Toronto,  Ontario,  ^ 

May  21.  1.936 


.Nntire  is  al.so  hereby  given  that 
a  dividend  of  Thirty-Five  Cents 
(23  cents)  per  share  has  been 
declared  on  the  COMMON 
STOCK  of  the  Company  for  the 
quarter  ending  the  20th  day  of 
•lime  1936, 


Huhbarrl  f»lt  .Sa.  ri  A 
Hudson  Bay  Mining 
Huron  A-  Erie  C 
Hydro  Klnctrir  Sec  Pfd  Sa. 


DIVIDEND 

DECLARATIONS 


I  Thp  flbovp  riividpnd?  wiH  b® 
jpaid  on  Monday,  the  16th  day  of 
July  1956.  to  shareholders  of 
record  at.  t.he  close  of  business 
Thursday,  the  26th  dav  of  Jun® 
1956 

By  Order  of  the  pn^rd. 

T.  R  KINO. 

Serretflry. 

Montrpq!.  ?nth  ,  1956 


Tnv^«tm?nf  Corp  C! 
tmpAnsI  Tnvestmpnr  Cnrp  Cl. 
Imperial  Investment  Corp.  PM. 
Imperial  Life  .Assurance 

Imperial  Tobacco  Co.  C . 

Industrial  Acceptance  C 
Incersoll  Machinery  CL  A  ... 
International  Metals  Cl.  R  ... 
fniernational  Metals  Pfd. 
fnicrnational  Paper  Co,  PM. 
IniF'inafional  Paper  Ce.  C 
International  Power 
Inter  Metal  lndns»ne«  Cl  A  . 
Inter  Ctilitie*  PM 
International  Pete.  .  .. 

In\'rstment  ConnHatmn  Pfd. 
In2rstment  Foimdatinn  C. 


Bulolo  Gold  Dredging 
Limited 


Veam 
Rat#  r>tv, 


HI-TOWER 

DRILLING 


Record 


Bridge  &  Tank 
Earnings  Gain 


Rf'rrnfl.x  Riilnlo  (Jolrl  nrrrlir- 
ipr  Tyimitpfj  niimhor  .^pvpn 
rlfprIcF  .sank  anri  rap,s:i7.Pfl  in 
if.s:  rirprlfriner  pnnrl  at  Riilnin 
fnllowinc  thp  brpal\in£:  of 
thp  larlflpf  hoi.s;!  .shaft.  | 
Damajrp  to  thp  rtfrrlpp 
anrl  stanHinsr  rharcp.s  arpj 
covnrrrl  hy  insiirancp.  An' 
oxamination  i.s  now  hrinjrj 
marlr  hy  fpprp.srntativTs  ofi 
thp  iindprwritri-s.  I 


ROBINSON,  LITTLE  & 
COMPANY.  LIMITED 

!  WINNIPEG  .  MANITOBA 
j  nivinF.Nn  on  roMMON 

I  NOTICE  IS  HEREP2*  GIVEN 
that  a  dividend  of  Twenty  (20* 
cents  a  share  ha.s  been  declared 
on  the  Common  Stock  of  the  Com¬ 
pany  payable  on  the  .OOth  day  of 
.Tune.  1933  to  shareholder.'  of 
record  at  the  dose  of  busine.ss  on 
the  13th  day  of  .tune,  1936, 

By  Order  of  the  Board. 

JACK  1.  MacDONALD. 
Secretary. 

Winnipeg,  Manitoba, 

29th  May.  19.36 


NOTICE  OF  ANNUAL 
GENERAL  MEETING 

NOTICE  IS  HEREBY  GIVEN 
that  the  Annual  General  Meet- 
ing  of  Hi-Tower  Drilling  Co 
l.td  .  for  the  year  19.26  will  be 
held  in  the  North  Room  of  the 
Pallispr  Hotel,  m  the  City  of 
Calgary,  in  the  Province  of 
•Alberta,  on  Friday,  the  22nd 
day  of  .Iiine.  1936.  at  the  hour 
of  linn  o'clock  in  the  fore¬ 
noon.  for  the  purposes  follow¬ 
ing,  namely: 

Tn  receive  and  consider  the 
.Annual  Statement  of  .Aecnunls 
and  the  Balance  Sheet,  and  the 
Report  of  the  Dirertnr.s  and 
Auditors  iherenn: 

To  elpct  Direetors, 

To  rran.sart  the  ordinar;.  busi¬ 
ness  of  the  Comp.my 
DATED  at  the  City  pf  Calgary, 
in  the  Provinee  of  Alberta  thus 
4th  day  of  June.  A  D  1936 
By  Order  of  the  Board 
H  G  BRYDEN 

Serretar.y. 


('"nnsoliHaled  .staleoienl  o' 
B-'dge  A,.  Tank  Co,  of  Canada  Vsh 
L*d  for  yea'-  ended  Decem'ne-  ''!* 
1953  shows  net  earnings  af- 
ter  all  eharges  for  the  year  of 
$442,797.  equal  to  ,$1.29  a  share  .Xuu 
on  eomm.on  stock  outstanding  af¬ 
ter  dividend  payments  on  pre-  R-X 
ferrrd  stock.  For  period  Feb-  ?■£■ 
riary  inth  to  Dece.mber  21sl  r  d 
19,24,  initial  operating  period  of  bp. 
eornpany,  net  earnings  were  re-  R.c. 
ported  at  $492,256  ’’-f- 

Rart 

Balance  sheet  sno'.vs  net  work-  Rra' 
ing  eanital  as  at  December  215;  Rea' 
amounting  to  .«4. 499.199.  a  mod- 
erate  increase  nve-  figipe  of  r'’,',, 

$4,293,626  at.  end  o'  19.24  R,rrt 

In  directo",s'  report  .A  B  Hill.  B'rrt 
rnesident,  ,-tates  fha‘  ;n  i-ic  v 
o'  the  adi-ersp  eonditinns  which 
affected  those  segments  o'  Cana-  Burr 
dian  inda'try  in  whieh  the  rom- 
panv  operated  during  the  first 
three  quarte-s  o'  the  yea',  the  10  [.*"■ 
per  rent  increase  in  ne‘  earnings  can’ 
and  the  general  improvement  in  c'ana 
operations  is  encouraging.  fan; 

Oppraj.nns  of  Bridge  A  Tank  J,*"’® 
and  il.s  subsidiaries  .since  rh® 
yearend  report  .say.s,  .show  a  .sub-  cans 
atantia!  improvement  in  both  on-  f»na 
Prating  rate  and  nrofit.  The  back- 
log  o'  order.s  on  hand  in  some 
divisions  exceeds  the  loial  out-  Cana 
pti*  during  193.2,  he  continues,  and  fana 
the  outlook  for  the  future  is  mo.st 
encouraging,  although  the  pre- 
sent  serious  steel  shortage  is  nif.  c^n' 
tailing  full-scale  production  and  fp" 
the  pos.sihilitv  of  steel  mill  laho-^''|; 
sfopnaErs  rtiav  pre\-en1 
pany  from  utilizing  its 
diteth’e  farilitie.s. 


l.a  l.iir  Mines  .Sa 
j  Mfrrff  l,A mhpi  t  t  i. 
Xlfrerl  Lambert  ('1. 
Mtrpfl  l.ambPFt  r|. 
Alfred  laambert  ri. 
Mfred  Lambert  rj. 
Mired  Lambert  ('I. 
Levprage  Fund 
Lnblaw  Inr. 

London  Cdn,  Inx. 


Mara^va  Nliprs  . 

MarLaren  T  A,  P  (  n. 
MacMillan  K  Rloedel  Cl  A 
MacMillan  A-  Rloednl  ri  R 
Madsen  Red  Lake  Sa 
'ladsep  Red  Lake  extra 
'tassev-Harns-Fersuson 
Maxun!)  lM  r 
L  MrRrine  f  n  L»d  Sa  PM. 

i”f>,  nf  r  ;)«i 
't'nins  Q>rn 

.1  s  MJoheii 
Roberf  Mitchell  C!  A 
Modern  Containers  n.  A 
Afolson'j  Breu’#ry  Cl-  A 
\To|<;on's  Rreu’ery  Cl  B 
SfAntreal  LororpotiT'e 
'Joore  Corp-  ( 

>IfV>re  Corp.  “A”  ... 

Moore  C f>rp.  "R' 

Mount  Royal  Dainex 


NOVA  SCOTIA  LIGHT  AND 
POWER  company, 
LIMITED 


UJHITE 

ROSE 


ORDINARY  nniDEND  VO  107 

i  Notir®  K  hA-rpby  sivtsn  th<^t  ^ 
dividpri-cl  .'*f  lor  prr  sharp  for  th? 
quartpr  priding  June  .10.  1956  has 
bprn  rfcclarrrl  nn  ibr  Ordinary, 
Stock  of-th'^  Tompany.  payable 
July  2.  1956.  tn  shareholders  nfi 
record  at  ♦hr  close  of  business 
Junr  d.  1956. 

By  Ordrf  nf  thr  Rn;ird 

CYRII,  J.  WEBB. 

Secretary. 

Halifax,  N.S. 

June  1  1956 


National  Hruc  PM . 

National  Drue  "C"  . 

National  Grocer*  Ltd-  C 

National  Grocer*  Pfd  . 

National  Hosiery  Cl.  A  . 

National  Hosiery  Cl.  A  . 

National  Hosiery  Cl.  A  . 

National  Hosiery  Cl.  P 
National  Steel  Car 
Neon  Prod,  of  West.  Can.  Lid. 
Noranda  Mines 

VorTTietal  Mininj  Corp  Ltd  r 
Northern  cdn.  Mice.  Co  PM 
Northern  Qneher  Pon-er  C 
Northern  Quebec  Pouer  pfd. 


Notice  IS  hereby  gwen  thfll. 
R  dividend  of  fifteen  ( L2r* 
cent.s  per  .share  has  been  rie- 
rlared  on  the  Common  .shares 
lyithout  nominal  or  par  value 
of  thP  Company  payable  on 
the  l3Ui  day  of  August.  1936. 
to  shareholders  of  record  at. 
the  close  of  husines.s  on  Ih.e 
16th  day  nf  July,  19.56. 

By  Order  of  the  Board 

DOUGLAS  ROBINSON. 

Secretary. 

TORONTO.  Canada, 

Mav  .29.  19.36 


ROYALITE 

OIL  COMPANY 

LIMITED 


P  corn  - 
a  I  pro. 


NOTICE  OF  dividend 
PREFIRRCD  STOCK 

NOTICE  IS  hereby  gii’en  that 
Preferred  Dividend  No  7  in  t.h  = 
amount  nf  22  6123  cents  per 
share  be  and  the  same  IR  here- 
b.y  declated  on  all  the  issued 
and  outstanding  oric;  First 
Series  Preferred  Shares  of  tn« 
Company  payable  .luly  tsl, 
1936.  to  the  holders  of  such 
shares  at  the  close  of  bii.sine.ss 
on  Fndav,  the  13fh  nf  June. 
19.36 

R-'  Order  nf  the  Board 

K.  R.  C  MUULALI,, 
Secietary  Trea.su rrr, 
(!algar\,  .Alberta, 

April  .'29.  1936. 


Ocilvi.  flmir  r 
f»ntJ»riD  lork^.v  riub  54. 

Onfflrio  .fnekey  r|ijb  Cl  4 

Ontqr*«  .Ifvkey  Club  Cl  P 

Ontarm  Loan  A  Deb 
Ontarm  Prndurtj  C 


Switson  Industries 
Hos  Higher  Net 

Tr^rontn  ,^r)nii;»l  ropnrt  nf  Su  it- 
srtp  TnHustrir?  LtH..  manufRcturcr?  rate] 
nf  v^nijiirn  clfancrs.  floor  polish-  Catpl 
otr,.  for  fiscal  vrar  ended 
January  61.ci.  1956.  show?:  an  in-  [-^,'^1 
rrea.se  in  net  earning?'  from  57  onti 
eent.s  a  .share  to  66ii  cent.s  a  «harr  <  01111 
In  the  year  ended  .lanuarv  21st 
1933, 

Gompany  has  siibstanlialiy  ex¬ 
panded  its  sales  through  imnroi'e- 
menls  in  marketing  organization, 
resulting  also  m  important  sale.* 
through  economies 

.■^M'ltson  Industries  has  entered 
the  field  of  gas  heating  i 
«nri  reports  a  gnr.rl  n, 
orders.  Greater  emphas 
being  plaepri  on  selling 
ducts  listed  under  the  , 
on>n  trade  mark.  Sn-itso; 
gina,  M'hieh  aeeorrling  t 
port,  aecoiinis  for  the  .st 
randing  sales 


CANADA 

^i)RYia 


pHCifir  M»3ntir  frln  »n 
Page- Her *e.v  Tube* 

Patnn  Manufariurtns  C 
Pafnn  Manijfarturinff  PM. 
Pirkle  Trow  Gold  An 
Pinrippr  Go!rl 
Plarer  f)evelTtpmoni  Sa. 
Powell  River 
Powell  Fliver  extra  ,  . 

Power  Orp.  r 
Price  Rro.«.  Pfri.  Sa 
ProAireial  Trancporl  C 


DIVIDEND  NOTICE 


Th.  followine  HivM.nrIs 

bav’e  been  declared  hv  Ihe 

Board  of  Dirrrfor*: 

Prmfmrrmd  Stock 

A  recijiar  ntjarterly  dividend 
of  $t.0625  per  thsre  e»n  the 
$4.25  Cumulative  Preferred 
Stork,  payable  July  1,  1056 
♦o  ttorkholder*  of  record  at 
the  close  of  buatne**  on 
June  15,  1956. 

Common  Stotk 

A  quarterly  dividend  of 
$0  25  per  share  on  the  Com¬ 
mon  Stock,  payable  July  1. 
1956  to  *tofkhold®rs  of  rec¬ 
ord  at  the  close  of  bnsine** 
on  June  15,  1956. 

Tran*fer  book*  will  not  be 
elA«#*d.  Check*  1 1  be 
mailed.  Wm.  J.  WILLIAMS 
F/re-rreeidenf  fir.  Serrerary 


The  Board  of  Directorii  hat  declared 
the  following  dividends. 

Ci/muMtite  Rpfi^mnhl^ 
f  irat.  Pref^rreri  St^trlr  (Par  ynhia  S 


Rapid  Grip  A  Paii$tn  LM . 

TL’nahir  Mipf.s 
RmoIH  ChaiPi  f  I.  A 
iRrpfild  fhain*  Cl  A  rxira  .  . 

:  RrnnIH  f!hains>  T'l  \ 

Rennld  Chains  (  I  A  extra  .  . 

Renold  Chains  Cl  i 
polland  Paper  "PM". 

Pu.v*p||  InduMnet 

Sarnia  R»'idEe 

Sbawinizan  W  A  P  Co  r|  A 

Shau'inigan  M  4  R.  Co  Cl  B 

Sheruin  William*  Co.  PM 
Shirriff-Horsey  Corp.  LM.  C  .. 
Sirk*  Breweries 
Sicma  M«ne*  Sa. 

.Silknit  Ltd.  C 
Silverwood  Dairies  Cl  A. 
Siiverwnnd  Dairies  Cl.  B. 
Simpsons  LM. 

Soiitham  Cn. 

Sovereicn  fufe  Assuranre  PM. 
Slandard  Brand*  C 
Standard  Radio  Cl.  A 

St  Lawrenre  (!orr..  LM . 

Siedman  Bior.  .  .. 

Superior  Pi'opane  Pfd . 

Sy|\  anile  Gold  Sa.  . 


.bil.v  T  .lime  It 

.Iijoe  l.'»  May 

•luly  1  June  Lt 

July  I  June  l.i 

Grt.  1  Srpf.  It 

Orf.  I  Sepl.  14 

Jan  1  Her  |4 

•lupe  |.i  \fav  ,11 

■tune  in  .lijpe  12 


Waterman  Pen 
Earnings  Shaded 


No.  7.  (Jusrterly,  S6t  per 

\nn.Cumti1atirf  Parfiripafinf 
Preferrerl  Stnrk  (Par  Valtla 


No.  116.  Ou*rtrrlv.  7.2f  per  .h*ro;  D«,y 
,ble  July  16th,  19.26  to  holders  of 
record  et  fhe  close  of  busuiess  on 
-Tune  20t.h.  1956. 

Vo  nor  cof.ro  Cnotmort  Srorit 


I  Annual  report  nf  L  E  W^tpr- 
man  Pep  C n  Ijel  for  the  fiscal 
year  enelerl  .lanuary  21st.  1936, 

shnw.s  net  earnings  of  $69,672, 
equal  to  29>.7  rents  a  share  on 
293,9.'12  shares  oiit.stanrtmg,  whieh 
romp.ares  with  net  of  .$671,126.  oi¬ 
ls  cents  a  .share  on  137.999  shares, 
for  preceriing  fiscal  .year. 

In  rlircctors'  report  .1.  K.  Sa- 
varrl.  prcsiricnt.  states  that  the 
losses,  less  the  profits,  of  the 
I  wholl.y-ownrrt  suhsiHia  l  ies  have 
not  been  arc'ninlcrl  for  in  the 
company's  statement. 

The  ti.,S.  company.  Mr.  .SavavH 
sa.ys,  "suffercrl  substantial  losses 
in  the  past  year  due  tn  tii'o  rlis-' 
astrous  floods  These  floods 

knocked  out  production  ,1'l.st  at 
the  time  the  t'.R  rompany  had 
a  record  harking  of  orders  for 
Christmas  deljve.rv  S'*  that  it  was 
impossible  to  ship  these  orders 
early  enough  to  permit,  reorders 
Therefore,  in  addition  to  capita! 
loss  there  was  also  a  substantial 
loss  of  sales." 

Balance  sheet  shows  net  wnik- 
ing  capital  as  of  .lanuary  21, 
1936,  of  $623,017.  This  figure  re- 
porl  has  since  hern  increased  to 
$1,217,627  as  a  lesiilt  of  an  offer¬ 
ing  nf  66.261  shares  l'>  stock¬ 
holders  on  March  16  at  $If)  a 
share. 


Dornininn 

Dominion 

Dominion 

Domin’on 

Domip’on 

Dominion 


No.  5^.  Ouar^rrlv,  50  ^  txty- 

•  b!^  Jiw  .WJi,  n.Sfi  to  holder*  of 
mrord  it  thr.  rlo«f  of  business  on 
Tune  5th,  1056. 

V.  J.  NTXON, 
Monireil.  MiV  JSih.  19.56. 


Sforn 


Company  Index 


Pai*  I 

M  and  D  Paper 
^  Milliken  Lake 
5  Molybdenite  f  ni 
5  MorriKon  Bras* 
Nat'l  .Sleel  Car 
.7  \e2v  f'alumn 
?  ,Npv$'  Gas  Kxpl'n 
.5  Newkirk  M  j; 
i  NifkrI  plair 
^  Norpax  O  A  M 
*■*  Nnrlhrrn  Av.v  rr 
%  7  Dnemp$4r  a 
?  Parifif  K  Gold 
s  f?  Predion  K  D 
.■J  ProA'o  Gi* 

^  Quebec  Chib 
Que  Copper 
9  Que  Labrador 
A  Que  Lithium 
fi  Royal-L'pool 

9  vShfrr-Gordon 

•T  Sullivjin  Cop*. 

11  Sunshine  Lard. 

.5-7  vSwit.son  Indus. 

I.  .5  Teok-Hufihr.« 

5  Towafimar  F.xpl 
9-11  Tran*  Kmpire 
4  I'nion  Ga.s 
k  I’nlt.  .Asbe.sio* 

9  Wa>ke>iiu  V  P 
f»  Waterman  Pen 
1  Uelland  Tube 
0  Wrstbiirne  Oil 


Amvda  Mine* 
Aria*  Chib. 
Bank  of  N  .0 
B»fhur«f  PAP 
Bnwafei 
Rranhan  Tr. 
Bndpe  Af  Tank 
B.A  Oil 

R-A  vShawmican 
B.C.  povYei 
Bulldoe  5’’knire 
Can  Brevverie* 
Cinadtan  T^ood 
rany*  Nafi  Ga> 
rha^co  Steel 
Cariboo  G 

Cheskirk  M 
Chib  -Kavrand 
Cochenour  W’li) 
Comm'l  Life 
C  Beta  Gamma 
CoBisol’d  Paper 
Dome.  Fxplor‘n 
Onm  Textile 
Do  Pon*  of  Can 
W.  Kooienay  P 
FT.  Sulhvan 
Fideljfv  Lite 
Imperial  M. 
InJand  N  Ga^ 
Himberlev  C np 
.lohn  I^abaM  * 


f-'a  W-nobridce  Nukel  .'va 
Fatronhridcr  Nickel  Sa 
Lamou*  Player* 

Litirnc*  r.M.  Cl.  4  .Via 
I'Vird  nl  T'anada  t  I  4 


The  Bowatcr  CoTporation 
of  North  America  Limited 

DIVIDEND  NOTICE 


('.  Tamblyn  C 
Ta'lor.  Pear.xon  tjd,  C 
Toronto  fien.  Truxt 
I'radeiv  t'lpanee  (I.  4 
Trader.*  Finanee  ri.  P 
Trader*  Pinanre  4!-^  Pfi 
Trader*  Finanre  5%  pft 


NOTICE  fS  HEREBY  GIVEN  that  a  dividend  of  74  pet 
rent,  Thirty -seven  c/-nts  (iTi)  per  sham  has  been  declared 
f>n  the  5%  Curnulative  Redeernablf.  Preferred  Shares  of 
oar  value  of  the  Corporation  for  the  period  Sth  May  I92A 
to  2nth  .lune.  1926.  payable  on  frd  July  1926  tn  shareholderti 
of  rrrrtrd  6tb  June  1926. 

By  Order  n(  the  Board 

S.  MANN 
Secrelary-T  reasuref . 

Bowaters 


Grafton 
■  Great  I 
'Great  i 


i;nion  Aef-eotai 

,  Cnjon  Ga* 

I  United  vSteel 


I'Viau  Ltd 

Viraroy  ManufarJurinf  Cl.  A- 

Wabasso  Cotton  Cr 
Westeel  Prfidurt* 

George  Weston  Cl 
George  Weston  B 
Wrigbl-Hargreavef 

Zeller*  LM.  C, 

Zeller*  Ijd.  Pfd. 


Hahn  Bras*  Cl.  \ 
larding  (  aipei* 

MaA  rs  Manufaciunns  Co, 
'lendrr.shoi  Paper  Prod' 
Lode  K  Daurh.  iCan. 
'tollmger  ton*.  Gold 
Crank  M  Mornrt  l.id,  c 


MOIVTRFAI.,  QirmFC. 


Mine*  Ltd. 


Unlea*  nfherwisa  Indteatad.  divtOends  art  on  a  qu*rtati>  baaia. 
iiit.---ioiarun;  arr.— Arrtara*  U.S.— UJ.  hinda. 


“fhe  financial  TTmes 


Bond  Financing  in  May 
Up  Widely  from  Last  Year 


Stock  Offering' 

Nova  Scotia  Bank 
At  $38  a  Share 

Offrrine  was  annoimcpH  rtni'inc 
thp  past  vppok  by  thr  Bank  nf 
Nova  Scotia  of  an  arlrlitional  .'lon,- 


Tornnto:  {jovcinnicnt,  provincial. j$7.408.0H0  payable  in  Unilcri  Statec  - 

•rninicip^I  anri  corporation  public p^*'^*^*  Huriiva  the  .same  month  of  Offerins  v'as  announced  Hiii’inc 
honrt  financ,n=  in  Canada  Ht.rina  the  past  week  by  the  Bank  of 

Mav.  totalled  $U7.13.t.9R2  compar-  Canafijan  fund.'.  Twenty-one  Ont-  Scotia  of  an  additional  .ton,- 

®d  ivith  ,1;8R,R46.8.'SI  in  May.  Ifl.'i.'i.  ario  municipal  issues  totalling  shares  of  stoek.  increasine 
aecordina  lo  monthly  fisures  com-  .$41,494.38.1  and  eighteen  Quebec  I  paid-up  capital  of  the  bank  to  .$18 

piled  by  Wood,  Gundy  and  Co.  To-  and  Maritime  municipal  issues  tie  „:ii: _ 

tal  Canadian  public  bond  financ-  amounting  to  $4,272,000  were  sold  nvicH  cr  ^  r,  Vi” 

ing  during  the  fir.st  five  months  of  in  May.  IP.iB.  Western  municip.al  hi"  1^"'''^^"'^ 

this  year  amounted  to  $821,424,111  financing  for  the  same  period  wa.'  uasi®  r,r  nne  n  "  l!' 
as  against  .$6.S0.786.916  in  cones-  compo.sed  of  four  i.ssues  totalling  i..  hVVw  VV  " 

ponding  period  of  lO.S.i,  $2,.187.000.  P''"  " 

Provincial  direct  and  guaranteed  New  corporation  bond  financing  "  . .  , 

bond  financing  in  Mav,  19.ifi.  con-|during  Mav.  19.$6,  totailed  $19,000,-  -7  .  ""  ^  niaiket  onl 

sisied  of  one  i.ssue  of  $60.000,000 ' 000  and  included  $10,000,000  The  and  when  basis  on  Fri- 

province  of  Ontario  4t'4%  deben-  Consumers  Gas  Co.  of  Toronto  being 

tines  due  1974.  During  the  same  4^1%  debcntincs  due  1976;  $10.-;  q'  ,  '  ,  ,,  ,  ,  , 

month  in  19.i.$.  provincial  financ-  000.000  Traders  Finance  Corp.  I.tci.i  "  ®  '  ■ii  'u  '-  "'  '"V T'l  »Vi  ^ 

Ing  amounted  lo  $17,787,000  giving  4‘i'„  notes  due  1976  and  .$.$.000,000  b'  ",'S  «  1 

»  total  of  ,$21.1.970,000  for  the  first  ' Industrial  Acceptance  Corporation  """  the  balance  of  $8  4 

five  months  of  that  vear  compared  iLimited  debentures  due  197,1.  above  the  $t 

with  a  total  of  .$201. ,1.10,000  for  the  The  total  in  this  category  for  the''"'"''"'  addition  to  c'apital  will  go, 
.same  period  of  this  year.  first  five  months  of  19.16  amount-'  "  ‘"^'  account  of  the  bank.  Last 

Canadian  municipal  bond  fi  i-  ed  to  $461.02.1.000  compared  with  ""’"'h  direcdors  increa.sed  re.sl  ac-, 
anring  in  Mav  of  this  vear  j$2R7,044..100  for  the  same  period 

ammmled  to  .$48,1.1.1.982  including  of  last  vear.  November  .10th  ISa.l  by  $. 

—  ♦  -  .million  Ihrough  transfer  of  $6  mil- 

-  lion  fi'om  tax  pad  reserves  and 

Ernest  Savard  Cuts  Big  Swath  Hente.''with7or;'Sn'"or^^^^^^^^ 

^  ent  stock  financing,  rest  account. 

With  Journalists  in  London  r™'C'„’;!Vrp',‘fro7;^ 

lion. 

-  Offering  of  additional  stock' 

•  Special  to  The  Financial  Timesi  will,  officials  of  the  bank  point 

r.ondon  -  Into  London,  last  tempha.si/ed.  the  Unit'd  .Stales,"'"  brmg  .shareholders  equity 

week.  flevHMr.  Fi  nest  Savard  of ' -ujd  Cam  PaHed  SLm^^ 

.saiard  X,  Hart  to  pre.side  at  the  612.810,  including  deposits  of  $1,-. 

house  warming  at  the  Condon  that  the  .second  half  of  <he  iwen- 

nffir*^  ^^hi^h  ha?  boon  opr*n-|tirth  erntury  must  belong  to  Can-  ^  on/? 1 


THE  TREND  of  the  \ 
STOCK  MARKET 

============  By  Analyst  \ 

I'hat  fence  is  becoming  very  much  occupied.  The  small 
volume  of  trading  which  in  New  York  has  shown  itself  a  < 
recent  record  of  inactivity  indicates  onl.v  that  at  the  moment 
and  for  some  weeks  in  the  past,  traders  did  not  eare  to  make 
commitments,  either  to  buy  or  to  sell. 

It  is  not  a  sudden  shrinkage  nf  money  available  for  invest- 
meni  or  speculation.  It  is  iiist  that  right  now  nobi>d.v  knows 
which  way  to  turn.  i 

In  other  way.  the  market  is  ripe  for  a  real  inovcmcnl  — 
either  wa.y.  ; 

We  do  not  subscribe  to  those  who  foretell  that  before  the 
holiday  period  comes  around,  there  will  be  a  decisive  down  turn, 
not  .just  a  reaction  but  a  definte  shake  out  of  all  weak  sisters. 

There  is  a  good  reason  for  oiir  not  subscribing  to  this  thcorv. 

We  can  not  see  the  makings  of  it.  To  .see  a  sudden  tumble  voii  ^ 

have  lo  see  a  lot  of  things  first,  You  have  to  .see  a  definite  P 

n 

erosion  of  confidence,  not  just  in  the  t’aliie  of  indiv  idiial  stocks, 
but  in  the  whole  economic  set-up.  1'hal  we  can  not  see. 

But  we  certainl.v  have  no  intention  nf  going  along  with  the  , 
boys  who  believe  that  all  underlying  and  controlling  factors 
are  bullish,  that  everything  points  to  profits  for  the  bulls.  Why.  |~ 
and  may  the  more  volatile  students  of  .St.  .lames  street  forgi\'e 
us.  we  can  not  see  e\cn  any  iuslitication  for  the  Dow  .tones  ever 
having  gone  over  .Ihfl,  or  the  Canadian  averages  having  made  a. 
their  equivalent  moves.  I- 


0Ditm 


R.  Is.  h 

'I’hc  aupointnu'nt  of  Mr.  H.  1.. 
(Wiodonouah.  CM'. A..  E.CM.S  .  as 


BONDS 

MONEY  &  CREDIT 


The  debate  between  the  eas.vj  .An  improvement  has  also  been 
and  the  tough  money  rale  advo-  noted  in  Bank  of  Canada  attt- 
cates  is  still  going  on  and  at  least  tiidc.s  represenied  in  higher  bid.4 
in  the  United  .Stales  is  becoming  being  made,  although  the  volume 
somewhat  acrimonious.  The  bet-  is  by  no  means  very  hea\-y  .mt 
ting  now  leans  toward  those  ad-  Mid  terms  anri  short  terms  also 
locating  a  slight  opening  of  the  have  firmed  up  someuhat  At 
credit  doors  rather  than  maintain-  least  some  of  this  should  be  di|9 
iiig  the  current  tighine.ss.  p,  dealers  building  up  modest  in- 

.\-lde  from  the  olferiiig  of  Bank  venloiies.  in  anticipation  of  more 
of  Nova  .Scotia  rights  lo  share-  voluminous  trading  The  I’oliime 
lioldcrs,  one  share  pei-  each  five  j.:  still  small  in  all  classificatjon? 
shares  held,  there  is  not  much  by  hut  increases  are  noted  here  and 
uay  of  new  issues  this  week,  there.  The  older  corporation  i.ssues 
(.airdner  A'  Co,  Ltd,  are  bringing  still  are  awfull.v  quiet  with  price* 


Compiroller  of  Gairdncr  A-  Com-  Cree  Oils  dehcnliires.  in  improving 


•d  It  was  the  writer’s  privilege, 
together  «-iih  other  members  of 


„,,n  o.nei  memneis  oi  Canada,  connared 

the  City  financial  press,  to  meet  with  Britain,  but.  with  his  know- 
ibe  London  direelors  and  Mr.  .Sav-  ledge  nf  the  potential  gronlh  in 


1^  was  ,100,000  shares  in  19.11,  when 

One  questioner  commented  on  !"'"'  a'Sf'ts  were  .$840,119,000.  That 
w  yields  in  Canada,  compared  '•-'f'e  was  offered  to  shareholders 

ilh  Britain,  but.  with  his  know-  """ 

rtn^  nf  ^ rp ♦  j *»  1  sh;irf  fof  rapH  four  hPln. 


ard  at  the  offices  shining  wil  h ' Canadas  :esnurc'>s, 
,  .  .  ,  ,  .  ,-Mj  Mr.  Savard's  answer  that  the  lead 

h-esh  paint  at  7  Union  Court.  Old  industrials  are  worth  hold'ng. 
Broad  .Btreet  London.  .soundiv  ba.sed. 

It  was  refreshing  and  enlight-  .After  the  meeting  I  wondered 
ming  to  meet  a  representative  of  what  all  the  gloom  in  Wall  .Street 
■me  of  Canada's  leading  invest-  and  Throgmorton  .Street  was 
ment  houses.  His  confidence  in  about.  There  will  be  no  gloom  at 


6.C.  to  Borrow 
$40  Million  in  U.S. 


Victoria.  B.Cl. 


.Announced  bvl 


There  are  far  too  many  pitfalls  in  business  right  now  and 
ttie  ones  v\e  talked  about  back  in  .laniiary  and  February  are 
now  filling  the  pages  of  other  pages  with  erudite  reviews  proving 
that  \yp  \4  ere  not  that  far  wrong,  though  they  v4’ould  never 
admit  it. 

The  fai'i  that  the  boom  is  not  what  it  used  to  he  js  ii<i 
longer  spoken  about  in  whispers.  It  is  taken  to  have  depressing 
meanings.  But  why?  Was  it  really  to  be  expected  that  money 
values  must  continuousl.v  decline  —  for  that  is  v\'hal  a  con¬ 
tinuous  boom  of  bigger  and  better  dollar  volume  actually  means. 

Even  financial  news  reporting  in  the  past  year  or  so  has 


pany  Limited  is  announced.  Mr. 
Goodenoiigh  continues  as  .b'ecre- 
tary  of  the  C’nmpany. 

New  Mun'l  Bond  Issues 

I  STF.  DOROTHEE 

I  .School  coiniiiission  for  village 
of  .Ste  Dorolhcc.  C^iicbcc,  has 
awarded  to  La  iVIaison  Biciivcmi 
Ltce  an  issue  of  $r20.0llll  twenty- 
j.vear.  I-I'..  per  cent  serial  deben- 
'  lures  at  a  price  of  9.1.16  for 


oiit  tne  (  ree  Oils  dehcnliires.  10  improving  a  little  here  and  there, 
years  wtih  a  five  per  cent  coupon  reported 

and  carrying  warrants  entitling  p.^micallv  everv  recent  cor - 
bearer  to  buy  180  shares  per  $1.-  pn,.3,jon  i.ssue.  either  of  bond'  or 
000  bond.  The  starling  price  at  p,pfp,.,pds.  Most  of  the  reent. 
which  the.sc  warrants  can  he  con-  premium  hid  which 

\ei,ed  is  .«4  a  shaie  explained  by  the  excel- 

(  irr  is  a  new  oi;;jifn/.ation  iSre  Imt  virldc  availahir  vnhirh  shnnM. 
I  he  hinanrial  'limes.  .Inne  1st  beenme  r\en  mnir  atlrartnr  if 
issue  I  wtiieh  i  e|>oi  is  liax  in;;  money  sl>ouM  ea.«r  anri  ratci 

lUMjiiiied  ils  first  fiolriins-'^  in  the  come  down  at  least  mnriprstpl v 
form  of  a  qnai'tei-  seelioti  of  latid  as  may  well  be  the  ra.^e 


j.iOh  of  3  s  of  and  SJT.>l)0  of  m  the  \Ves(er4>de  field.  For  indi- 

.4'2S  of  19R9-.6.  On  this  basis  net  4.3, ,.d  reserves  of  about  one  mil-  .MOKE  CR.  ZELI.ERRArn 

'cosl  nf  borrowing  to  commission 

!is  4  191  per  cent,  .A  grant  of  .$74-  barrels  of  light  gravity  oil,  (  rowu  /.ellerharh  forp.  adviypy 

'118.71  has  been  given  for  the  loan  the  coiiipaiiv  has  paid  .$'210.1)0(1.  ""  Ma.i-  2S)h.  2.200  commo.o 

by  the  Provincial  .Secretar.v.  !  R,.i,j,h  folumbia  is  ren,<,r,.i„..  ’"i''’'’""  P'"''"ar'’ 

_  '  '^""•'■0  coiiimnia  is  1  cgi.sici  ing  ,^4,  company  s  employees  'tpek 

OE  .AN'('.\.$TER  with  the  .SK.C  debenture  issues  uption  plan  There  are  11.787.840 

j  .1.  L.  Graham  A-  Co.  I. Id  has  'olalling  $10  millions.  $20  millions  ■'‘P'"'cs  currently  out- 

ipurchasod  an  i.ssue  of  $80,000  of  this  will  be  in  the  name  of  the  '  _ 

'!lst7^  0nl'ario  .lU''.'"  drVnturo"'  C’ommi.ssiun.  $10  uill-|  /.kI.I.KR rRF,FF.Rnr.’,n 

dur  .lunc  l-i.  19a7-197fi,  Thr  dr-  ‘‘fnis  in  that  of  tnr  Dacific  C*rrnt'  /('llrr's  Limited  annoiinrr'i  th« 

brntiirf's  are  non-callablr  and  arctKaslrrn  Railuav  and  the  i)alanrr  purrhasr  of  1.000  shares  nf  41, 
for  the  construction  and  cqi'tp- '  i„  t he  name  of  i he  B.C.  Tull  H ieh-  r"'’" 

fi'rnt  4>f  a  4-ioom  schiiol  addition.  stork  foi  rancriiation.  All  of  the 

The  price  paid  the  lioard  was  "oP  Bridges  .liilhurily.  Off  aiithori/.cd  90.000  4'2''.  preferred 

98. 1.1.  Icriiig  will  he  made  through  a  ■'Chores  uf  the  company  are  ouL 


the  future  of  Canada  and  her  na-  L'nion  Court  and  the  new  ven'ure7'  f’'"'"'"'  '*nd!  j-anght  pn  to  the  temptation  nf  thinking  always  in  terms  of  bigger 

tural  resources  was  most  infec- '  should  be  well  under  wav  bv  the  .P'"'''""  "  ;  .  j.  . 

tious.  And  his  friendline.sstoBri-  time  Mr.  Savard  return.s  for  an-  C ‘"."O'bia  Is  filing  a  total!  lbm„.s,  if  nm  bettei  ones. 


nous,  .-ynd  nis  frienrtline.ss  to  Hri-  time  Mr.  Savard  returns  for  an-  ‘ ,  "V,  '  v  ou.oo.a  ....ok  , 
tarn  wa.«  hraitrning.  Mr.  *Sa\'aid  othor  visit  which  I  believe  is  iinllion  of  deoenluie  i>Mies 

col  on  a  favourite  hobby  hors.*  of  ,  scheduled  foi*  June.  We  shall  look  the  .securities  and  Kxchanse 

mine;  the  need  for  a  larger  Bri-  forward  lo  seeing  him  a«ain.  Commission  in  VCashinston. 

tish  investment  in  Canada.  Thei  -  - —  j  ^  i.'^sii*?  inriudes  .V20  million 

more  liberal  altitude,  he  ihoushl.'  B.(\  POWKR  TPS  DIVIIIKNII  sinking  fund  rtebenliues.  due 

.r  the  Rriti.sh  control  authorities,'  Vancouver -IHrmOnr*  Rui.i -t. .  British  Columbia 

'  oulri  allou’  of  an  inci  ease  in  the  f'*  i  '  o '  ^  J'f  Bi  itislr  Ct>mmission.  $10  million  of 

R.7i ish  7.  idDaUor  Columbia  Power  Corp^.r.td.  have!,i„king  fund  dobenlures.  due  I98I, 

v.„..  8  quarterly  dividend  of,,,,  p„.ific  Great  Paste,  n  Railwav 


Commission  iij  Washington. 

;  The  issue  includes  $20  million 
'of  sinking  fund  debentures,  due 
1986.  of  the  British  Columbia 
I  Power  Commission,  $I0  million  of 
sinking  fund  dobenlures.  due  I98l,j 
'of  Pacific  Great  Faslern  Raihvay 


It  was  great  fun  to  see  Mr.  Sav-  cents  a  share  nn'eanital  sins.ls  I'i  v.reat  Eastern  KaiPvay 

d  standing  tin  to  the  barrage  of -Ki-i  _ uluS-.J  ^o..  and  $10  million  of  sinking 


Id  standing  up  to  the  barrage  of  ,  payable  ,hi‘lv  18  to  .shareholders 
questions  from  hard  boiled  City ,  of  record  .lune  21 .  This  represents 


Iniirnalists.  Que.stions  were  thrown 'a  five-ceni  increase'  over  the 
t  him  from  all  angle.s.  but  heiq„arfcrlv  rate  of  .10  cents  a  .share 
-  as  never  at  a  loss  for  an  answer,  .tjnee  .lulv  19.1.1 

The  odd  carping  critic  was  effec-  _ '  _ 

lively  silenced.  One  character  f  ••  m.  m." 

compared  low  industrial  profit  ^OnOOlOn 
margins  in  Canada  with  the  1.1  Qn  U  K  Securifies 
per  cent  or  so  in  Britain.  The 
nswer  came  pat  and  was  what;  Supplied  by  Kippen  A  C 
light  have  been  expected  from'  gl  Tiiesiav  lune 


Time  was.  in  the  past  24  or  16  monih.s  when  a  coj  poi  alioiis 
equity  investment  rating  was  not  so  much  measured  on  the  old 
reliables,  earnings  lalios,  net  ctirreiu  assets,  and  lelatively 
innocence  as  far  as  debt  was  concerned. 

It  has  come  lo  a  point  wheie  people  bought  slocks  merely 
on  the  basis  of  the  fact  that  a  company  has  taken  an  option 
on  another  twenty  acips,  for  a  .site  for  another  plant,  or 
borrowed  another  Iwenl.v  millions  for  another  addition,  more 
often  than  not  in  no  relationship  whatsoever  to  the  po.ssibilil.v 
of  expanding  domestic  or  export  markets. 


price  (laid  tlic  lioard  wa: 


Supplied  by  Kippen  A  Co.  Inc. 

f.As  at  Tiiesiay.  .lime  5i 


American  continent.  His  exact  ^ 

•Olds  e.scape  me,  but  the  gist  of  Howaler  ,  7.11 

it  was  that  he  pins  his  faith  on  ■'lluminiiim  .  7.00 

high  profits  from  a  large  sales  't-  .Motors  .  8.*.1 

volume.  iBril.  Petrol  .  19..10 

While  Mr.  .Savard  wis  confideiit  Coiirtaulds  .  4.71 

be  u’as  also  conseri'atix'e.  but.  Mirror  .,  2.00 

he  indicated,  many  of  the  indti.'-  I’ord  of  England  .  .  4.00 

trial  giants  of  toda.v  wo,  p  Hawker  Siddlel''y  4.21 

lalions  at  one  time.  He  made  it!  Hudson's  Bay  .  .  24.2.1 

clear  that,  in  his  x-iew.  Canada  •"tP-  Chemicals  .  .1.7.1 

only  on  the  threshold  of  .i  bnl-jSlewart  K'  Lloyds.  8.10 
ant  fiiliire  More  and  more,  he  x-unit.s  of  10  s.oares, 

MARKET  AVERAGES  AND  VOLUME 

montrkai.  stock  exchanrb 

lOil.  Iiid,  f'Atnb,  Bfc*.  Paneri 

’t>  . 1.14.7  lOl.tl  »»7.,4  .Vt.l.i  l,i.1;!.7l 

May  .1(1  .  I.I.X.S  107.2  2.i0.ll  .v>  >1  l>7>8S 

"ay  II  .  1.14. S  lO.i.R  248.7  S>.»1  l.'il>8ni 

I  .  11.1.2  .ln.i.4  218.7  .V2.32  l.mfti 

•tun*  I  .  I.14.4  101.8  217.1  .Xl.oi  li.1S>4 

.4  .  I.l.i.4  .108.1  217  4  ,X1.81  1X82,70 

Chance  for  week  _  0.8  0.8  -  n.I  -0.82/  >0  011 

ttl.XS  Kich  .  1.18. 1  1><1.9  le.X.S  57.88  18|i  18 

lOXS  I,o«. .  11.1.7  581,5  211.7  40. 09  1141. 'O 

lOltOMO  STUCK  EXCRA.Vni! 

Inn.  n«ld  R  M.  W.O. 

"ay  >0  .  418,42  81.88  2.10..X0  148.10  I 

May  10  .  4,51.44  8.5.21  >.1,5.07  140.88  < 

"a.'  It  .  410.11  85.,58  ’.1.5.55  140.50  4 

•'ll"'  I  .  440.11  8,5.00  214.04  140,10  4 

•'ll"'  4  4.51.1.5  8.5. 7.1  ’.11.04  148.01  .1 

••'in'  X  4.52.11  85.27  ’.14.85  140,8.5  .1 

eiianfe  ter  week  5.71  O.ll  1..15  I  28 

17.58  Hich  48I..58  00.1.5  ’.5t.’0  1.57.27 

10.58  |,n«  410.18  84.57  218.18  118.00  . 

SfW  TURK  STOCK  EXCBA.Vr.E  llinw  .Innril 


Ratify  Boost 
Chatco  Capital 


INOr^l'RIAI'S 


R«rh 

M^v  tn  .  47«,q^ 

May  10  . 

May  11  .  4A3..V1 

•bjnr  1  .  4A1..V2 

.bin^  i  . 

•bin#  .1  .  4A.'i.R2 

rhanc^  for  ...  fi.R.I 

lO.iR  Hish  .  r$2i.n.s 

in.ifi  l.ou  . 4fi2..15 


M;*y  *0 
Mav  .10 
May  .1! 

.bin»  I  .  . , 
Jun#  4 
J»nr  ^ 
Change  lot 
trip  H«yh 


Tol.  Volum* 

2.4RO.OOO 


fund  dnbf*ntuif».5.  dup  198fi  of 

Riilish  Columbia  Toll  Hishwavs  ofirn  than  not  in  no  rplaiion.«hip  whatsoever  to  the  possthility 
and  Bridges  .Authority.  of  expanding  domestic  or  export  markets. 

Public  offering  of  the  issue  will,  ...  ... 

be  made  later  in  .lune  b.v  an  un-i  ^  goiwth  couipanv  was  nothing.  You  loallv  had  to 

derxvriling  group  headed  bv  Mo,-'  '  ....  . 

gan  Stanley  and  Co..  Harris  and!  make  a  splash  about  it;  quickly  applied  depreciation  rales  fre- 

Parlners  Inc.  and  Burns  Bros,  and  qiiently  gave  those  corporations  an  immediale  aspect  of  rapid 

Denton  Inc.  n  u  earnings  growth. 

Principal  and  interest  xvill  be  . 

p.Tvable  ill  .New  York  in  U.S.  dol-  Hut  there  have  also  been  growiti  coinpames  wtio  acciqi'cri 

l.irs.  their  fulme  a.«  sximelhing  that  would  haxe  to  shape  itself.  There 

Poxx  er  (.  oniinission  xvill  use  the  been  some  rather  good  examples  of  pi  eservation  of  capital 

proceeds  lo  repay  bank  loans  and 

for  capital  expenditiire.s.  Pacific'  money  -of  the  pre.serx  ation  of  the  nght  of  liitiire 

Great  Eastern  xvill  repay  bank  depreciation  write-olfs  of  .some  ^ibslance  xxliich  in  times  of 

loans  and  finance  extensions  with  p,.o..iperilv  would  not  come  in  unhandy, 

its  proceeds.  t-  r 

The  Toll  Highway  and  Bridges  Let's  face  it  —  and  investxirs  certainly  .should,  unli'ss  lliey 

.Authority  contemplates  construe-  are  of  the  in-aiid-oul  variety.  There  xxill  be  bargains  of  tlie 
tion  nf  addiliiuial  loll  hi  idges  xvith|  /m„,e  companies  xvhicli  haxe  expanded  loo'last  and  on  too 
Its  proceeds,  m  addition  lo  repay-  . 

ing  hank  loan.'.  costly  a  basis.  We  think  in  terms  of  companies  which  xxill  be 

- - - - -  coming  around  picking  these  bargains  off  the  ftree,  in  time  to 

Pa4|4w  Rooefr  come.  Unle.ss  of  course  this  nexv  era  of  nonsense  is  here  to  slay. 

'  It  does  not  matter  xx  hat  to  call  it;  it  might  even  he  dynamic 

ChdtCO  Cdpitdl  capitalism.  But  the  tacts  of  the  matter  surely  are  that  --  and  xxe 

'  have  said  this  before  —  from  the  purely  economic  point  of 

Toronto  .Al  a  special  meet-!  X'iew  it  is  belter  to  have  one  machine  loo  few  today,  than  tW4( 
mg  of  shareholders  of  Chaleo  machines  too  manv  —  and  unemployed  tomorrow, 
steel  Products  Ltd.,  held  during  ,  .  ,  i  i  j  oi 

jast  week,  reported  crealion  of,  ll'"'  "I  If-"-'  concerned  xxith  c.ymg 

xn  additional  .140,00(1  no  par  com-!  Hallelu,ia  and  Havoc  in  quick  order  of  successi4)ii.  We  could  not 
non  shares  to  bring  the  total'  aPmii  thxise  in  and  out  readers  who  are  attracted  by 

uithori/.ed  capital  lo  6(M),000  com-  ,,,  .  i  .. 

moil  shares  was  approved.  All  a  bull  .shooting  headline  oue  day,  repelled  by  another  one 

)f  the  present  60,000  common  next  week, 
ihares  are  outstanding. 

Shareholders  also  apinoved  think  this  is  the  time  for  investors  to  be  smart  and  lo  be 

uealion  of  the  nexv  ollice  of  ,  ,  . 

■hairman  of  the  board  and  at  a  '"''ns  their  heads  rather  than  other  peoples  ea.sy  t4)ngues. 
mbsequent  meeting  of  directors  For  our  next  study  some  rainy  xceekend.  let  us  look  at  com- 

?obert  C.  Leo.ihardt  was  ele^cled  «.hich  have  preserved  a  xvell  fixed  ca.'h  pixsition  without 

o  that  olfice.  Mr.  Leonhardt  is  "  ,  .  ,  i 

iresident  of  McGrath  Securities  j  sacrificing  the  efficiency  of  their  plants,  l.et  us  look  al  companies 

?orp.  of  .Nexv  York  City.  Harold  xvhich  have  pot  aside  at  lea.si  a  portion  of  theii'  net  profits 

>.  Shannon  remains  the  com-  jp^p^pi  ^f  passing  every  cent  out  m  dix  idends  --  i.Algoma  Steel 

>any  s  president,  ms\v,.ii  in  <. 

Of  thp  54(),00i>  npw  conwnon ,  shaieholdors  nc^ri  not  tnkp  this  as  an  rncom  agompnl. i  I.Pt 
hares.  100.000  shares  al  $4.10  a  |fy,g  at  companies  which  have  achieved  growth  without  making 

hare  are  subscribed  for  bv  a  ,  •  t,  .  o 

:roup  of  New  V’ork  and  Montreal  '""cb  noise  aboii 

nvestors  headed  by  Mr.  Leon-  First  thing  you  knoxv  you  II  have  a  list  of  investment  stocks 

arc':  and  xvilh  Louis  Levin  of  \x  pich  will  allow  your  tiortfolio  to  ride  out  many  a  .storm,  vx  ilhoiit 
tlontrcal  as  nominee.  'I’hcre  are  ...  /  t:,  -...iKmiioc  ,/  ....... 

o  plans  at  pre.sent  it  was  mdi-^  ''obbing  you  of  piofil  pos.sthilities  of  the  mote 

a  led  for  issuance  of  the  remain-'  solid  sort. 

ig  440,000  shares.  i  ^ 

The  $4.10,000  rcali/.cd  fiom  sale'  ,  ,  ,  .  ,  ,  i.i  .  . 

f  100.000  shares  will  help  detray  'I'be  speciilatives  have  al.so  been  quiet  this  xxeek,  alth.iiigh  tin 

xpenses  in  ihg  compan.v  pro-  uccasionally  xxell  spon.sored  stock  has  managed  to  mark  op  gains 
ram  of  the  past  few  years  of  ...upip  others  lost  Off  hand  xxe  would  say  that  the  speciilalixe 
ansferring  from  coptract  manii-  '  ,  ,  u  i.  <■, 

icturing  to  the  manufacture  and,  mining  market  is  now  having  its  usual  rest  which  .>o  often 
ale  of  Chatco  trade  mark  pro-'  foHoxxs  an  exciting  period  and  which  noxx'  and  again  precedes 

nets  and  consolidation  nf  manii-  another  march  upxxard.  The  mam  point  is  only,  if  copper  re- 
icturing  at  the  companv  s  Til-  anoinn  .  ,  •  .u  >  , 

urv  Onl  plant  '  mains  contused  this  year,  what  metal  will  gixe  the  lead. 


j.'.xndioaU'  hoadpd  b.v  Moi  san  '  *  _ 

jTSE  Trodin^  .Stanley  it..  Cl)..  Harris  41''  Partners  C.A.N'.MH.AN  BREWE'.RIES 

j  Lower  in  Moy  I''"'  Hhhi.s  Bro.s.  and  Denton  Transfer  agent  for  Canadi.ao 

1  ,  ,  J  b"'.  I'ioie  of  offering  will  he  in  Breweries  Ltd.  adx  I'cs  lhal.  he., 

r  loronlo. —  trading  xohime  and  ,  i, n'l',  -„a  X4,..  ootu 

.  ,  about  txvo  week.'.  Mxxeen  .\pi  il  2.5t,i  rod  May  28th, 

valiip.'j  on  thr  lorf^nto  .slock  T/X-  ,9.7.S9  commf'n  .^haic.r  of  \hr  coni- 

chan^P  during  Mav  worr  dc)\vn'  pany  uoir  i.^sood  upon  f'onvpr® 

''iib'tantiallv  from’  the  re,-ord-  "  Hefinile  and  'ion  nf  an  equal  number  of  enn  - 

,  ,  r  ,,  quite  tangible  improvement  in  the  '’crlihlr  preference  sha'-e.,  Theep 

breaking  ligure'  of  the  prrvio.i'  '  ,  ,  ‘  "  are  .Tn.12..114  eommon  .shams  nut 

'month.  Trading  volume  amounted  '"S'l'';'-'  "ffk.  kor  the 

to  126.677.001)  ,-hare.s  a.'  contrasted  lime  in  quite  a  xx  hile  Ihc^ 

with  the  208.666,000  in  April  and  bank'  haxe  stepped  into  the  mar-  ___ 

179.184. 000  in  the  month  of  Marc.'i.  buyer'  which  ma.x  have 

Dollar  values  did  not  suffer  a.-  been  at  least  in  part  for  clients' 
l.'harp  a  drop.  May's  ti  ansactions  account  allhoiigli  the  ax-ailabilit.x- 
lolallcil  $:i7:i..‘i06.22 4  agam.sl  tlic  of  nioncy  has  increased  quite 
'record  of  llic  previous  moiilli  al  nicclx  in  the  past  little  xvhile  and  I. 

$16;i.771.218.  Ittie  banks  may  well  lie  bu.ving  for 

Till'  fir.'t  fix  e  iiioiitb.s  of  tlv  thcMi.'elx  es, 

|Ciiiii'nt  .xcar  .showed  stiares  traded  - 

totalling  oxer  81.1  millions  again.-l  «  //  1^.  « j  i 

the  1.119.694.000  tor  the  xvhole  of  (.0111116  UlVldGnQ  I 

1911  Dollar  vaiiie.s  of  trading  for 
i  tlie  fixe  inontli.s  aiiioiiiited  to  $l.-iPn  Cl  An  RaciC 
!74:i  182.294  agamsl  I9.11'.s  $2,699.-''^"  -P  '  'OU  Dd>li 

(108,896.  - 

Dm  ing  till’  iiioiiltl  of  M.l.x  the  Directoi  s  of  ClonsoliiJaterl  Paoei- 


'Connie''  Dividend 


till’  Muuilli  4)1  Ai<i>  lh«*  Dii  ccloi'.’^  uf  Cuii>uli<jHtrd  P^pci' 
Kxcliange's  indiee.s  showed  the  in-  (^'oi-p  j  ,tj  i,ave  declared  a  qiiarl- 


V4)lntn'  ,  ,  .  , 

01  5(Hi  loronlo  .At  a  special  meet-! 
ssiiMKi  it'K  ef  shareholders  of  Chaleo 
144.8041  Steel  Products  Ltd.,  held  during 
121,108  pa.si  week,  reported  crealion  of; 
an  additional  140,000  no  par  com-! 
mon  shares  to  bring  the  total' 
..  ,  authori/.ed  capital  I4)  6(M),000  com- 

.  mon  shares  xvas  approved.  .All 

'4)f  the  present  60,000  common 
Voliini.  shares  are  4)iit.standitig. 

4.287,8811  Shareholders  also  approved 
4  178  888  'be  nexv  office  of 

.80ft!n88  chairman  of  the  board  and  at  a 
i.oiaiaao  sub.seqiient  meeting  of  directors 
3,000.888  Robert  C.  Leo.ihardt  xvas  elected 
to  that  office.  Mr.  Leonhardt  is 
I  president  of  McGrath  Securitiesj 
Corp.  of  New  York  City.  Harold 
S.  Shannon  remains  the  com¬ 
pany's  president, 

rin..  (qf  140.000  new  c<imnion, 

185.72  shares.  100.000  shares  al  $4. .10  a 
185  io  ''bare  are  subscribed  for  by  a 
Ifix'jp  group  of  New  V’ork  and  Montreal 
18.5,88  investors  headed  by  Mr.  Leon- 
18.5.81  hare':  and  xvilh  Louis  Levin  of 
"""  Montreal  as  imminee.  'I’hcre  are 
■  ■  no  plans  al  present  it  was  indi¬ 
cated  for  issuance  of  the  remain-' 
ing  440,000  shares.  i 

lonS.K.  .,.qp  *4,50  000  |.eali/,ed  from  sale' 

1  'of  100.000  shares  xxill  help  defray 
1811  'expenses  in  the  company  pro- 
178. 1  gram  of  the  past  few  years  of 
I'J..'  transferring  from  coptract  mann- 

"j*  factming  to  the  maniifacliire  and, 

vu'x  I  sale  of  Chatco  trade  mark  pro-' 
180.7  ducts  and  consolidation  nf  manii- 
factiiring  at  the  company's  Til-, 
bury,  Onl.  plant. 

The  company  said  Mr.  Leon-  - 


Idnstrials  down  19.16;  ba.'e  metals  dividend  of  40  4-ents  a  share 

9.70  loxxer;  western  oils  doxx  n  4..t.i  pjjpua]  ...lock  of  eompanx,  pax  - 
, and  the  golds  losing  2T:i,  .,,,1,.  j„,^.  shareholders 

i  Bieadth  of  the  inaikel  xva-  in-  ,,f  June  8th.  This  places 

'dieated  hy  the  nmiiber  of  i.s.Mies  „,p  „„ 

Itraded  during  the  month.  I  heex-p.^j^  „f  ^ 

change  has  l.'led  on  its  boaid.'.f,.,  ,  m  „„p|,  p,  yia 
lO.i  ,.8,-iies.of  xvhicli  I  06.1  rec.uved  q.p.dcnd.s  have 

,  tr;m.<acliun.'<  in  May.  Of  llh'St*  !  1 .... ,,i  '  ........  w  i. 


'  'V,’i  the  sluck  on  an  annual  dividonri 

Itraded  during  the  month.  lhecx-p.„j^  „f  ^  , 

change  I, as  i.'ted  on  its  boaid.v  f,,,  ,  .p  p, 

Itt.i  ,.8,-iies.of  xvhicli  I  ),.i  rec.u^  q,p,dp„h,,  have  been 

,  ransaclions  n,  Alay.  Of  licse  (tO.i.l  ,,  .,.,p,,p  5-, 

lob  acl\ anti-d  in  prici*.  .90  4b  i'lnu‘i1  a.-,  ■ ' 

and  *17  rvniaiiifd  unvliaiiL^vil.  >  *!«. 

13o$‘larfd  alun;;  vvilli  ibo  tpiarl- 
I  C.\N.A1)I.\.N  I’ETROMNA  bivub'-i.I  xxas  an  extra  of  11 

vvni<  H  .^lian*.  payabU'  and  if*- 

j  Iianster  agent  I  ii  C.m.tdian  ....fh  dates  sanii*  as  otl  ttie  regular 
I’ctiolina  Ltd.  .uivi..e'  lli.it  be-  ijnarlcrly  disti  iliutioii.  On  aceoiinl 
.  txxa'cn  -Ma.x  18th  ;md  2.)lh.  400  ,,7  year  two  extras  of  21 

pielerred  .-haie.-  ol  llie  compan.v  a  siiar*'  .xere  paid  on  stox’k 

xx^ere  issued  toxx-ar.d  the  exerci.'e  ,,„p  ,„|p  3,,^,  ,„,p  „„ 

of  oplion.x,  and  I.i.,18  .'Ji'cleried  |f  another  ex- 

shares  were  i.'siied  toxxard  the  ^ 

eonver.sion  of  dehenture.s  Ihere  acenimt  of  seo. 

aiT  4.9<2.i.6  nreri'!i-(d  >haro.«  ,  .u;,  _ _  ,,  ^ 

•  *^‘nd  hall  uf  thi.'s  vrar.  il  brms 

( iirron  V  oul.^tannin':.  .  .  »  j-  u  .  /  m-/-  . 

_ • _ _  tf)lal  di<biir,<rmpnl.c  for  19.ifi  fn 

Slja  a  .'hair  a.?  fompaird 

INVESTMENT  COMPANIES  SI. .in  a  sharr  paid  on  aemunt  uf  j 

j  (Supplicil  b$  Rrois.  Inc.t  19i.)  opr  i  a t  ion.*?. 

iChuAinc  .hinr  h. 

l>i\  s.  Paid 

19.>5  <(  fills)  Rlfl  .^^k^lJ 
,  •  \nilit*l*'d  h  iiiid  M  •  .n  I  Hi.iiT  Sh  ,t7 
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A.  Ii.  Amps  &  I’o. 


liimhifM  Fy$tnhli»hf'fl  1889 


MONTRrAL 

rORONTO  WINNIPtr,  VANCOUVtR 
VICTORIA  CALGARY  NtW  YORK 
LONDON,  ENG. 


,  *  \nilit«l*'(l  h  uiid 
Rahnu-fd  l-'titid 
I'HiiaKiiDd  I 

!  C'an.  Iioe.sl.  i‘'uiid 
!  (’hain|>ioii  Muoial 
(  iiin'iiealth  Interna 
lOrpiu  ai**  lin  4* 

(•I'oiipcd  liu'oiiif 

(nnviih  Oil  K  ('•.  Iiu 
InvrsiiMs  MuiiihI 
1.1*1  PI  aye  h'ri.  ol  Can. 
•Mas.A  linpAi,  Ti'iivl  1 
Mutual  .■Nccuninial.  I' 
Mutual  ln«’onir  Fd. 
•Wellio-n.n  K«l  hu-  8 


(Innndinn  Hank  Sharps 

Oiir  June  Keriew  and  .Semiritie*  l.iat  .tis.-nsses 
(!ana<Jian  RanL  aharea  aa  an  invealnient,  in> 
eliidine  an  inleresting  article  on  The  Tnronlo- 
Dninini.xi  Rank  an.i  ita  current  ca|>ilai  at.x-k 
linan.-ine. 

'the  June  Keyiesr  alsi*  4'i.nlaina  current  iti- 
forinalion  reearding  Ireaanrv  hilU  and  aln.rt 
term  note*,  aa  well  aa  a  li«f  nf  other  (Govern¬ 
ment  and  Corporation  Secnrttiea  available  for 
inreatment. 

copy  ftf  th-  ’’/Te.Ve'e  nntt  Spritritipn  fnr  .ftirtp 

tnll  hp  fnrtrrfniptf  iipm  rptftiptt.  For  ronrmiomrp  fill  ia 
moil  thr  rmiptm. 


hardi  will  contribute  his  knnxvl-  ,  .  U 

edge  nf  financial  affairs  and  his  Chongc  CICOring  MOUSe 
as.snciation  xvilh  New  York  in-  p.  Fweeutives 

, vestment  circles  to  a  ma.ior  ex-  Re-ClCCtS  EXCCUTIves 
pansion  program  contemplated  by  Brig,  .lames  H.  Weir,  chairma.i 
Chaterv.  ...  tUr.  X/Iimti.onl  siiiii‘L  F.v.-hanee. 


N.Y.  Firm  Joins 
Toronto  Exchange 


Re-elects  Executives 

Brig,  .lames  H.  Weir,  chairma.i 
of  the  .Vlontreal  Stock  F.xchange, 
'xvas  reelected  president  of  ttix’ 
!Kxeh<iiige  Clediing  House  Co.  al 
tilts  xxeek's  amiiial  meeting.  K.  II. 
IVlc.Ateei,  chairman  of  the  Cana¬ 
dian  Slock  Exchange,  xx  as  re- 


iN  A  me  .  . 

.4  ddresA 

PUiiM#  Prinl 

(iiiiidy  aV  ('iiiiipaiiy 

Toronto,  —  Daniel  F.  Rice  <r  '  ,  '  ,  ! 

Co.,  memh/'r  of  the  New  York  bian  Slock  F.xchange,  xx  as  re-  j 

.Stock  Kxenange  and  other  .Am-  riecled  vice-pre.sident.  i 

eriran  ExchaiiLPS,  has  bought  a  H.  K.  McManus  remains  as  man-  : 
Iseat  on  the  Toronto  Stoek  Kx-  "Set  and  .secrelary,  xvhile  D  . 

‘change  for  the  sum  of  $12.1.000,  Magee  xxa.s  reappointed  as.sistani 
;  Other  sales  of  T  S.  E.  Seals  this  manager  and  rreasiirer.  ! 

'year  xxere  at  prices  of  $10.1,000,  Director.'  for  the  ensuing  year  I  - 

$120,000  and  $;2.1.000.  are:  Brig.  James  B.  Weir  of  Os-  i  7 

The  seat  piirehased  xvas  the  in-  xvald  &  Drinkxvaler.  E.  H.  Me- . |  : 

artive  one  of  three  held  b.v  .1.  .Ateer  of  Graham  6.  Co..  R  R.  = 

Bradley  .Strei;  iV  Co.  Idd..  which  .Ashby  of  Hugh  Maekay  ^  Co,.  ^ _ 

xvill  eontiniie  In  operate  two  M.  P.  Reill,y  of  Major  and  Co. 

active  seats,  ene  reeorded  in  the  and  ,1.  E.  McKenna,  general  man- 
name  of  ,1,  Bradley  Streil  and  the  ager  of  the  Montreal  anri  Can-  |  ; 

other  in  the  name  of  Joseph  A.  adian  Stock  Exchanges.  i — 

Daniel  F.  Iticf  &  Company  re-  'I’o  create  one  nexv  job  in  Can-  '==■ 

presents  die  seventh  .American  ada  s  pi  imary  steel  industry  re-  i  f 

firm  to  hold  a  .--eat  on  tlie  Toronlo'<|iiires  an  incestnient  in  plant  and  j  1 
Stock  Exchange.  equipment'of  about  Sll.OOt),  rf 


BUSINESS  ACTIVITY  VS  STOCK  PRICES 


Gooernment 

Municipal 

and 

Corporathn 
Securities  - 


iii — • 


Toronto  Montreal  Winnipeg  Vancoiix/er  Halifax 
5aint  lo.Kn  Ousber  London,  Ont.  Hamilton  Otta'«'a 
Kitchener  Regina  F.Hmonton  Calgarv  VirtorA 
Lo«don.  F.nt  \'»>rk 


XTeqOALO  8  PCCi:">  W.xr'j 


If  you  hove  savings  available,  and 
would  like  fo  know  of  suitable 
investments,  call  in  or  write  to  us. 

McLeod, Young,  Weir  &  Company 


50  King  Stfrmpf 
Toronin 
FMptf*  4  *0 1  A  ] 

OHpwn  Wmmp^g  t 

C^lgnry  KitrK*n*r 


276  $t.  Jomp\  Strppt  Wr<l 
Montf 
HAfhniif 

Hnmtltn»<  V«n<’rMPV»t 

f  N-w  Y«fL 


Why 

BANK  STOCKS 

arc  soiiiifl  iiivcslmeiits 

a  jfroiip,  Rank  slocks  tificr  a  rf»m- 
hinati«)ii  of  the  most  desirable  inxestment 
characterislies  with  respect  tf)  safetx  of 
principal,  assiiretl  income,  marketability 
and  growth  possibilities. 

J’liese  and  other  factors  which  make  Rank, 
slocks  so  altraclise  arc  discussed  in  a  study 
55  0  lia\e  jtist  prepared  entitled  '’Investing 
ill  Rank  Stocks”.  I  his  study  is  both  timely 
and  nscinl,  particnIarK'  now  when  three  of 
(Canada’s  chartered  banks  arc  oflering  righti 
HI  siibseribc  for  additional  shares. 

I'or  a  free  copy  of  this  study  send  coiiprin  he* 
l*)w  ,  or  call  at  or  telephone  any  of  our  ofhees, 

Nesbitp,  Thomson 

AM)  CO.MI’AM’,  I.IMiri'l) 

.VS.S  St,  .lamos  Stroot  West,  MON  TRLAI*.  Phone  HArKoijr 

MUMNfAl  91  KBK.i  Tt*KnVTU  UlTiWA  H4MMroM  I.OVhOV.  OVT. 

klTiHE.NER  wiwiPFf.  RFilN*  ''LLOART 

fnMUkTON  |TTHRRII»».f  V4\(UlVFR  VHTORrk  -.iPITfOH'- 

rRrrtFBKTON  MONCTON  H4I.IFAI  BOSTON  YOBR 


Ptmffp  #«»h/  m«  ft  <PPY  “fnvpfhnq  in  9o»i(r 


SiQnburu&  Company 


4  THE  FIXANCIAt,  TIMES.  .lUNE  K 

Bank  Statement  Shows  Wide 
Gain  Current  Loans  in  April  ? 


[Year  of  Growth 
I  Fidelity  Life 


Northern  Group  Reports 
Another  Year  of  Expansion 


Antiiijil  report  of  Kidrlily  l.ife 
A'-siiiHMCO  Co.  of  Regina  fo: 
^<'i^r  ended  Deeeinher  If).i,"^ 

liows  new  in.surance  placed  al 
ii.'ik  during  the  year  amounting 
to  $(vl  !i>.-tlM).  Total,  it  i.s  pointed 
out.  included  a  .<maller  volume 
of  giouu  an-siir.ince  and  rca.^.sur- 
;  lice  recci\  cd  from  other  com¬ 
panies  than  ill  preceding  year, 
Ihi.'inc.ss  ill  force  as  at  l)eceiu-| 
ocr  dl<t  la.<t  totalled  $.'i8.'J(iO.(j.)t>, 
which  compares  with  $22,827,5111 
al  end  of  Itl.'iU  and  $i:l,2,lli,2li7l 
.  t  end  of  1945,  ! 

Total  premium  income,  after 
dcduc'ing  amounts  paid  for  rc- 
a.-^surance  and  including  single 
premium.*,  group  in.suranee  and’ 
.iniuii'.ies  amounted  to  $914,091, 
as  against  $802,940  in  1954.  In- 
ciune  from  inleie.-t.  di\'idend.s 
.ind  rciits  totalled  $289,545.  up 
lioin  1954  figure  of  $25.’1.()40.  Total 


and  the  bigger  the  increase  r| 
premiums  in  any  ,\ear  the  hijge| 
are  these  I'esei'.es  to  he  set  againf* 
them.  Hut  we  in  common  wit 
other  imflerwriters,  had  anothr 
costly  year  in  the  United  .Slate', 
which  .vet  again  suffered  a  sue 
28.908. 5!I7  cession  of  windstorms,  hurricane 
and  floods.  The  result  was  tha 
report  operations  in  the  United  State 
were  unprofitable.  KIsewhere  th' 
e.'iperienee  of  the  fire  departmen' 
was  good,  .'iiid  the  account  as 
whole  ha.s  y'llded  a  profit  o 
t.'290,589,  compared  with  £l.50,fll' 
in  1954.  In  the  circiim.-tances.  thi^ 
is  a  satisf.ielory  result  which  re 
fleets  great  credit  on  our  fir* 
underwriters. 


Northern  .Assurance  Co.  of  Aher- 
'  deen  and  London,  and  affiliated 
1  comiianies,  shows  further  ma- 
,  lerial  exp«nsion  in  business 
J  achieved  by  the  group  during  the 
year. 

’  New  life  insurance  business  for 
.  the  year  amounted  to 
as  com|)ared  with  the  1954  figure 
of  2.1. 495, 889.  Chairman' 

'  slates  that  the  increase  of  H'-j 
'per  cent  is  "most  gratifyng"  :is 
I  it  indicates  that  the  very  wide  iii- 
I  crease  in  1954,  when  the  figures 
i  included  a  new  insurance  scheme 
for  a  large  industrial  concern  was 
no  teinporar.v  phenomenon.  Com¬ 
pany.  chairman  states,  is  now 
handling  a  volume  of  new  life 
Inisiness  nearly  four  times  v\  hat  "Unfortunately,  the  oitWIiirn  o 
lit  was  only  5  years  ago.  the  accident  account  was  less  fav 

During  the  year,  ri'port  states,  ourable  and  shows  a  loss  of  i'1.51, 
the  overall  business  of  the  .Nor-  .598  com|)ared  with  a  profit  in  195' 
them  and  its  as.sociates  in  geijeral  of  f  184.889.  This  result  is  dm 
insurance  has  passed  one  signi-  partly  to  '.lie  rising  premium  in- 
Ificant  milestone  and  is  in  siglit  come  with  the  consequent  iiv 


I,.  C.  KOItKKlSON 


Kntp.s  and  deposits 

w  ith  Rank  of  Canada 

Government  Securities  . 

G’her  Securities  . 

tnsureri  Mortgages 

and  Hypothecs  . 

Gall  and  Short  I.oan.s 
in  Canada  .  . 

Call  Short  Loans  elsewhere 
Current  Isvans  in  Canada 
Current  Ix^ans  elsewhere  , 
Total  .Assets 

Personal  .Savings  Deposits 
Other  Deposits  by  public  . 
Share  Kqiiity  . '. .  .  . 


72.5.099 
2.P  12.099 
1,288.090 


8,86.009 
2.801.999 
I  .,899.990 


788.999 

.8,588.009 

1.224.000 


.Announcement  is  made  by  Tlie  r'an.uia  Life  .Assur.inee  Comtauiy  of  the  appoinlineiil  iif  .\. 
Ronald  Dymi'ild  as  M.mager  of  the  Compan.v's  Mortgage  (Operations  in  the  rnwince  of  Quein-e 
with  headquarters  in  Montreal.  He  has  been  Managerof  the  Company's  Toronto  Morig.igc  Branch 
.Allan  C.  Rough,  the  present  .Supervisor,  is  retiring  on  .Inly  Ist  after  more  th.in  lorty-twu 
.rears  of  loval  service. 

Lloyd  G.  R'lbertson  ha.s  beer  appointed  .Manager  of  the  Toronto  .Miirtg.ige  Hr.mch.  He  was 
previously  .Assistant  Manager  in  Mentreai. 


.845,9(81 


.861.099 


119.999 


2,87.990 

■’64.990 

4.907.099 

.84,8.000 

12..880.000 

.5.791.000 

.8.782.000 

.568,000 


219.990 

262.000 

5.007.000 

.849.fh50 

12.806.090 

5.919,000 

4,246.909 

,569,000 


2.80  009 
222.000 
.8.954,000 
,819.009 

11.671.909 

5.516.909 
4.919,000 

.5.50,00^  i.  Canadioti 

Rank  of  Canada 
Dopo.sit.s!  and  NoUvs  ,  ,  . 
nay-tn-Oa.v  Loans  .  .  . 
(iov't.  of  Canada  Stxiirit i(' 

Troasiiry  RilLk  . 

All  Othof . 


Weekly  Banking  Statistics 


,  ,  \  incial  guvermnents.  Gruss  rate 

.group.  If  the  company  has  been  y,. 

doing  well,  this  section  of  tlie  4.72  per  cent  and  net  rate 

act  can  pros  ide  the  money  for  ealciilateii  under  the  govern- 
premiums  bv  which  tiiese  sliare  mcnl  formula  was  4.05  per  cent. 

,  ,  ,  .  ..  .  I’olicv  reseiwcs  increased  dur- 

hmders  can  buy  hie  in.surance  oti 

each  other  s  lircs.  $565.14ti  end  amounted  to  $5,48(i.- 

Then,  in  the  e\ont  of  the  ileath  151  at  eiul  of  19,55.  Surplus  fuinis 
.of  a  shareholder,  the  survirors  Imther  protection  of 

,  Ill  police  holders,  inclusire  of  $1(M).- 

'  have  tne  money  to  buy  his  shams  amounted 

from  his  heirs.  In  this  way  they  p,  $918,705  at  end  of  last  year, 
keep  inexperienced  or  undesired  up  from  $867,498  at  end  of  1954. 
elements  Irom  getting  into  the  ^  i  ~  I 

company.  Con.  Life  Officers 

While  on  the  sub.iect  I  can-  Elecf  NeW  ExeCUtive 
riot  ernprasi/p  too  strongly  the  ..vt  annual  meeting  of  The  Can- 
necessity  of  backing  up  any  buy-  adian  Life  Insurance  Officers  .As- 
and-sell  understanding  among  sociation,  held  in  .Montebello, 

shareholders  with  a  clearlv  .voi  d-  * 'a''  '' ' 

vice-president  and  managing  dri¬ 
ed  specific  agreement,  ’loo  many  „f  j^e  Crown  Life  Insurance 

of  the  agreement.s  I  ha\e  come  Co.  was  elected  president  for  the 
across  have  been  vague  and,  al  incoming  year,  lie  succeeds  K.  C. 
times,  not  very  practical. 


New  Records  Made  Last  Year 
By  Royal-Liverpool  Group 


OiinrfAll 


'I'otfll  . 

(')lhpf  Canarlian  .’^ociirit io' 

Provincial  . 

Municipal  . 

Corpora  to  . 


Total  . 

In.stirod  Re.'siflontial 

Mortpatro.'^  . 

Loan.s  in  Canaiia 
(ex.  day-to-fla  v ) 

Call  atui  -‘short  . 

Provincial  . 

Mtinicipal  . 

( ;  ra  i  n  . 

Canttda  .'>avinp.<5  Rond. 
.All  Other  . 


c;.  H.  MinU-.s  to  b<  aei  iHinla  iit .  limnle.  \.  I,.  to  he  ;»<r«»ijinani.  Urv| 

uni.  VomouNoi.  M  C’. 

1..  I,  Wil.sou  to  ho  it44«»untHiit.  .Miniiil  H  K.  Colhnd  to  be  a4<niini;tnl. 

Hnniillni)  bunii'ii.  Hiiinillon.  Wfslmin.slor.  . 

.\|.  H.  Hodxtr  to  ho  Htonunliuil,  Oil  O,  O.  .VlmrH>  to  ho  anonnlsni.  \nr. 

S|>rin^.«4.  Oni.  xxniMi  Hl\d..  Kdmonlon. 

1.,  (i.  (iailMfh-  to  Ik-  H4-4«nint;4  ni  hI  T  T.  Hhii.iII  Jm  ho  ;»llafhrd  i<*  ih® 

Oundns  IhntndH  .St.v,.  l.ondon.  jutount.Tnl  s  depriilmeni.  \1f';4doA4 

y.  C.  .VlHolnutsh  to  ho  Hct-outURnt.  VAol-  .SHvk.  ^ 

hnmon  A  Hnll^nd.  OIIhwh,  .1,  H.  Hovak«»  Ht  hr  ariinu  air**nntafU. 

!■',  I*iHtcr.At»n  to  he  a«4-nimiant  al  Sxhan  l.akr.  Mi,*. 

(iaspo.  Quo.  I'.  S.  I  4»ok  In  hr  ai  j'iuiniaiti.  IVmir. 

(  A.v.  *M.\h  ity  <  K  ^  I,  i  .  . 

H  .s,  H^faio  In  hr  anrotmfani.  kcnl 

K.  L.  Jamois  ha>  boon  appinnlrd  man-  street.  \i<iniia, 

as;er  of  a  now  hranoh  ai  f-f»rl  .\oK4»n.  fj  Sti'aiis«  to  hr  arimc  pofotjfiiaof , 

Bi‘-  .la.sper.  ,Mla. 

\V.  K.  .Main  fo  ho  manapor  at  KniT  p  H  Nash  in  hr  arconntant.  Fonihill, 

W'ltliain.  Ont.  Uni 

Dumnni.  as5i.«tanl  aicnunlant .  d*vu  au  vhva 

-Maeog.  Quo.,  pi'onioiod  lo  ai-onuntant  and 

1.  |>.  lo  he  as.^istanl  aicfninlanl,  CV  I.  Hamilinn  ha«  hern  appDtntrd 

H.  J.  Iilinian.  assislani  aio-ounlani .  nianauei.  Wesixille.  N.S. 

■Sainia.  Onl..  pi'oimdod  lo  arcfninlanl  al  L  S.  MacLeod  lo  hr  manasM.  Alhinx, 

.Sarnia.  Onl.  P.K.l. 

A  ]■:.  C  ha'Miian  t«  he  an  aj4sistaiH  a*  -  M.  H,  .Mai  Kean  lo  hr  a«M«ianl  man. 

I'oiinlanf.  l(n'4>nlo.  Ont.  ajjoi .  t  hai  IfdleUtw  n.  P.f-,.!. 

I-  r  Pan»»ll  :•)  t)o  an  as.si>iant  at*  O  H  .Macl.ri»d  to  hr  an  a««iiciani  man- 

KMinlant  al  .Alathoi.  lotonio.  a;,'oi.  'iMrotiln. 

It  -S  Hunii-r  to  Ito  an  as.sisiant  a*'*  I..  (  oidon.  as.'>iNiJ»ni  an-onniani, 

oonnlanl  al  ‘Aalkoi  \  i||o.  Ont.  Hoiuna.  Sa.'k,.  lo  hr  arronniant.  al  that 

(,.  .M.  (•.  --^hatlov.  ha.«  h04>n  appninlod  nlhi’c. 

inana;‘«*|-  »d  a  non  hramh  al  .!1>1  Oini-jall  C.  L.  Muni  h*  Itr  a(«-ountani.  .s.xdnry 

\\i-nuo.  Uindsior.  Onl.  iSat)dvvi«h  Ur.sti,  Mmjos.  N.S. 

.1  I  rlorui*  lo  t>o  nianaun.  Krhtn  M  \.  I.l«»vd  n*  he  ar»-ounlanl,  .Spadina 

•Sitool.  UinntiK-i:  Duponf.  Toumio 

r.imtlAI-  B\Nk  \N  IV  Prnnrv  fo  hr  arroiinianl. 

P  .1  Murr.av  has  t»rrn-  pn.viod  ti*  ihr  piM»l.  .N.S. 

Hiitish  K  hoi'Mcn  Pepaiiinoni.  Hoad  ft.  J.  Kaxanash  »o  hr  a^vuianl  arronn. 

Ofhi  o  lanl.  (  harlolfo  Sfjrri.  .Sainf  .lohn.  N  R 

W  I.  Sluot)«  lf»  f»e  ac«on-nfant.  Runnx-  Ft.  'ftitnrr  In  hr  as«»eianl  arronn. 

moife  .Annrilo  Bianrh.  'loronlo.  Manl.  Nexx'  Claseoxx,  .S.S 


'!]*  New  Laban's 
-’It  Plant  Opened 


Total  . 

K.'Jtimatf'd  itent.s  in 

tran.sit  (nf't)  . 

Canadian  Dcpo.'sit  Liabilitic 

Por.sonal  -‘^avinp.^  . 

Covornmont  of  Canada 
All  Other . 


Bank  Slaff  Cliaiigc? 


never  stood  higher 


4-Month  Gain  in 
Fine  Paper  Output 


'I'otal  .  . 
*I’’rol  ini  inary 
•Revi.sed 


ev'erv 

notor  vehicle  sold,  the  textile  :n- 
lusiry  supplies  approximately  .80 
d  by  19.6  nf  fabric.  -Sulo  .A  Holli,  of 

from  78,-  -'1^ r  Corporation  of  Can- 

rtda.  V\  indsor.  stated  in  a  paper 
infoi-ma-  '^'’livered  to  the  fifth  Canadian 
lextile  Seminar.  He  paid  tribute 
.o  the  Canadian  textile  industrv 
which  has  "contributed  so  ini- 
•om  .5.162.  .n'ensely  to  the  success  of  our 
Canadian  automotice  industry." 

This  age  of  man-made  fibirs 
—  for  which  Canada  has  un¬ 
limited  natural  resources  _  could 


p.r  ren- 

892  in  rov:  ospnnding  period  ot 
las*  arrordir 

tion  .oteaepd  ny  ihe  Canadian 
Pulp  and  Paper  .A.ssociation.  Ex- 
po.-rs  sho'^'pd  a  gain  of  2.7  per 
rent  To 

whi'e  domestic  shipments  rose 
by  112  per  cent  to  76.178  tons 
from  68.5.89. 

Production  was  9  5  per  cent 
higher  in  the  period,  at  89,945 
tons  against  7.8.129  tons. 

.April  shipments  rose  lo  29.297 
tons  f’'om  18,52.8  in  .April  of  195.5, 
an  increase  of  9.6  per  ceny  Flxport 
*hipme.n*s  were  16  4  per  cent 
hjghp*-  a:  1.819  tons  compa-ed 
with  1.1.88.  and  domestic  ship¬ 
ments  ,'nse  by  9.1  ner  cent  to 
18.978  ‘ons  (rom  17. .899. 

.April  production  increased  bv  p’.  ’ 

n-jie  per  cent,  to  29.099  tons  from  Ka«ifrn  (  an.  Sav  * i.oan  ( 
18. .859,  Ftaslern  I  tiliiip,.  .ii,',  p, 

_ _ _  Kaslrrn  Tru.«t  Companv 

_  ,  .  .  Oraai  Ftaslern.  pM 

B.A.-5haMfiniqan  p'-i 

J  Halifax  Inxursxnc* 

Boosts  Phenol  Oufput  JJ";;;;;;:  v.  p., 

R.A.-.Shawtmgan  Limited  i.s  ex- 

!f.c  plant  in  Mi^ntrnal  -Maritime  Tel.  i-  Tel  <om. 

»n  increase  the  production  of  M„i,, 

Phenol  hv  .59  per  cent  it  was  an-  .  P'9. 

Xauonal  .Sea  Pi.,d  ,  p| 

munced  b,\  R.  .S.  .lane,  president  .\ma  .Si-oiia  ■li'i,!  Co. 

nf  the  eom.panv.  Work  on  the  ex-  ^ 

'  '  .s  l.iehi  4  Pwr.  enmm 

papsion  ,s  already  under  'vay.  and  n<,  pid. 

is  exoeeted  to  be  eompleteri  bv  •''9- 

‘'^'•1''  If’’'  O.Pan  F-isheriw-..  p,d 

The  demai  ri  for  Phenol  in  Can-  niaml  4  Son  I. id  'v 
ada  has  been  increa.sing  markedly  , 

Since  R  ,A  -Shaw.nigan's  plant  be- 
gan  operations  in  195.8.  r>o 

Phenol  IS  used  for  the  prodiir- 
fion  of  .synthetic  re.sjns  of  the  F; 

Phenni  Formaldehyde  type.  The,-e  m  i 
re'in.s.  in  turn,  are  u.sed  to  make  lota 
tele\’i,sion  cabinets,  washing  ma-  1 .961 
rhine  agitators,  and  many  other  fic 
article'  in  use  in  the  electrical  999 
tndu.stry;  they  al.so  appear  a- 
water  re.si.-tant  glues  in  plywoods. 

Phenol  is  further  processed  ehem- 
lealiy  to  produce  plasticisers  for 
relliilo.sp  film,  weed-kiliers.  de¬ 
tergents.  rubber  anti-oxidant.s. 
and  other  chemicals.  It  i.s  a  selec¬ 
tive  solvent  in  refining  of  lubri- 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PRORLE.MS 
DISCUSSED  AM)  ANSWERED 

By  Charlie  Pike 


cn  *  ud  How  to  Conserve  Your  Business  Through  o  Com- 
binotion  of  Life  Insurance  and  Section 
ilZ  One  of  the  Income  Tox  Act 

IS.T.i 

«  HI  I  think  tna:  i;  'was  e-a.  l  Marx  The  C'lmbiiiatinu  of  life  insur- 

i” ; -  who  said  ‘na;  inco.me  tax  and  aiicv  and  section  10.)  is  making 

31. iw  succession  duty  rates,  if  they  it  pos.v;b!e  again  for  family  men 

i  t"  to  '-vere  high  en..,:gn.  wouiri  in  the.m-  with  profitable  businesses,  t  , 

''"9  selves,  crea'e  a  socialist  society  'keen  tne  companv  in  'he  famiiv'. 

lin.iio  „  J  ■  I  . 

19.110  During  the  194i)'s,  mo.st  success-  That  is.  pro-.idcd  father  i.s  in- 

ivimi  ^’snadian  b.isinessnien  -.vere  surable! 

IS. 7.1  19.. to  ruefully  inclined  to  iig.-ef.  Then  *:• 

.vi.iiii  ' peisonal  tax  expeiumce  nad  vou  no  douu',  kiui.v,  section 

S' w  snown  them  ho-.v  ea.-y,  .wiative-  lu.l  niak  ■.<  it  possible  loi-  a  iun.;- 

is.t.s  *  k''  *'-  ''■'ss  to  make  moniy.  p'o;  company  that  ha.s  paid  divi- 

iijs  i,-,,iKi  ho.v  difficult  to  accumu.ate  and  deiid.s  out  also  nas  a  surplus,  to 
911.(10  hold  on  to  ineir  dollars  lor  inem-  ^1'  that  .s'.irtilus  into  liie 

.It  ■'91'' 9-'*  aitd  their  fami..ts.  iiands  if  its  snarehoiders,  witii- 

4.7.')  .s.iKi  In  19.5(J  the  situation  chauged.  paving  incoiiie  tax  uii  tiie 

111.7.)  It, in  sma.i  ou.sirie.ssmen  particular-  .'noney  tiny  tmis  receive, 
p  oo  °  '  '' ’'99  section  of,  the  In-  Tn  ■  (ii  ocedurg  is  to  stiomit  the 

9.00  come  Tax  Act  became  effective,  necessary  data  to  tiie  income 

—  Furiher  changes  s.nce  'hat  time  tax  department  and  receive  its 

'*Que'oeci  conditions  ap(iiovai.  'J'he  sum  Involved  is 

Tipared  to  f’3(''*’cr  for  those  try.ng  to  immediately  liaoie  for  a  lax  of 

T  of  iraf-  conserve  inve.simeni  equities.  'The  1.5-,.  The  balance  tnen  can  be 
nearly  .8,-  applicable  section  now  ns  listed  transferred  fro.m  surplus  into  the 
under  the  number  95  eniiOat  r  iie’i,  • .  fin. 


Kikhf! 


New  Consultant 
Firm  Established 


P)oli('Vb  it,  or  not,  ('hrist.m;i,s  trof'.k  are  bijrbusinrsR 
for  (’antiditins.  For  extiinplc,  in  l!)r)4,  (’antiHa  ox- 
portod  nottrly  elvvcn  million  ('hristma.'s  troo.s.  Rnf, 
(.Trisinut.s  Irco.s  art*  only  ont*  of  the  thoii-sanrls  of 
it(*m.s  of  raw  imiteritiLs  anti  fini.sh(*(l  profliict,s  that, 
l(*ave  Cantuiti  for  (*()iintri(*s  all  over  the  workl. 
Everything;  from  ahrasive.s  to  /.ine  oxide  add  up  to 
make  (dintidii  tlu*  world’.s  fourth  l;irg(*si  exporting 
country;  and  wt*,  :it.  lmperi;il  Rtink  of  Canada, 
mak(*  it  mir  hii.sinc.ss  to  keep  a  finder  on  the  piil.se 
of  Cantidian  busin(*s.s  and  indii.stry.  When  you 
nt*e(l  information  or  a.ssi.stanct*  on  financial  mat¬ 
ters,  .s(*(*  tlu*  Mtinaycr  of  any  Branch  of  Imperial 
Rank  of  Canad;i.  lit*  will  be  pleased  to  help  you 
in  whatever  way  he  can. 


BANK  OF  CANADA 


a  ny 


,^BANK  TTfaZ  M/t/HCe- 


-SterlinK  Anri  I  k'linrlt 
OfhAr  r*iiTAnr»r« 


fi2.2.M.278 


.'S.27R.fi2fi 


AnVANTFJ4  TO; 

rhAr.  An«1  .^AX'ins*  Banka 


r,.7iiii,iM,(,  piecautiiiuai  v  method  now  ""c'uiit  (be  solulion  ul  pruli- 

- -  1  ,  ,  I  "  ,  ,  ,  lems  ill  imiustrv  williiii  tlie.*, 

2.1..1111.1K11,  beuig  regarded  fiivuurnbly  is  for 

•he  eomiiany  to  lake  out  a  policy 

I'll. t«M, 1,7  1,11  the  life  II  fthe  piiiiciiial  share-  I’LAK  (■|■:.5II■;XT  SIIITMl'iNTS 
I7«.7m.,'i.‘i'  ,  .  ,  ,  ,  , 

2i,7,7u.hi2  noifler  up  'o  thi  amuim:  of  (ire-  ('111111(111111  niiiiiufacturers  slii|,|i(  d 

.i.i.Hii"*'.  (erred  .shares  he  owns.  In  thi.s  "  "'cord  2.5.168.464  barrel.s  of 

2i.4'.)..,i«  ,  ,,  .  ,,  i’lirtland  eemeiil  in  H>»5.5.  accord- 

inmu'M,-  ■  ’■  "■  ‘"k  t"  9  FU"--'"'!  "f  stiitislics  rt- 

•'■*  .sudden  obligation  that  '.vould  oc-  |  'cIh.  value  was  .$6.5,6.5(l.(r2.5. 

i7:,>.F'w  cur  if  he  died  (irematiirely,  I’l  od uctioii  in  1954  amounted  to 

tt.wit.ii.)..  Should  .Mr.  I’rineiiial  .Share-  22.4.ii.477  bai  rels  valued  at  $.19.- 

n-i-lmic,  U  I  1  1-  1  -1  »  08.5.644,  There  were  12  eslabllsh- 

..U.,,IU.2M  holder  die  while  in  -jossession  of  1^1  both  1955 

on  the  life  of  the  prmeipal  shaie-  .,,,^1  19,-, 4  employed  2.801 

^'.^1^1...  ‘.he  C(ir>i|)an.v  would  immediately  (lersons  1 2.57.5  in  1954 1.  [laid  $10,- 

l(i7,'iiii.20!  recei\e  the  cash  to  redeem  the  062,89.1  in  salaries  and  wages  '$9  - 

I  10  J  802  7071,  and  paid  out  $11. 50.). 805 

shares.  Ihiis  it  would  wind  I'P  f„r  proee.ss  sufiplies,  mate, iats  and 

2.(.12..-us  '.viih  these  .shaies  back  in  the  '  eontainers  i610.417  804  in  1954i. 

2r>.t;;.j..4ao 

4.fi7.t.iii  tiTPi.'iiii  y  wilhnul  having  had  to  —  .  - 

take  cash  ')ut  *  Canadian.'  are  spending  annually 

,,,,  ,  ,  ,  laboiit  $1.'2  billion  on  new  hoii.'ing. 

.Section  10.9  al.m  ,s  a  boon  Id  $(  7  billion  on  national  He- 

f’lr4,':r'ly  h'^ld  companif',-.  xx'ith  ^  frnrr.  and  mnrr  than  $2  Dillion  nn 
t  i.t.i'iod2n  -r  1.17, 384.. iM ‘ fpw  .^haiTholdPrs  who  u’anl  Iclytatf  w  elfare  and  .social  socui  ity.  ^ 


A  debt-free  home 
for  your  family 

Safeguard  your  family's  u-rl- 
fare  hy  giiarantering  them  a 
mortgage  -  free  home.  X’our 
mind  is  at  ea.se  when  you 
know  they're  prolerted. 
Gontart  our  branch  officr. 


IWFlsrUKVIS 
Tr#*tiir.v  RiM« 
rjoxt.  S^r.  tf.  Yr<.» 
(loM.  Spc.  ‘Uonc  IVrmt 
RH«.  n^b.  Infl.  r)#5  Rk 
Oih^r  fifr. 


I'M.I  M  hOS 
K7a.8:i2.77? 

II.37I.'I79 

.ifi.7ns.nn8 


7fw.in2.'n2 
J.in.l. 88 1.373 
1  t.3fi8.3.>2 
ifi.7:>i..$in 


Wi*  an*  al.  tin*  .surviui*  ol  ALL 
invo.stor.s.  'I’ruly  a  M  a  r  i  I  i  m  c  s 
c  o  m  p  a  n  y  ,  wo  specialize  in  the 
scciiritio.s  of  the  rutvcrnmonts, 
Municipalities  and  Corpni-ations 
located  in  the  Atlantic  JTovinccs. 


'IVwpI 

Infl  rvx.  Rk. 
Rank  Premise* 
MI  Oth^r  Afcvpti 


2.231..‘i81.111 
2.x.nnr.,nnn 
5..1fi.‘i.321 
41. .in  1. 307 


2.108.711.827 

2.Mino.nnn 

1.188.001 

10,121.fil1 


2.4fi2.853.!4.S  2. 143. 138. 723 


11.180.420 


OAOTMOUTH 
o  F  P  I  C  6 


I.IARIIJT|KS-> 

Uaptl^l  Patfi  Up 

rTp.«t  Fund 

N'nif«  tn  rir''»iF»Mnn 


Continental  Life 
insurance  Company 

Head  OHice 
TORONTO 

FSTHBlISHEtl  1899 


s, non. 000 

31.000.000 

1.701.273.087 


i.orm.ooo 

7.1.000.000 

1.703.7l7.fi3Q 


4.1fi3.«17 


r.ovi.  f^^  Canarta 
rhatl.  Rank* 
Othar 


12.n8fi..1fi3 

.110.834.100 

77.V>fi.71fi 


.i3..r)2.:)02 
171. >.12.114 
2fi. 830.387 


!>. 711.087 
!3.fi81.31fi 
2.1.1.7-13 


I'ofal 

l.labtlitja.x  'Othi»r  r»irr. 
^II  Ofhar  I,»ah!l!t'a* 


8?0.107.4t1 

8'».74>.717 

74.123.311 


1'*.fi1U787 

1.381.881 

3.018.81? 


>1.1,11.881 

7.088.331 

1.037.710 


187.47.1.831 

88.708.870 

.11..18a.771 


Head  Office:  Halifax,  N..S. 

gjalnt  .lohn  Dartmouth  .New  Glasgow 


To,,  I 


exfile  Earns  86  Cents 
\  Share;  Profit  Inadequate 

ri> ;<l  lriir>  Fnriril  MarrhJIlat.  nf  compensation  in  respect  of 
i»5<!  iw.s  reloeation  of  plant  less  expendi- 

l-nnj  itirnm*  .  S.S54.S.1I  .14(1,111*  tures  to  date, 

•*  E»rninr«  .  2..i99,si!t  49«,7i»  Accumulated  depreciation  of 

»rn.  OB  Com .  «.**  0.14  fixed  assets  is  $.i3,48P,872.  The 

7,*''  3*. 9*0.040  3i.32s..y)*  amount  shown  a  year  ago  on  the 

unconsolidated  basis  was  $3!),- 
^  .  .  062,228. 

(The  annual  report  of  Dominion  a  new  item  in  the  liabilities 
textile  Co.  Ltd.,  for  the  year  is  the  interest  of  minority  share- 
hded  March  31st,  shows  an  im-  holders  in  subsidiaries,  a  total 
,  .  .  of  $629,320. 

rnvement  in  earnings  and  in  -rho  ... _ i...  lu-  j 

inrtcage  capital  position  over  ‘ 

.evioiis  year.  Report  points  out  "Vhe  companTha.s  fnereaJed  the 
lat  exact  comparison  with  the  of  inventory  that  it  car- 

rra  rse"  standard  values  owing  to 

,,  ,.n„„  „r  .11  Dominion  To. 

mn'nS^o'';";.,"?  onS"'M.?cl,  “">■  """J"'-"'. 


in-c  _  11  j  •  j  »  Report  attributes  the  higher 

iveslmenl"jn^^nme  sales  volume  to  aggressive  ad- 

.  menl  me  me.  vertising  and  merchandising  and 

j  Sales  of  company  and  its  Cana-  the  constant  effort  to  maintain 
tian  suhsidiaries  totalled  $1 12.- leadership  in  styling  and  qua- 


Made  General  Manager 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


ihe  inin-d  the  staff  of  the  St.  isidiaries.  They  examined  the  rev- 
James  k  McGill  branch  in  Mont-i  ohitionary  techniques  developed 
.cal  and  in  1946  he  was  appointedlby  Dominion  Breweries  in  the  l«st 
manager  at  Yellowknife,  N.W.T..  j  few  years,  which  the  New  Zealand 
Krom  December,  1947  he  was  firm  says  have  resulted  in  the  rt- 


Responsibility  of  Fire  Insurance  Policyholder  for 
Notifying  Company  About  Vacant  Premises. 

How  long,  under  the  terms  of  house  vacant  for  only  a  relatively 
your  insurance  policy,  can  youlshort  period,  you  snould  notify 
leave  your  home  vacant?  Whatlyour  insurance  company.  And  itj 


cucc’r<!Sivciy  inspccior  in  the  moval  of  “undrsirablo  nitroc^noui 
we.^tern  department,  Winnipeg;  elements"  from  the  brew  befor# 
supervisor,  heead  office;  assist-  fermentation. 

ant  manager,  St.  James  and  Me-  It  is  pointed  out  that  the  “un- 
Gill  branch,  Montreal;  superin-  orthodox,  vastly  improved"  tech- 
tendent,  head  office’  and  assist- j  nique  means  that  physical  factor* 


ant  general  manager. 

New  Process  Bought 
By  Can.  Breweries 


.\  big  New  Zealand  brewing, 
.chain  has  announced,  according  to 
a  Canadian  Prc.ss  di.spatch  from| 
.Auckland,  the  sale  of  North  .^m- 
ericHM  and  Briti.sli  rights  to  a  new 
brewing  proce.is  described  as  "the 
mo.st  spectacular  development  in 

leave  your  home  vacant?  Whatlyour  insurance  company.  And  ill  inriiisliy  since  Pasteurs  fer- 

is  your  liability  if  you  sublet  your  doe.sn't  do  any  harm  to  notify  the  ALLEN  T.  LAMBERT  who  has 

^  *  A  J  *  J  ^  . ./  ^  been  aDDointed  eencral  nianager;C  anaoian  Bieweiie.s  J.lcl.  i 


‘  ^  .  been  appointed  general  nianagei 

home  to  others  during  the  sum-  police  at  the  same  time  in  order  Toronto-Dominion  Rank 


Hon.  Salter  A.  Hayden 

a  recent  meeting  of  the 


jmer  months?  |lhat  thej 

1  Here  i.s  what  paragraph  2  on  I  the  place 


n.045  for  year  under  leview.  lity,  backed  up  by  technical  abil-lBoard  of  Directors  of  The  BankjtJ^®  back  of  a  personal  property 
come  from  operations  b^forG  ity  in  production.  of  Nova  Scotia.  Hon.  Salter  A.jfloaler  ha.s  to  .say: 


ponce  av  me  same  ume  in  oraeij^f  Toronto-Dominion  Rank.l  ]{.  j,  Kelliher.  managing  direc- 

Ihat  they  may  keep  an  eye  onlRcing  44  years  of  age  he  will  be'tor  of  Dominion  Breweries  Ltd  , 
the  place.  youngest  general  manager  of  of  \ow  Zealand,  said  the  agree- 

.  I  any  Canadian  bank.  Mr.  I..arnbert  ment  give.*^  the  big  Canadian  firm 

ic  beon  an  assistant  general  and  its  sub.siriairie.s  the  right  to 

This  hs  the  time  p(  jp,r  '' hen 


;4XFS  amounted  to  $3, .344. 420  nr  More  than  $5,000,000  was  ex-  Hayden,  Q.C.,  LL.D„  a  member  nfj  ..jf  property  insurivi  is  rent-l»he  ladie.s-u.suaily  the  .single  ones; - - - 

^nly  2  96  per  cent  of  sales.  The  pended  in  the  year  for  capital  the  Senate  of  Canada,  Scniori  .  ,,  .u.  nfl— g<'t  »  certain  c.nlculating  look;  all I 

.eport,  which  i.s  signed  by  G.  B.  purpose.s  including  new  equip-  Partner  of  McCarthy  and  McCar.;'*'^  l.n  their  eyes  and  when  male  par-  Allen  Lambert 

rnrdon,  president,  says  that  ment  for  the  Magog  print  works  thy  and  Vice-President  of  Unitediany  residence  ts)  i.s  changed,  or  "cs  ana  nen  maie  i  , 

Uiirh  a  ir.<..  ic  _ ..t  _ .1 _  _ ?  ot^ _ t  _ Tij  _ _  .  •  . _  _ •  .j  __  i,  Pots  riiefiillv  con.siripr  the  stale  of!l_  %# _ m.  f' 


and  its  .cubsiriairies  the  right  to 
use  the  process  in  Canaria,  the. 
United  State.s  and  Britain. 

The  agreement  followed  a  visit 
to  Auckland  by  Maj.  E.  M.  Ward, 


affecting  the  flavor  and  .stability 
of  beer,  hitherto  a  constant  proli- 
lem  to  brewer.s,  have  been  •lim* 
inated. 

==  AMERICAN  ==- 

[capital 

FOR  YOUR  BUSINESS 

Comnifrc-Ial  and  Real  EsCa(«  Ft* 
nancinir.  1st  &  3nd  MorCfaf^s. 
C'onstrurtion  Loans.  Chatlrl  Lome 
on  Machinfry»  Kqulpmenti  Flztnret 
I  JL  Invfntorr.  Sale  Sl  Leatebaek. 
Present  Finaneinc  Consolidated  and 
increased— Payments  Reduced.  Ra- 
reirahle  Discoiinting.  Re-Disconnt* 
inr  and  Installment  Financing.  Long 
Term  Subordinated  Note  and  He. 
henliire  Finanrinf.  Rank  Credit  and 
Insurance  Company  Financlnc>  New 
Ventures  Financed.  Promotional 
Financing. 


surh  a  low  figure  is  certainly  Report  .states  that  there  were  Steel  Corporation  Ltd.,  wa.s  elect-  if  any  residence 
lot  adequate  for  a  business  where  severe  difficulties  in  the  past  year  ed  a  Director  of  the  Bank.  .,  inr-inai  m 

large  investment  in  buildings,  due  to  the  “continuing  heavy  im-  - __  tne  principal  r.  itistics  to  the  contrary  June  isl  - 

achinery  and  stock-in-trade  is  port  competition.”  The  19.5.5  im- ..i  r,  \  r  unoccupied  for  more  than  ^  ■=  j?-  ’1  .j.  i^ambert  has  been  ap- 

ssenlial.”  port  of  cotton  goods  from  thelNdl  I  JICGI  LST  consecutive  mo.ilhs,  this  Policy thought  of  as  the  general  manager  of  The 

Principal  change  in  current  United  States  averaged  more  ,  .  shaii  -tiaeh  nr  shall  e-ase  to  u^outh— we  seem  to  recall  reading jXoronto-Dominion  Bank, 

ssets  shown  in  balance  sheet  than  four  million  pounds  per  K|ot  ||n  Wlfiolu*  .  .u  u  .  somewhere  that  September  is  Mr.  Lambert  succeeds  William 

s  an  increase  of  more  than  $8.-  month,  an  increase  over  the  pre-  WlOeiy,  attach,  as  the  case  may  be,  as  .cpiemoer 

no. non  in  invenlm  ios  tn  $2.5,844,-  vious  year  of  seven  per '  cent,  ij  B*  D  I  I  property  so  rented  or  as  to  ''®^"^  most  popular  jnnedical  advisers,  has  asked  tn  be 

98  and  in  receivables,  up  more  Goods  from  Japan  and  India  are  MSS  DlQ  PdCKIOQ  the  property  contained  in  such  f”'’  wedding.s— and  if  there  is  tolppijpvprt  of  his  responsibilities  a? 

nan  $6,009,090  to  $14,471,011.  being  offered  to  some  trades  atj  ^  i.i  nnie..  th.  in.nrpr  be  a  wedding  in  your  family  you'general  manager.  Mr.  Kerr  will 

Jarkelahle  securities  are  in-  prices  “which  it  is  utterly  im-|  re.  idence  (sl  unle.ss  the  Insurer,  con-ider  The  ad  Icontinue  as  vice-president  and 

leased  about  $8,000,000  to  $10,-  possible  for  any  manufacturer  Report  of  National  Steel  Car  i.s  notified  thereof  in  writing  with. I ‘^"'  director 

Th^""th^''  ‘"iCorp..  Ltd.  for  9  months  ended  j  in  thirty  day,*,"  jvisability  of  a  wedding  presents,  ^  I.ambort  the 

;hpet  .slates  that  the  market  meet.”  The  report  predicts  a  Ma,-rh  2i=i_fisDai  enH  nfl  .  .  ..  'floater  policy.  vr..,naoct  /mprai  manaoo,-  nf  anv 


the  principal  residence  is  vacant 
or  unoccupied  for  more  than  six 


)  is  cnangen,  or, . . .  '  ,  .,  ,  ...  ,  ii 

is  acquired,  or  if^nts  ruefully  consider  the  stale  of’jj  YOUnUGSt  G'M  Canadian  brewer'iesra''nd“'strnle"v  |  ,4,, 

ildence  is  vacant  bank  accounts.  Actual  sta-  H  Parker,  production  manager  of  |l 


Allen  T.  Lambert  has  been  ap- 


C'arling  Breweries,  one  of  its  sub-1 


STOCK  ISSUES  ARRANGED 

SY.  FIELD 

1457  Broadway,  Now  York.  N.Y, 

=TEL.  Wl.  7-7395= 


han  $6,000,000  tn  $14,471,011.  being  offered  to  some  trades  at' 
Jarkelahle  securities  are  in-  prices  “which  it  is  utterly  im-| 


j-alup  is  $15,112,635. 


“serious  dislocation”  of  manufac- 


”  I  March  3Lst — fiscal  year  end  of  I 


Current  liabilities  have  been  furing  operations  in  the  Canadian'rompany  was  changed  during  the  ,u;,..y  j.,,.  j-p,  mean!  ^  ^  in 

ncreased.  Bank  debts  and  notes  textile  industry  if  any  further  sub-lpast  year  from  June  30th  —  *.  j  .  Underwrite’’s  Conference'  i  ® .'  P  Tni.nntff-rintn. 

layahle  n(iw  are  $.5,891,906,  up  .stantial  portion  of  the  dome.stic  fjecU  a  period  of  considerably !  ^  j**.  ^  L I "’'’"ual,  no  policy  shall  be  issued ; ^  nredeces’^or 


And.  it  might  be  pointed  out. 


1  ,  .  jj.  .  director. 

visabi  ity  of  a  wedding  presents,  ^  ,  •  ,»  t  ,  »  4., 

I  •'  ^  I  Not  only  is  Mr.  I.ambcrt  the 

floater  policy.  lyoungest  general  manager  of  any 

I  According  to  the  Canadian  In- 'Canadian  bank  but  ho  is  one  of 


out  or  rented  to  others  but  within 


manual,  no  policy  sru-.u  oc  4. predece.ssor 
for  nor  .shall  in.snranee  be  granted  j  institutions.  Since  December, 


.a.yaiiic  now  aiP  T'O.hii  I  .Him.  up 'sTantial  portion  or  me  flome.siic  fjecU  a  period  of  considerably!  ,  '  V"  ^  ,  ....  manual,  no  policy  shall  be  issued , p  n,.pdecessor 

rnm  $174,086  a  year  ago.  Ac-  market  is  taken  over  by  importsl  ..  |uut  or  rented  to  others  but  within  ,  v,.  -a rtann  and  11s  pied  ce..  r 

nunts  payable  and  accrued  from  .lapan  and  India.  r"’’*  thirty  days  In  others  words  if ' ""L  a  ,  u  a  '  k""  ; 

terns  fnlal  $4.1.59,801.  There  is  “It  is  certain”,  report  says, i previous  12  months.  i’"  ^  ^  .  ’  *  | beyond  ninety  days  from  the  dale ,  19.a3,  he  has  been  an  a-'.^stant 

Isn  a  deferred  credit,  which  is|"lhat  this  will  happen  if  present!  Net  earnings  for  9-month  per-j’'^*^'  panning  an  ex  en  ed,  ^  wedding  of  the  parties  managei. 

I  payment  reerived  on  arroiint  condifion.s  persist.” _  I  iod  amounted  to  $495,742,  equal  vacation  and  leav"  on  the  first  r>f  l  presents  are  insured.  1  T'botigh  only  44  years  of  age  he 


Improvedyeo, 

Fcfsf  Koot^nov  Bathurst  Power  k  Par 
UVI^I  ISjy  (Jjj  reports  for  the  frist 


Though  only  44  years  of  age  he 
brings  to  his  new  position  29 


tn  $0.71  a  share  on  out.slandingiJune,  don't  notify  Ihe  company  ,  .,  ,  .brings  to  his  new  posiuon  _9 

stock,  which  compares  with  neti_„  .h,  of  Julv-or  vou'Il  «re  lim.tattons,  of  cour.se.  |yea,s  of  banking  service,  having 

for  year  ended  June  30th  1955U^  •■°“^‘|The  policy  in.sure.s  against  alLentcred  the  bank  at  Victoria  at 


G.  E.  LESLIE  &  CO. 

Uiisincs*  Established  1900 


Jiffnihert: 

•  Montreal  5iork  Ejrhangn 

•  Canadian  Stork  Ftrhango 

•  The  Investment  Dealer*'  Association  of  Canada 


for  year  ended  June  30th  19551  ' 

of  $281,284,  equal  to  $0.40  a  share.  I"’"'®  ’*• 

Operating  profit  for  period  under!  ❖ 


nSJ  l\  nnrf*n01/  Bathurst  Power  k  Paper  Co.  feview  totaled  $1,247,206,  uu  Yrm  will  notiro  also  that  the  .  j  j  r-  .  r  u  .  u  t> 

Viol  IWiVildlViy  (  reports  for  the  frist  quarter  from  previous  :2-month  figure  of  '  “  ^'’«|except  as  provided.  Certain  pro-j  Mr.  Lambert  w<ts  born  in  Re 

_  '  of  19.56  net  earnings  after  all  ?1.053..302.  clau.se  states  "the  in.surer  is  noti- Lp^ty  is  also  exempt,  but  the.se'S^na  but  his  family  moved  to 

Annual  report  of  East  Kootenay  charges  up  at  $.569,.581  from  $.544,-  More  active  operations  are  re-  fieri  thereof  in  writing.”  Personal- jp^ceptions  normally  are  not  given  j ."I 'I,,  ..nv'  Tirrn 

ower  Co.  Ltd  ,  for  the  fi.scal  .vear;987  for  corresponding  period  of  fleeted  in  balance  sheet  which;,  we  think  that  this  i.s  one  of!,,  wedding  presents  or  it  thev  icVd  me  hanll  t^ 

Tded  Marrh  31st  1956  shows  last  vear  After  deducting  divi-'shows  net  working  capital  as  ati  .  ,  .t.  .  u  j  '  wennmg  presinis  01,  11  inpv  | icren  me  naoK  meie  ann  later 

ross  revenue  of  .$971,518  for  the  dend  on  "A"  stock  at.  rate  of  7.5'March  31sl  last  moderately  low-l'^'’  clau.ses  that  is  honored  moie  .p_  „  ,,  pns.sibie  to  get  '’Iberi^cfvc^  m  \  ancmiver  b’-anrhe.s 
i  compared  with  $810,119  cents  a  share,  net  earnings  for.cr  than  al  June  30th  19.55  at  .$9,-jin  t.he  breach  than  in  aetiial  P'ae- L^^.pj.^gp  Realty,  for  example,  l.s'i„_  '  _,,„r  ,, 

;;562;‘‘curre;r";s’e';s  were^'un'a.'i;*';-  ‘‘".7'  7  ’'Exempt  under  this  poliey,  but  anyj  On  his  drscharge  fiom  ihe  naw 

or  I.L.I  r,  iipPiflTinn.ir.nP  n  sjhck  wrrp  ^qu^'  »o  .  «ii  oco  74-5  u..i  ■  TDiIg  oftpn  'vi*  mrrGly  rontrnt  Vnimlp  fnrtunatp  anniirh  tn  hr  ""  '  —  ""  “  ~ 

ance  and  taxes  amniinterj  irents  a  share  as  against  cents  .>l  1.SJ53.743,  biitj  jrnupie  roTumaiG  enoiien  to  tp 


The  policy  in.sures  against  all 'entered  the  bank  at  Victoria  at 
risks  of  direct  oliysical  loss  of  age  of  1.5.  However  his  rise 

,  *  ,  Ito  a  position  of  respon.sibilitv  was 

damage  to  the  property  insured, ’ capid. 


Halifax,  N.S. 
Sydney,  N..S. 
Moncton,  N.B. 
Saint  John,  N.B. 


Priivtlf  uirr  fvutfm  tn  Brnnchei, 
Toronto  mnd  .Vet^i  I'orfc 


The  Roral  Bank  Building,  Montreal 
Telephone:  HArbour  8281 


ear  as  compared  with  $810,119  cents  a  share,  net  earnings  lormi  I'jau  .iiirii"  .win  in.y.i  ai  i.hf  nit-ain  inan  m  aimai  .coverage.  Realty,  for  example,  i,« 

or  the  previous  vear,  an  inrreasp’the  3-mnnlh  perind  applicable  ln'“^"A64  as  compared  with  $10,127,-  fjsp,  We  know  we  shniildn't  do  il.'-vemnl  under  this  nolirv  hm  anv 
.d  $161, .399,  or  19.9'.,  Operation,  j  the  ’  B"  stock  avere  equal  to  f 'st3''52Cu5ft.nt  «s.sets  were  up  at  ^ 

Tiaintenance  and  taxes  amnimted  i  cents  a  share  as  against  75  ^'2  cents  ***’‘'^^*^*1^J  .>1 1.9,“i34743,  biitj  .rnupie  ToittmaiG  enougn  to  nr 

0  S379.221.  compared  with  $363, -la  share.  jcurrent  liabilities  showed  a  great-jourselves  with  calling  np  nur  ^  house  for  a  wedding  pro- 

.59,  an  increase  of  $1.5.862  or  4.4G. I  Estimated  ret  earnings  befnrel^r,'"'^, from  $l,-  5urance  agent  and  telling  him;,pn^ 


Sir  Erie  Brmater  at  the  Arrmal  General  Meeting  of  The  Boxnter  Paper  Corporation  United 


•ork  on  the  Elko  pipe  and  to  in-  higher  at  $3.54,224  as  against  $.316,-  ft'?648°462^from''$l  221  707  7hi3e  untoward  happen.s,  we're 

crest,  depreciation  and  income;  pigurps  it  is  pointed  out,  are  sub-  'U'  ,'*  ,  r  uu-t  *  comes  along  when  the  agent  for- 


crest.  depreciation  and  income;  Eig,,,.ps  it  is  oointed  out,  are  sub-  Among  gomes  along  when  the  agent  for-1 

taxes.^  there  remained  a  .surplus;  fe‘c7‘fo’  annuM  audit  and  yem'-! Pff  «bles 

rd  Ml. 7.93,  on  the  year's  "^'-^icndadiust^enK  Taxes  ^  7n\  DH-iors-  'I’^eport:’  signed  byithere  is  a  clerical  slip-up  and  we! 


signed  byjLhpre  is  a  clerical  islip-up  and  wel 


Big  PipG  OrdGr 
For  WGlIand  TuBg 

I 

Toronto.  —  As  foreca.st  in  The! 


h'was  deemed  expedient  ror'oXV7^7ma1^77\h‘'reScrto:  T' L^n^'orTiidem'’ slTte"  ‘batj  f'^^'i^ial  Times  last  week  a  large 

epremn-.  J.  B  Woodgatl,  presi-j  interim  periods  as  the  taxes  oi-j  ocei’c7c7*,:„7o‘7n?;aflw  company  disclaims  any  re-  order  for  .30-inch  diameter  line 

mt  states  in  report,  to  continue , timately  payable  depend  upon  *be,P^  .  1054  -nd  duriifir  m^-spnn.sihility  beeause  it  ha.s  no  re-P'b'’  placed  hy  Trans- 


dederment  of  preferred  divi(1ends| determination  of  taxable  income^ r^onVhs  of  19,55  was  fol-  eor 
and  to  u.se  any  sm-pius  funds^for  the  full  year.  hy  the  receipt  of  substan-  p 

arising  from  depreciation  and  op- 1  as  of  March  3!s1  last  rurrentltial  orders  during  the  last  half 
erating  .surplus  for  the  purchase  1, 5,0,  amounted  to  $18,214,080.  in-|of  the  year  and  early  in  1956  — 
of  rompanys  outstanding  3’T«"r  |g|ufijng  cash  and  marketable  seen-  Company  has  a  large  backlog  of'DI 
penes  A  bonds  due  1907  for|pj(ip^  of  $4,.593,916.  and  current! orders,  sufficient  to  maintain  a'Bl 


future  .sinking  fund  instalments. ,  jjahi'lities  totalled  $.5,64.5,089, 

During  the  fiscal  year  $1.50,000  of,  _ - 

piieh  bonds  were  cancelled  in  pay-i 
menl  of  .sinking  fund  require-!  -  .  m  | 

ments  to  March  31st  1958  NBW  AdCIltlOn 

Company  s  hydro  plants  gener-] 

Bled  101,468.400  k.w.hrs.  in  year;^  m  q  #• 
under  revi.ew  compared  with  64.-iK»Zl 

862.400  k.w.hns.  during  the  prev-l*^  ^  ^ 

imis  year,  an  increa.se  nf  36.4''..  - - 


throughout  19.54  and  during  the  |■''r>""•'*'bll'ty  because  it  ha.s  no  re- 

first  six  months  of  19,55  was  fol-  cord  m  writing.  | Canada  Pipe  Lines  Limited  with 

lowed  by  the  receipt  of  substan-  p.vpn  if  voii  ol.in  to  leave  v(  -iWelland  Tube  Limited,  Welland. 

tial  orders  during  the  last  half  _ ! _ '  i Ontario.  The  mill  which  will  pro-| 

of  the  year  and  early  in  1956.  Iduce  this  pipe  is  now  under  con-', 

oVT?r^su5f1cieM  to"ma7nt^^^^^^  Pulp  Mill  |.struction  and  will  be  ready  to! 

high  rate  of  production  for  at'-  -  ■  .1  commence  production  early  in 

least  the  next  twelve  months  if  pOr  SSSkfltCnGWdn  PS-M.  The  order  totals  some  .$45 1 


high  rate  of  production  for  at 
least  the  next  twelve  months  if 
raw  materials  are  procurable. 
Supplies  of  steel  report  says, 


19.57.  The  order  totals  some  $45 1 
millions,  and  calls  for  the  deliv-| 
ery  of  a  total  of  878  miles  of  thei 


continue  to  be  a  major  problem.  I  Regina.  Announced  jointlyj]j,pgg  diameter  pipe  during  1937 
Ability  to  gel  this  required  ton-j^.v  Premier  T.  C,  Douglas  and  I  and  1958. 

nage  will  probably  be  the  decid-  Robert  G.  Campbell  of  Vancouver  xrans-Canada  has  now  placed 
mg  factor  m  work  schedules  andlffP  R'an-''  ^"t*  con.struction.  near  gH  ,3^^  ;  required! 

govern  the  length  of  time  which  a  .sulphate  pulp  ,„  compete  the  entfre  project  in' 

will  be  taken  to  fulfil  these  or-|miIl  at  an  approximate  cost  of  _  g„rne  2,200  miles  between! 


When  ideas  take  shape^ 

that  is  progress  —  and  it 
is  progress  I  have  to  report^* 


“the  newsprint  industry  ha<  shown  the  greatest  restraint  In 
its  pricing  policy."  This  years  very  modest  increase  of 
$4.00  per  ton  was  the  first  for  3'  j  years.  To  secure  essential 
supplies  of  pulp  for  increased  newsprint  production,  th* 
Organisation,  in  addition  to  enlarging  pulp-tniU  capacity 
in  Scandinavia,  Canada  and  Britain,  has  also  deetded  in 


The  Sentinel  steam  plant  gener-  Toronto.  —  British  Americanjders  on  a  .satisfactory  and  profit-  $60  million.  Waskesiu  Forest  Pro-Lu’  a  .u®  ?,Ts-ckatchewL  b(U’d7 '  shareholders  (including  repre-  principle  to  constmet  a  new  groundwood  pulp  mtll  in 

oted  I. '717, 900  k.w  hrs..  rompared  oil  Co.  Ltd.  has  awarded  to  Can-  able  basis.  ducts,  Ltd.,  which  is  building  theLpj^  Montreal.  The  new  order  '  *eotatives  of  7,000  North  American  .shareholders)  to  the  Canada  wuh  an  annual  capacity  of  abont  I(X),000  ton*. 


ducts.  Ltd.,  which  is  building  IheLnri  Montreal.  The  new  orde 


svoh  nil  genpraled  last  year.  A  Ufijan  Kellogg  Co.  Ltd.  a  contract  There  have  been  keen  compet-|plant,  hopes  to  complete  thelajono  vi-jth  the  pipe  ordered  re- ;  Aimaal  CJenerdl  Meeting  of  The  Bowater  Paper  Corpora-  X'nrtli  Amorioan  Review 

wheeling  rnmmis.sionbroijgh1  the  for  con.struction  (d  new  crude  itive  conditions  m  the  industry ;  necessary  financing  by  the  fall  of ;  cently  from  Britain,  will  complete  tion  Lmuted  at  Croydon  near  London  in  England  on  May  „  „  iNortli  American  ncvicw 
system  total  to  t0.3.77n,^n  k.w.hrs..  p,.p,.p,.,i;,ng  facilities  at  rompanys  which  hav'c  had  a  pronounced  this  .year,  when  construction  ofithe  pipe  requirements  for  the  oo-u  ci.  pric  Vansiuart  Bowater  Chairnim  of  the  Coroo-  The  Bowalcr  (  orporalion  ol  North  America  F.lmfted, 
compared  with  6.7.610.396  k.w.hr.'^.  Ontario  refinery,  which  effect  on  the  price  level  of  com-  fhe  plant  will  commence.  (section  of  the  all-Canada  line''^.  '  L.  a  *.  i-  '  u.  *k  »  ^  with  headquarters  in  Montreal,  consists  of  Th« 

increa.'se  ofU^.j])  40.000  barrels  of  crude  P^/'Y  prodiict.s.  and  continuing!  Production  i.c  slated  for  someifrom  Winnipeg  to  Toronto,  a  dis-  ^  is  process  Newfoundland  Pulp  and  Paper  Mills  and  The  Bovater 

,  ,  nil  per  day  to  the  refinery's  pres-  effort  m  offset  rising  costs  by  lime  in  19.58  and  initial  capacity  tance  of  1.263  miles.  Pipe  for  the  ‘  ba'o:  to  report.  /Tflrnmg.v  for  tTie  iriw  ,.(,^er  Company  at  Corner  Brook,  The  Southern  Paper 

The  .s.vstem  instanlaimoi^  r^^xlent  capacity  of  21„5n0  barrels  per  impinved  manufacturing  lech-, of  the  mill  will  be  609  lops  daily.  Toronto-Montreal  section  —  a  1<>55  exceeded  those  oj  the  prevwii:^filircn  months,  which  m  Corporation  and  Ihe  Bowaiers  Fibreboard  Company  (of 


Power  Lompany  at  Corner  Hrook,  I  he  ^mlthem  Paper 
Corporation  and  The  Bowaters  Fibreboard  Company  (of 


20.900  k.vv.:^3^.  ‘  modernization  of  fa-!company  has  access  to  10  million  nine  million  dollar  order  for  .335  themsehes  had  been  a  record.  3  hesc  carnings-totalling  ‘ 

to  28.800  k.w.  carrying  ^=ornej  will  begin  .shortly.  v  respon- ’acres  nf  timber  in  the  area  north-imiles  of  20-  and  24-inch  diameteri  nxKe  than  £I3,2(X).0(X)  (S36.960.()(X)— had  encouraged  ..  .  ’  .  ^  .  ,  vj  a  ^ 

4mel  in.  ^^^^n’Th^Sudc  processing"  units,  io  of  Prince  Albert.  ipipe  -  was  placed  last  October.,  , he  Board  to  recommend  a  final  dividend  of  7-/,  per«nt  >  ork.  distributor  of  the  enn^Nor^h  Amencan  produc 

16  400  k  r^^^  compan^^^^^^  apXximafely  .$5,500,000  are  '’There  has"  been  ^enm-f  IT  di^ameler  P-pe  fori  oo  an  ordinary  or  common  share  capital  inl-reased  ''on^rnmgs  of  $22..579.000  increase  of  a 

lo^d  onlv  ‘^""’T^nys  ot^nl  iO.OOO  barrels  ^ver  planned  he  AibeGa  to  Winnipeg  section  $^5W,()()0  over  the  prevKH«  period)  were  n«mly  A 

Increased  output  was  due  to  the  a  catalytic  reformer  presently  facture  of  new  products  which  rnnstr^fcHnn  "'.nnld  include  •  delivery  during  the  current'  ($2.80)  each.  A  large  part  of  these  earnings  were  p  ih  '  '  7"!)’*  "  *'  years  opera' 

^ \ ei TVitjyairae,  s  hf^in"  hiiilt  flt  Clark-Soh  OH  Lfike  hac  4.^  e. « 1  V  construclion  of  ft  privatc  logging  oeiiveiy  auring  me  curieni  .  .  ^  u  .  •  ,  ..  Etirnings  of  other  subsidiaries  arc  also  ruoning 

sales  tn  Consolidated  Mining  &  opin^  num  ai  ia.mjh,  na.s  added  to  sales  of  railway  ratiwav  kxr  lur..  construction  season.  ,  denved  from  sources  in  North  America,  where  more  than  *•  r  .  i  i  * 


;  Board  to  recommend  a  hnal  dividend  of  7*/2  p<?rcent  c-»n  /  r  u  ^ 

.  .  I  •  J  tion.  harnincs  of  522,579.000  (an  increase  of  about 

e)  OQ  an  ordinary  or  common  share  capital  increased  wccn^\^^,^r^  -i.  i- -i. 

, '  ,  c  ' ,  .  .  iA  -lAA  AAA  I  S5,5(X),0()0  over  the  previous  period)  were  mainly  due 

last  years  financial  reorganization  to  19,200,000  shares  ^7  -  vj  n  i  ♦  r  u  ’ 


($2.80)  each.  A  large  part  of  these  earnings  were 


the  lenncNsee  Mills  completing  a  full  year’s  operadon. 


.  Jf  ^  •  V’  L  A  L  .u  Etirnmgs  of  other  subsidiaries  arc  also  running  at  a 

denved  from  sources  in  North  America,  where  more  than  .  i  • 

<A  .  tau  ^  .  *  A  t  A  1  1  satislaciorv  level. 


matelv  7.093.  a  toal  of  7.746  cus-  processing  facilities  will  be  sup-  w^ell  a.s  determine  the  most  ad-r  ’"?.  ? 
lomers  plied  by  the  extension  nf  inter-| vantageous  expenditure.s  for 

Providing  there  is  no  rhanee  in  provincial  pipelne  enmpanys  line;ditional  plant  and  equipment. 

general  conditions,  report  .stales,  from  Sarnia  to  the  Clark.son  area.i  -  - 

it  u*  expected  that  the  system  load  scheduled  for  completion  in  the  ^iifr  ; 

■will  continue  to  grow,  resulting  in  fall  of  19.S7.  DUWOlCr  \>UTS  consun 

increased  earnirigs  for  the  current  - — - —  lx  i%  I*  • 

fiscal  ypar.  ii?  .  -I  ...  ItSUGllVGriGS  ' 


existino  fariuii-is*.  *^quuy  .siocK.  wnirn  woijin  pro-  .......  ...x  • 

rrmin.",h7mos7ad!''''^^  ^botit  40  per  cent  of  the  fO  million  dollar  o.drr  o^ 


10  million  dollar  order  for  the  34-^  ^  n  .u  .  .1  u  ^  .  ing  a  growing  demand  for  electrical  energy  in  western 

nch  pipe  for  the  Alberta  Win-!  ^rid.  as  well  as  thyast  capital^.ms  wc  have  spent  since  and  a  further  hydro-ele«nc  plant  at 


‘■The  bi"er.:(  hinrW  nipcg  .section  and  the  .32  million  the  war  on  further  development  of  existing  properties  and 

will  be  in'fhe  hands  of  the  com-  Placed  for  constrviction  of  nevr  plants. 


Power,  Gas  Sales 
Of  Brazilian  Up 


Big  1  St  Half  Gain 
Can.  Food  Products 


con.^un?ei-Tr"^e*!rn,ir77r^^^^^^  Winnipeg  "to  Toronto  ‘section.  ' I  Progress  of  Subsidiary  Companies  Prospects  from  Tennessee 

lion  of  thi.s  mill,"  Mr.  Campbell  rnvVFRSinNS  i  Sir  Eric  stressed  the  progress  and  pros|vcts  of  Associated  During  the  year,  the  I  cnne-ssee  Mills  reached  an  amraa) 

said.  It  would  be  a  United  States  Transfer  "  egent  far  j-g^adian  prcxluction  rate  of  200,000  tons  of  newsprint  and  75,000 

firm  but  he  declined  to  name  it  pacific  Railwav  Co.  advises  that  j  *  P®®*‘*Stng  actirities  are  conducted.  tons  of  sulphate  pulp.  The  new  number  3  machine,  which 

.  between  April  30th  and  May  leth.'  companies  of  the  Organisation  hare  also  will  be  in  operation  before  the  end  of  this  ye»,  wfll  raiw 


some  of  the  30-inch  pipe  for  the 


con.sumer  for  rite  entire  produc-  Winnipeg  to  Toronto  section, 
tirin  of  thi.s  mill,’  Mr.  Campbell  C  P  R.  CONVERSIONS 


Corner  Brook  is  to  be  installed  immediately  at  an  esti¬ 
mated  cost  of  $2,500,(K)0. 

Prospects  from  Tennessee 


"for  obvious  reasons 


New  York-  4nn«, i.  .  between  April  4iim  and  May  loin.  will  be  in  operatKin  peiore  me  end  ot  th»s  ye»,  will  raiw 

made  here  by  Bowatcr  pX"  Co  held*  R  c"  rZ'’nhAli‘"=nH  i  common  shares  were  issued' flouns^.  The  pulp  mi  Ism  Norway  and  Sweden  continue  newsprint  capacity  to  more  than  300,000  tons.  A  fourth 

Inc.  that  June  rieliverie.s  to  its  ciTtes  nrincinalT  in  “P""  .  to  .work  to  capacity  and  are  scheduled  lor  expansion  also.  „c-wsprmt  machine  is  now  under  serious  consideration,  and 

North  .American  customers  of  com-  He  aNo  ^orn^ed  ‘L  CamobeR  (?on  ’  r  /i'lM  Sales  companies  in  Britain,  Australia  and  South  Africa  all  it,productionhasaireadi  heensoldonan"ifandwhen''hasix. 

iP^my  will  be  cut  by  10  per  cent  “rnntil  '  cn.oyed  a  successful  year,  during  which  the  Australian  ^.,wa(ers  Fibreboard  Company,  Inc.,  was  formed  last 


ion  of  ‘^°"’P>'"y  acquired  the  entire  share  capital  of  Ihc  British-  Novemlx-r  to  set  up  a  new  $4,500,000  fibreboard  mill  in 
e  Dp-  Paper  Company,  an  undertaking  ol  wide  con-  lenncssce.  with  an  annual  capacity  of  120  million  squaK 

3  g97  .  version  interesis  and  capable  of  early  and  profitable  feet  of  building  board 
ding,  i  development.  The  Bowaier  Steamship  Gonipany  Limiled,  ,  r  o 


from  1.374, 48,5,310  KWH  in  19.3.5  has  had  in  effect 'since  last 

to  1,. 523,099,010  KWH  in  10.56,  P®'  P^'  P'^'^rrea  jgpuaj.y_  Numcroius  other  new.s- 

Salrs  of  gas  in  the  three-months  ^  ^  ,.p.  print  producers  have  been  rafion- 

of  1956  were  2,603.890.997  cubic  i"® !  mg  their  production  in  recent 


‘  with  two  ships  in  commission,  a  third  due  for  completion 


New  Mill  for  South  Carolina 


of  1956  were  2,603.890.997  cubic  <  i  i  i  ing  production  in  recent 

feet,  compared  with  2.461,727,392  ^^vy  totalled  $8,343,947.  an 


Simplified  Corporate  Structure 
Offered  Du  Pont  Shareholders 


in  the  coming  year  and  five  more  to  follow  at  short  The  increased  demands  made  by  the  number  3  machine  on 
intervals,  has  got  away  to  a  good  start.  existing  sulphate  pulp  resources,  with  perhaps  a  fourth 

A  1A.T  ■  I  lA  ,  ■  machine  to  come,  coupled  with  the  growing  reqtiirement* 

1  issues  —  A  Notable  1  artnership 


of  Bowaters’  M  ills  elsewhere,  have  culminated  in  a  decision 


si^d  -  i9-‘-r  cent  ^rrerea  uu  ronr  jnarcnoi 

Bevenue  passengers  earned  on  I®'®'  "  demand.  _ 

aratn't"’m''42"of  m  '?he''' hrM  $266,586  last  year.  IV^^No;"  h“  A^rman^new^  ^  proposal  to  ehminate  its  pres- 1 shareholders  own  shar 

f)f;’4P“„ntRhs  of  19,5,r  while  profit  from  other  sources  American  news-  ,jrur-: operating  company  and 

Number  (3f  telephone  in  service  3sse|st  was  $5,318  com- pr^j^pn,  said 'bv  a’  fire  T"  u",'!.  r-’mmitted  to  its  the  board  of  directors 

March  31.  19,56  was  6,56.R22-an' Pared  with  $1.6, .5.  recently  in  the  power  plant  of  the  shareholders  Du  Pont  nf  Canada  directly  tj.spnn.sible  for 

increase  of  46,8.54  over  the  .samel  D'‘P>-e‘:iation  provision  amount- Corner  Brook  mill  in  Newfound-  Securitie.s,  has  been  announced^; ations  and  business,  it  is 
date  in  1955  ^d  to  $183,952  against  $164,294  a  v>h,umu  business  and  operations  of  to  wind  up  the  subsidiai 


Pipe  Line  Deliveries  iod  to  George  Wes*on  Ltd.  eri-out"  wiring' wa.s  replaced.  ’  Since  July  1.  1954,  company's  it  is  nece.s.sary  for  the  shareholri-  planned  in  Uamulii’ii 

M  ,  J  1  r\  Balance  .sheet  shows  current  March  comnanv  Inst  c  noo  t)'*smess  and  opeialinns  have  been  ers  to  sanction  by-laws,  which  uv  .  u  .t 

Ottawa  -  Net  deliveries  of  g,,p„  j, ,194,846  as  nf  April  17,  in  new.iprinT  pmduct^^^^^^^  ""  dy  its  wholly  ownedihave  already  been  passed  by  the  hnc  hoped  that  t 

oil  Ihinugh  Canadian  PTy'lmcSi  ig^j;  compared  with  $1,2,50.994  as  in.»  a  six-dav  'strike  al  the  same  •'^'Jdsidiary,  Du  Pont  Co.  of  Canada  1  board  of  directors,  tn  empower  between  viipplv  and 
increased  2.3G  in  March  tn  22.-1^^^^^,,  29,  ]9.$,i,  and  current  lia-  mfn,  '  mh^  snio  ass^i  nf  n,.  Pnntithn _ _  .n  . J  Incviiahlv.  sham  r 


;  Of  special  interest  is  the  recently  arranged  partnership  with  to  embark  immediately  subject  to  local  authorities  consent, 

I  The  Scott  Paper  Company  of  Chester,  Pa.,  (largest  pro-  on  hyiM\n%  an  entirely  new  sulphate  pulp  mill  near  RoekhiO 
;  ducers  of  household  tissue  papers  in  the  w'orld),  hv  w  hich  in  York  County,  South  Carolina,  where  an  ideal  site  on  th* 
i  the  new  company  of  Bowater-Scott  Corporation  Limited  Catawba  River  has  been  located.  At  some  later  date,  a  miD 
;  has  come  into  being.  In  addition  to  operating  the  Organisa-  for  manufacturing  packaging  papers  may  be  ondertaken 
tion’s  existing  tissue  factory  m  Britain,  the  new  company  on  the  same  site,  l  ike  other  North  American  develojv 
is  erecting  a  manufactunng  and  conversion  plant.  This  ments,  the  new  pulp  mill  will  be  financed  from  North 
i  new  venture,  enjoying  the  full  benefit  of  .Scott  “know-  American  resources.  Sir  Eric  concluded  by  saying  that  h* 
i  how“  and  patents,  is  deemed  of  top  importance.  The  U.K.  did  not  think  the  paper  industry  should  be  unduly  affected 
I  market  for  this  type  of  product,  commented  Sir  Eric,  hat  by  the  recevsion  evident  now  in  certain  other  industries. 

hardly  yet  been  touched.  He  said,  “Mere  in  tl»e  United  Kingdom  we  continue  to 

i  .AT  •  ^  I  \  I  A  .  f  1  enjoy  the  benefits  of  full  einploymeot  while  in  the  United 

I  Newsprint  iJeiiiand  .'\iid  Supply  States  recent  figures  of  unemployment,  despite  the  reees- 
:  Demand  lor  newsprint — still  by  far  the  largest  in  volume  sion  in  a  few  industries,  were  at  a  low  ebb,  and  the  total 
!  ol  the  Organisation’s  prodiicis  appears  insatiable.  Con-  numlxir  of  |X‘ople  engaged  in  industry  greater  than  ever 
i  sumption  in  the  U.S..A.  aUrne  was  up  by  7.7  per  cent  on  before.  Hie  creilit  sqiiee/cs  in  both  countries— provided 
the  previous  year.  Much  new  productive  capacity  is  they  are  inlelligenlly  handled,  as  I  have  no  doubt  they  will 
planned  in  (  anaila  ami  the  U.S.A.  as  well  as  Brilain,  and  be  — slunild,  in  my  opinion,  do  no  more  than  check  un- 
Sir  Eric  hoped  that  by  l‘)5S  or  1959  the  present  unbalance  ilesirable  inllalion.  1  have  heard  of  no  curtailment  i* 
belween  supply  and  demand  would  be  cased.  plansaircaily  made  for  the  further  dcsclopmcnt  of  industry 


838,012  bariTls  vrrsiis  18„5fil,7.58  ’  ■  3190,1,842 

n"/arlv  29-  T'fi?'  «2ainst  $1,120,119.  Working  capi- 
March  total  nearly  29  r  to  67.-  .  _*  cojiq  nnx  im  from 

4,32,575  barrels  as  compared  with  o*  r, 

52.403.634  in  last  year's  corres-  5130.875  at  the  close  of  the  fiscal 

ponding  period.  iiEfT: _ _ _ 

Net  deliveries  in  the  first  _  o 


RaHfy  B.C.  Tel. 
Preferred  Issue 


'^°""^®year,  rrererrea  issue  pany  and  su'bsidiary  company  ^Since  the  propo.sed  arrangement 

‘deliveries  in  the  first - - -  "Vancouver.— At  a  special  meet-  form  of  organization  was  essen-  does  not  affect  the  capital  stock 

niiarter  rose  in  'British  Columbia  1.586,298  barrel.s  (1,461, 329»:  Sas-  mg  here,  common  shareholders  of  tial  in  order  to  remove  major  of  the  company,  it  does  not  pre- 
quarter  rose  in  Britisn  voiurnpia  i  aho  boa  Werrelc  rl.  British  Cnlnmhia  Telenhnne  Co  disadvantages  in  the  imnlementa-  sent  anv  tax  nrnhlems  fnr  l-Vie 


Ltd.  The  sole  asset  of  Du  Pont  the  company  in  resume  the  carry- j  Inevitably,  sharp  rises  in  production  costs  over  the  past  in  the  United  Kingdom,  the  United  Stales  and  Canada, 
nf  Canaria  Securities  Ltd.,  ntht^r  ing  on  nf  the  business  trans-j  decade  have  been  rcflccicd  in  newsprint  price  increases.  Gn  the  contrary,  in  all  these  countries,  and  particularly 
than  a  .■small  amount  (if  cash,  is  ferred  and  assigned  as  nf  July  l.|  But  these  increases  are  rn  fact  less  than  circumstances  the  United  States,  new  factory  and  plant  constructioa  it 
Itl^  subridiS'v*^^Thrs'^*paren\""corni  th^^^  change  the  name  of,  might  have  justified.  “In  my  opinion,”  said  the  Chairman,  still  running  at  the  highest  level  of  all  time.’* 


tn  11  tan  261  harrols  from  6  342  -  katchewan.  1,409,604  barrels  (1,-  British  Columbia  Telephone  Co.  di.sadvantages  in  the  implementa-isent  any  tax  problems  fnr  the 

ManitnhV  to  16  920  079  barrels  8,30.349) ;  Manitoba.  5.8.34.147  bar- ratified  a  proposal  In  i.ssue  7,5,000  tion  of  the  compromise  nr  ar-l. shareholders. 

tinm  a  BBS  (tnn  ^aekat^hpwan  to  rpls  (5.47.5,290);  Ontario,  3.86.3.- shares  nf  $100  par  cumulative  rangement  sanctioned  by  the!  The  board  nf  directors  recom-  , 

071  i,'o-,.a1c^  fi-riTvi  7B1Q7B7  882  barrels  (3,^78.47.5);  and  Que- pi'eferred  slock.  .shareholders  on  April  27.  1934.  mends  that  the  'rharehnldors  sane-  ,  ,, 

Ml?r!i't!d!a  ^  1  6920  OTo  'bai^reN  her,  6,079,320  (.5,694.716),  The  issue  will  inc)'ea.se  com-  Continuation  nf  operations  under  tinn  the.se  by-law.s,  and  has  duly  Canada  •  grfat  Britain  •  umifd  srAiTS  OF  amirk  a  •  austrai  ia  •  RFpr'BLtr  OF  mn  AMD 

fvnm  11999  092'  Ontario  tn  11-  —  - -  -  pany's  outstanding  capital  to  the  two-company  cnipniate  strur-'ealled  a  special  general  meeting  Norway  •  sw'fdfn 

217  553  ha'n  els'  from  9  789.5715  The  combined  gross  earnings  of  $,56..5f)0.00n  of  an  authorized  $75.-  ture,  il  is  pointed  out.  is  no  of  the  .sharehold.-rs  to  be  held  ,  .  , ,  ■  ,  .l  ,  ..  l  c-  r-  .  o 

nnoher  to  1 15  675  502  '  ha  rrels  Canada  s  two  principal  railway  000.000.  Proceeds  from  Ihe  latest  longer  neres.sarv.  lin  Montreal  on  .Tun''  28.  19,56,  ^Ux-kholders  wll  automatically  receive  copies  ot  the  complete  speech  hy  Sir  Enc  Rowater,  Chatrman  of  the  CorporaUon, 


W  The  Bowater  Organisation 

CANADA  •  GRFAT  BRITAIN  •  UMIFD  STAITS  OF  AMIRKA  •  AUSTRAI  lA  •  RFPt'BLtC  OF  IRFt  AND 


NORWAY  •  SW'FDFN 


mi  Ouebec  In  18  675  Soi'barrelsICanada's  two  principal  railway  000.000.  Proceeds  from  Ihe  latest  longer  neres.sarv.  lin  Montreal  on  .Tun''  28.  19,56,  for' '■'’we  cep'c.r  r>j  wr  emwp/eie  xpere/t  Pr  5/r  tr/c  ffoHwfer.  C/tmrwaa  o/ /Ae  C(W7>r>rofto» 

from  15  986  322  '  Isystems  in  195.5  totalled  $1,187  issue  will  be  used  to  provide  In  order  In  achieie  the  econo-|  this  purpose.  A  copy  of  the  notice  Copies  are  aho  available  to  others  who  are  interested  on  application  to 

Totals  for  March  were:  British  million,  of  which  they  retained  additional  funds  tn  rarry  (vut  com-.mies  and  simplic'lie.  of  a  single  railing  the  meeting,  together  "''fh  -j-ij,  r  THF  ROWATFR  PflRPORATinN  OF  X'DRTH  A'VfFRICA  f  TTU 

Columbia,  4.064,761  barrels  i.3.-i$.3I  million  after  payment  of  all  pany's  extensive  expansion  and  rompany  rorporaie  stnirture  and  a  form  of  proxy,  is  attached  toj  *“  ^**^‘^  d(  I5\  A  I  h  K  (.>l»Kl  ( JRA I  ION  OF  NORTH  AMbKiLA  LTD| 


763.060  a  year  earlien;  Alberta, Icharge*. 


I  improvement  program. 


to  revert  to  position  under  w'hicnlthi*  letter. 


1980  SHERBROOKE  STREET  WEST,  MONTREAL  2J,  QUEBEC 


themselves?  We  shall  study  future  an¬ 
nouncements  of  bank  appointments  with 
greater  interest  than  ever. 

What  Price  a  Middle 
Class  Party? 

Great  Britain  has  a  middle  class  party, 
the  membership  of  which,  according  to 


Non-Stop  Watch  Needed  on  Our 
National  Trading  Policies 

By  T.  A.  RICI 

President  of  the  Cenadion  Manufacturers'  Association,  from  his  presidential  address 
to  the  annual  meating  of  the  CMA 


Scrap  Book 

STRATEGY 

Baron  Roth.schilfl.  so  il  is  sai* 


The  financial 'Tfmes  Needed  on  Our£  one  day  dominate  the  en-'l  ScTHp  Book  i 

ESTAHi  iKRF.n  ISIS  ^  jgrcater  interest  than  e\er.  k.  a  •  I  I*  I*  •  southern  ocean  mass  of  tlie^  -  .1.. 

reblishM  - ;  TTT"  KlAtlOn^l  Tr;iHinn  globe  and  adjoining  land  areas,  STRATEGY 

by  The  Fin.nriai  TimM  PubHuhins  Co.  Ltd.  Serrfurf.  lA/liaf  PpirA  a  Mmfllo  1^0  1  Iwl  I  Cl  I  II  Cl  VI  I  I  I •  W  1 1 W I W  •#  —Australia.  South  Africa,  south-  Baron  Roth.schild.  so  il  is  sai, 

John  D.  Hons,  B.Sc.,  C.A.  Authoriiod  ••  Second  CU«»  VwIlQI  iriCw  O  IlllUllH!  Cfafo-  j  .  .  i  ,  i 

Mill.  Poll  oHic#  Department,  oitawi.  ,  - -  Ameiica.  United  State.-,  once  listened  to  a  tale  of  woe  b 

ClflSS  PflrtV^  ®y  T.  A.  RICI  pre-eminence  in  Antarctic  survey  g  friend  who  had  come  to  hii 

^  W^yocNQ  ^  e  •  v,  Jrllo  eince  narfv-  President  of  the  Canadian  Manufocturers'  Association,  from  his  prosidontial  address  anri  exploration  surely  gives  this  for  advice.  The  friend  had  lei 

1 _ Great  Britain  has  a  middle  class  party.  annual  moating  of  the  CMA  country  a  leading  position  in  the  lo.ooo  francs  to  a  i  in  who  ha 

gVBSCRIPTION  PRICE:  In  Canada  and  lha  Cnltod  KInidom.  :  f|.|^  membership  of  wlllch.  aCCOrdlttg  tO  ^  u  ■  -i..  ic  ,  chctanfial  in-  ®  **"^0  left  the  country  Withon 

$5.00.  Eiaowhare.  so.flo  tCanadian  fund.)  j  1  j-  V  uf  Ic  rrrr,«-incy  I  "ould  like  to  say  a  few  words,  Also,  Where  economically  desir-,  any  thing  else  IS  3  substantial  in  undertaken.  The  future  wdll:  leaving  any  acknowledgment  i 

ADVERTISING  Rate  Card*  on  apphration  at  all  oaf  officea  !  Us  loiiuder  and  leading  llgni,  IS  growing.^^  about  the  necessity ' able,  we  should  manufacture  more  crcase  in  population,  thus  tiemonstrate  how  important  it  is|the  debt.  "Write  to  him  and  a.^ 

BEAD* OFFICE? AV>noeTju"*- In^Departmenta.  !  bv  Icaps  and  bounds.  TheiT  Is  110  Indication !of  maintaining  a  non-stop  watch'Of  what  we  import  .and  more  of  ing  a  greatly  expanded  domestic  him  to  return  the  50,000  francs  h 

TORONTO  OFFICE:  301  Royal  Bank  Bldg..  »  King  streei  ;  pf  ajfy  inteiltioil  of  making  it  anothcr^ou  our  national  trading  policics.  the  raw'  and  semi-p  r  0  c  e  s  s  e  d  market.  Recognizing  the  P®t®' under  the  control  of  the  free  oniV^owes  °me*'^10  000 

wnVrid'^HM?*r”'MM*a‘’g«.  '  ’  j  poHtical  party;  doubtless  the  fate  of  the.  Canada's  economy  has  been  on  materials  which  we  export.  mount  importance  of  providing  objec'tcd  the  money-lender. 

LONDON.  ENG.I  M  Biahopagaie.  E.c.  2:  Oarie.  A  Co.,  Bepra-  oRCG  glTat  Liberal  Party  acts  HS  8  dcter-'a  continuous  rise  since  the  mid- 1  We  have  long  since  passed  from  profitable  employment  to  support  iisss.  Ne«  Vork  Herald  Tribune  inr.)  •'■Exactly.  And  ho  will  write  ir 
aentaiiyea.  .-ju.],,  3  move.  Should.  howevei’.ldlc  of  1954.  It  h.is  hetn  stimulated  a  frontier  economy  to  a  highly  in-  a  rapid  growth  of  population  en-  dignantly  to  tell  you  ''f’-  Th^  yo 

NEW  roRK,  lit  Br.ad.ay.  R^B-  Fariey^j^en^  memborship  ill  the  pai't.V  amORg  the  pub-|by  many  factors,  including  a  rc- ' dustrialized  one.  While  not  un-  joying  a  standard  of  living  com-  CYPRUS  NATO  PROBLEM 

/crsniv  Devoted  to  the  interests  Of  the  tn-  He  continue  to  swell  and  its  leaders  avoid  juvenated  domestic  masket  and  a  mindful  of  our  past  history,  we.parable  to  the  U.S.  and  appre-  The  great  tragedy  is  that  the - - 

^OIT  \  vesting  public  tn  the  belief  that  the  ^1,5  pitfalls  which  bc.set  the  non-political  more  favourable  export  climate,  must  concentrate  our  sights  oniciably  higher  than  in  any 

^UMAU  )  confidence  of  capital  is  essential  to  it  could  make  its  pre.sence  felt  in 'which  have  been  supported  by  the!  the  future— and.  in  my  vision,  that  [country,  it  is  essential  that  sec- ot  waiu.  ureece, 


the  stabilitu  Of  finance  the  matter  of  government  policy. 


ity  of  industry  and  the  development 
of  OUT  resources. 

MONTREAL.  FRIDAY.  .TUNE  P.  1356 


A  Manufacturer  Sounds 
A  Warning 

“I  do  not  want  to  enter  into  the  in¬ 
evitable  debate  about  which  came  first. 


jbringing  into  production  of  A«ev-|future  spells  “more  and  still  more'ondary  industries  should  haver^^^^^y-  The  value  of  the  island. 


me  mantel  in  KUWiuinrm  .  . . . . . r  --  -  *  Britain  ran  hr  rnn^irfrrrH  a^: 

The  rca.^on  for  the  decline  in  the  for- eral  major  undertakings  such  as  manufacturing."  which,  in  turn,  tangible  encouragement  to  expand  o  «ritai^  v.ufp 

tunes  of  the  Liberal  Party  in  Britain  is  the  Quebec-Laoradoi  iron  ore  spells  "more  and  still  more  em- existing  operations  and  ^^^0  for  it  is  aU  NATO  n^ 

not  too  difficult  to  trace.  Prior  to  the|mine.s.  the  Kitimnt  aluminum  ployment,"  provided,  of  course,  into  new  fields.  Britain  which  need?  the  Middle' 

emergence  of  Labour  as  a  political  power |.'‘melter,  the  St.  Lawrence  Seaway, the  economic  climate  is  conducive  In  this  regard,  tariffs  can  con-  “  I 


it  wa^  the  partv  of  the  manufacturer  and  Project,  as  well  as  the  develop- : to  such  further  industraial  expan-  tribute  materially  by  providing:  situation  worsens.! 

the  merchant  As  the  position  of  the  aris-  ment  of  our  oil  fields  in  Westem'sion.  reasonable  oppoitu.iity  for  an'p^^^^pj 

nnriorniinorl  hv  the  two  wafs  Canada.  I  Speaking  of  a  healthy  economic 'efficient  manufacturei  to  obtain  a^save  the  island’s  bases  for  the' 

•ft  fUn  infliionro  nf  labniiv  ex-  The  history  of  this  country  climate,  your  association  believes  sufficient  share  of  the  Canadian! West.  NATO  has  not,  in  the  past,| 

;  ndii'/S  h  a.  al-h.. -Ouad  po,icy  ,o,  c,a.  ,«  „,pp.„  -«n»">i.&-p-„rp, -ref  t;; 

fLf,  no«-  3 fi « t oc m p V thp  pPOR- Soods  of  sda  IS  of  VI t al  i.mporta HCB  to  t he , opcrB t lons.  very  weakness  that  the  NATOi 

emeigen  .  Unac  all  kinds,  not  only  durable  goods,  prosperity  and  welfare  of  every  ❖  ❖  <4*  Council  has  appointed  its  three! 


tiaooo 

invested  in 


,  ,  .  .  tiiD  in-  nandinc  wide  v  at  the  same  time,  triere-"'^'  '’  ^  j  putes.  but  it  is  to  correct  this, 

‘I  do  not  want  to  entei  into  the  in  P  ,,  ■  aristocraev _ the  econ- ‘’“se  demand  for  foieign  goods  of  ada  is  of  vital  i.mportance  to  the  operations.  very  weakness  that  the  NATO 

.vitable  dPbate  about  whicb  camp  fn-.-t  ^nd!  aa  the  battle  tinea  f“  cTlr'':"."  o,d/r''"«  But  »ly  part  ot  fwl'.”™!;" 

the  waee  rise  or  the  price  nPPj  "™  tl"’  I  ,ve,'e  dratvn  between  maMSement  and]  tn.Lre.t.  a  wall.balanccd  and  pros.  «»'>■  The  Custonts  rasulattoos  threo,^C.n.d,,n^Ex,';“‘l 

want  to  expound  on  the  lin.'-m  j  labour,  .support  of  ^  T ’K  '  1  increase  in  imports  was  composed iperous  economy,  it  is  es.sential  are  designed  to  prevent  the Minister  Martino  andl 

TLse.s  are  only  justified  by  productivity  j  the  Conservatives  with  the  LlPeiai  uau.vi^^  ^  .Jumping  of  surplus  goods  from  [Norwegian  Foreign  Minister! 

improvement.  But  1  do  want  to  say  quite  |  heing  squeezed  between  the  upper  and,  Unfortunately. [which  provides  for  adequate  Cus-  abroad  on  the  Canadian  market  Lange,  “}yj’"^8innmg  a  ^ 

flatlv  that  national  acceptance  of  the  i  nulLtones.  ^  ^  ‘be  case.  itoms  tariff  rate'  and  duty  valua-  are  of  paiamouni  impor.ance  to  must,  ^first  ot  all,  dis-! 

theorv  that  annual  wage  boosts  are  vital  i  The  white  collar  workei  is  the  lot  gotten  increase  m  imports  in  1955itions  designed  ‘.o  encourage  andlCaoabian  industry.  These  regula- cover  how  much  authority  the 

to  the  expansion  of  purchasing  power  and  !  man  today,  politically;  and  it  is  a  reason-  j.  as'develop  both  our  primary  and  in-  tion*  are  only  invoked  when  theiNATO  members  are  willing  to, 

that  management  can  keep  fattening  the  j  the":  increase  ir.  exports  ofjdustrial  production  and  to  ex-. imported  goods  are  ruled  to  be 1 8  co-o"dfnate  the  p^ka^’ 

rate  each  vear  for  the  re=t  of  time  is  ex-  '  ment  among  the  population  tnat  IR^  onlv  lO  per  cent,  in  the  first  quar-  pand  our  domestic  market.  jOf  a  class  01  kind  made  in  Canada. ,gp£j  economic  policies  of  mem-| 
actlv  the  «ame  a«  national  acceptance  of  ;  middle  class  party  is  finding  its  recruits.L,^  jggg  The  object  of  Canadas  tanffiMany  items  m  the  customs.  tariff|be/s  , 

a  permanent  economv  of  creeping  infla-  |  It  i-^.  however,  open  to  question  whether!, ,.3,  09  per  cent  higher  than  inipoUcy  -should  oe  to  provide  the.also  provide  for  the  entry  "‘Lelribers  wir'be^ 

‘  i  or  not  the  support  of  a  sufficiently  large  1  jggg  „.l^ereas  our  exports  only  in- 1  most  profitable  employment  forjgoobs  into  Canada  either  free  of  sufficiently  to  NATO^rul-l 


labour  would  seem  to  be  stuck  with  the  to  keep  dav^^^  against 

theory  of  the  need  for  the  annual  wage  Int-orpstincr  to  follow  the  suc-’f^'^’O'  ‘f  '’S  significant  today  as'deal  of  study  and  consideration  tolbefore  1  end  my  remarks  aboutjing  event  for  the  free  world  if 

boost,  “even  though  all  the  evidence  of  ^  nthoi-u-i«o'  nf  tbo  movement  ini‘‘  ‘bis  time  a  year  ago  tojthe  question  of  what  Canada's|int€rnational  trade.  We  — that  is,|*b‘^  three  disputants.  Britain, 
history  substantiates  the  fact  that,  wher-  Pl-itain  because  there  is  room  for  ‘b*‘  Canada’s  purchases!  tariff  policy  should  be.  not  only  [the  Canadian  Maufacturers’  Asso-jation^with'^thc^'ncw’NATo'com- 

ever  and  \vhene\*er  monc\  wajrcs  na\e  out-  ^  -ipnt  in  r^nada  rovornment^  >  sales  to.  the  United!for  the  present  but  also  in  the'eiation  —  have  been  labelled  a  mittee.  could  resolve  the  Cyprus 

stripped  productivity,  the  inevitable  re-  a  mo\en  ■  ^  fjistates.  are  sadly  out  of  balance. ‘foreseeable  future.  At  our  annualjhigh  tariff  organization.  Obvious- perhaps  by  turning  over 

,ult  has  haan  anfertlem.n.  of  ,ha  cur-  j'*™'  r  »Ho„,d|me«.n.  hold  .  .no  .Mon,,  l,.  h,v.  for  ,us,  .bou,  J5;„Bg..;h.b„....a 

rency.  .  arimn  olpmpnt5  in  thp  rniin-'be  improved  by  urging  our  friends  real  the  membership  approved  the;85  years  —  and  will  continue  to  Certainly,  the  current  attitude.' 

Canada,  the  CMA  president  stated  1  It^piv.-en  ■  ,  .  U  '  .  ..U  fai-mpr  anH  a  ‘b^  south  of  us  to  purchase ^ issuance  of  a  "Stitement  of  Tariff  be  —  an  important  subject  in  our  of  both  Britain  and  Greece  show 

would  be  doubly  affected  by  an  accentua-  i  Ol'panized  lanoiir.  tnc  laimm  ann  a,  Canada  and  by  divert- 'Policy  for  Canada"  which  hasiday  to  day  preoccupation  with  the  promise  of  solution:  instead, 

tion  of  the  inflationary  trend.  Not  only.  [  has^no'^"^  relatively  small  percentage;been  submitted  to  tne  governmentjgrowth  of  manufacturing  in  Can- easfer?  wmma'la^fndl’ISnVSeat 

he  pointed  out.  would  it  nullif.v  wage  gains.  !  01  ICO  woikpi.  n  ,  .  ’  _  ’  lof  our  present  imports  from  the'and  which  has  received  wide- 1 ada  and  the  problems  that  accom-  aid  and  comfort  to  the  free  world’s 

hut  it  could  threaten  et  en  further  the  |  R‘’ ^peak  tor  ^m.^^  n,\^^COm- ^  g  publicity.  jpany  this  growth.  But  the  word  ®*^®mies  — The  Gazette.  Montreal, 

ability  of  Canadian  manufacturers  to  j  plmRtS  he  might  ha\e.  and  Re  na.'^  which  latter  mentioned  country |  The  association’s  tariff  policy  is  preceding  tariff  in  describing  our  mpoLE  OF  PARTY  POLITICS 

compete  in  both  the  domestic  and  export  muted.  His  l.>  a  \0ice  ci\ing  in  ^  favourable  balance  of  predicated  on  the  conviction  thatjpolicy  should  be  "adequate",  not  An  American  history  profe.'sor 

market?.  wilderne?.^.  tradp.  jwhat  Canada  needs  more  thani“high‘’.  written  a  book  on  the  Con- 

The  speaker  stressed  the  fact  that  he  ,  If.  however,  there  i.s  good  reason  for - serv^atu^  ^party  Canada,  a  re- 

had  no  desire  tn  lay  the  entire  blame  for  regard  to  the  success  of  t  ie  TCAADI  1C _ TUa  Coldweii  re- 

the  possibilitv  of  further  inflation  on  the  class  movement  in  Great  Britain.  /  C/VIr - 1/76  ^ttOWQ  006/16  ’?  The  Financial 

rlnnrsifpn  nf  nr:Tani7Pfl  lahniir  Rntbmnn  douhts  as  tO  a  Similar  move  gaming  milCll  Po.'t,  Mr.  Coldweii  s  review  clo.ses 

doorstep  01  organized  laooiil.  t.otn  man-  ,  .  ronsiderahlv  {Continued  from  Page  1)  with  the  following  observation: 

agement  and  government,  he  pointed  out.  P‘R‘'RR  m  thio  countr>  aie  consmeianit  •■Perhaps  the  principal  rea.son 

have  in  some  wa,\’S  had  their  share  in  greater.  The.  idea  Ol  organizing  tne  sai-  rnakes  Drew  sore  that  Frost  will  use  the  closure  when  they  Ukranian.  20.000,  Dutch.  12,000  fpr  The  decline  of  the  Con.'erva- 

helping  inflation  along;  and  the  consumer  i  worker  is  not  new\  It  has  been  tried  ^oing  this  to  him,  it  makes  have  to  and  others,  13,000.  e?rrS)m*yr%w?cTO?e'rvat?ve^na?- 

has  some  responsibility  in  the  matter.  The  j  'TTlt  efforts  ne\er  ha\e  got  p-ro^t  5pre  that  Drew  is  doing  ❖  ❖  ❖  Those  who  are  not  Catholics  ties  in  Canada." 

public,  he  said,  mu.-t  “wake  up  to  the  facT  i  '■'flT  ItU’;  and  it  is  questionanle  wnether  this  to  him.  Some  curious  surprises  are  and  who  speak  French  in  On-  Strange,  .'iirrly,  that  a  parlia- 

that  it  is  their  pocket  which  will  be  picked  ■■^Recess  along  these  lines  ever  can  be  Frankly,  Frost  wants  the  pipe  contained  m  a  report  recently  tario  break  down  with  the  ^xp"?ience  °bould 

if  persi.stent  inflation  becomes  the  order  achieved.  line.  Frankly.  Drew  wants  no  published  about  French-speak-  United  Church  leading.  They  the  mark.  An  appraisal  of  CCF 

of  each  and  every  day."  — -  pipe  Rne  as  at  present  planned,  ing  people  in  Ontario.  First  of  have  24.756.  Then  follow  16,825  fortunes  in  thi.s  country  in  recent 

It  is  good  that  warnings  such  as  these  Who  Is  ThlS  PnGStlOV"^  population  of  French-  Anglicans.  The  balance  are  or[he)?’’being  ®fwo  Con'ilervaPvr 

should  be  sounded  at  this  time.  We  in  '*  behind  him  for  the  next  federal  Canadians  in  Ontario  jumped  small  in  numbers,  thus:  Presby-  parties,  there  aie  in  Canada  three 

Canada  have  come  to  take  for  granted  the  Of  course  this  is  just  a  rhetorical  ques-  campaign.  Actually,  however,  from  373  thousand  in  1941  to  477  terians.  6,348;  Baptists.  4,361;  j’'®‘  PTTTiPs.  —  The  Printed 


ftpeaxing  in  cner  terms  01  uan-[  as  you  Know  .ne  a.ssociauon i non  01  suen  items  very  aiiiicuit.  n,\xO  participation - 

adas  over-all  trading  position  in  [has  given  over  the  years  a  great  j  1  have  jus'  one  more  statement  it  would  be  a  most  encourag-l 


jwhat  Canada  needs  more  thanj’high". 

TEMPUS — The  Ottawa  Scene 


agement  and  government,  he  pointed  out. 
have  in  some  ways  had  their  share  in 
helping  inflation  along;  and  the  consumer 


(Continued  from  Page  1) 

will  use  the  closure  when  they 
have  to 


Frankly,  Frost  wants  the  pipe 
line.  Frankly.  Drew  wants  no 
pipe  line  as  at  present  planned. 

It  is  good  that  warnings  such  as  these  Who  Is  ThlS  PflGStlGV^  Drew  wants  Frost  to  line  up  all  the  population  of  French-  Anglicans.  The  balance  are 

should  be  sounded  at  this  time.  We  in  *  '  *  behind  him  for  the  next  federal  Canadians  in  Ontario  jumped  small  in  numbers,  thus:  Presby- 

Canada  have  come  to  take  for  granted  the  Of  cour.'^e  this  is  just  a  rhetorical  ques-  campaign.  Actually,  however,  from  373  thousand  in  1941  to  477  terians.  6,348;  Baptists.  4,361; 

marked  expansion  in  our  economy  that  we  tion.  We  have  heard  his  quasi-patriotic  frost  doesn’t  care  what  happens  thousand  in  1951.  Of  these.  6O,-  Lutheran,  1.379;  Mennonites.  873. 

have  enjoyed  during  the  past  few  years.  [  broadcasts  during  the  war  and,  from  time  *”  blooded  167  are  non-Catholics.  Thus  it  is  conjectured  that,  of  the 

Weaknesses  in  the  economy  have  been  i  .  x-  '  •  •  L  -  h  H  f  tbintrs  Right  now,  however.  French  Catholics  total  417.000.  unaccounted  Protestant  remain- 

W'idely  ignored.  de.«pite  the  fact  that  they  j  ‘ime  since.  \ie  a\e  ear  O  g.  Q^^rge  Drew  needs  Leslie  Frost  As  far  as  Catholics  are  con-  der  of  5,300,  a  good  many  are 

have  been  drawn  to  our  attention  time  !  ''’hioh  he  is  said  to  ha\e  written,  thing.':  more  than  Frost  needs  Drew.  cerned,  there  are  396,000  Eng-  Jehovah’s  Witnesse.'. 

after  time  by  tho.se  who  are  in  a  position  '  w-hich  people  thought  were  turned  nut  by  You  hear  the  Tories  .'aying  gli.'h-speaking  Catholics  in  On-  The.'e  figures  were  released 

to  read  the  signs.  Xnt  the  least  of  these  ‘  the  same  man  w-ho  also  wrote  the  “Good  that  Drew  made  Frost,  and  that  tario.  Then  come  the  Italians  in  a  Catholic  analy.'is  in  French 

weaknesses  is  the  vulnerability  of  our  j  rompaninns,"  oh  years  ago,  when  he  was  the  Ontario  Premier  would  be  with  79.00n.  After  that  are  and  are  based  on  the  1951 

world  trade  position;  and  it  is  this  weak  still  hungry.  nothing  more  than  a  country  Polish  66,000;  Germans.  46.000;  census. 

fpot  that  could  be  our  undoing  should  in-  M'e  are  asking  now  who  is  this  Priestley  lawyer  in  Lindsay  if  it  were  not  ~~  — — _______ 

flation  he  permitted  to  get  the  upper  hand,  merely  becau.'e  so  many  references  are  for  Drew,  who  made  him  his  Mcrchond isillQ? 

- -  appearing  in  the  public  press  about  his  .succes.sor.  Actually,  however, 

Bankers  From  the  West  eTnrb^idcat. fu '.'h'e'BBi-  Woman  Shopper  Finds  We 

of  Canada  After  his  recent  tour  through  Canada;  made  head  man.  n  II  A  1#  ir#*  i  1 

Vnvn  f  f  \^-hich.  we  think,  assisted  greatly  in  re-  tvhat  the  Toronto  Tones,  m  KQQIIV  MfB  RlO  VOM  W inkleS 

Let  Nm  a  Scotia  waten  out.  dre.ssing  the  dollar-sterling  balances  via  effect,  are  saving  is  that  Geor«  ^  rriflMCd 

lime  was  when  a  major  promotion  book  sales,  it  seems  this  character  return-  Drew  cannot  helo  them  and  in-  <-»»•  sr.  ,  .  u 

announced  for  a  Canadian  banker  would  :  ^d  to  England  announcing  a  number  of  deed  hut^  Jem'  so  the  r "  "  t"  T""  'T  I'T 

be  accompanied  bv  a  brief  biographv  Llidike^  far  as  Canada  Wa'  concerned  ^  .  .u  .  ‘nem,  so  the  of  Europe-war  torn-it  seems  to  to  Germany  and,  when  the  fin- 
which  would  state,  almost  inevitablv.  that  i  ip  u=^cd  the  BBC  to  niake  hi^statements  ??  ??  ?  do  is  to  leave  the  me  that  we  celebrated  victory  alished  articles  came  back,  they 

Mr.  So  and  So  w  a,.  born  in  the  Province  i  wLJ  we  suppoWl  ah  right  Jr.'*"  °  ^ 


Some  curious  surprises  are  and  who  speak  French  in  On- 
contained  in  a  report  recently  tario  break  down  with  the 

published  about  French-speak-  United  Church  leading.  They 
mg  people  in  Ontario.  First  of  have  24.756.  Then  follow  16,825 

all  the  population  of  French-  Anglicans.  The  balance  are 

Canadians  in  Ontario  jumped  small  in  numbers,  thus:  Presby- 

from  373  thousand  in  1941  to  477  terians.  6,348;  Baptists,  4,361; 
thousand  in  1951.  Of  these.  60,-  Lutheran,  1.379;  Mennonites.  873 


■'high".  has  written  a  book  on  the  Con- 

_ servative  p,arty  in  Canada,  a  re¬ 
view  of  which  from  the  pen  of 
^  _  CCF  leader  M.  J.  Coldweii  re- 

f  jCQnQ  cently  appeared  in  The  Financial 

Post,  Mr.  Coldwell’s  review  closes 
with  the  following  observation: 
“Perhaps  the  principal  rea.son 
Ukranian.  20.000,  Dutch.  12,000  f'’*’  The  decline  of  the  Con.serva- 

and  others  13  000  ‘^'"8- 

ana  oiners.  ij.uuu.  conservative  par- 

Those  who  are  not  Catholics  ties  in  Canada." 

and  who  speak  French  in  On-  Strange,  siirrly,  that  a  parlia- 


It  is  conjectured  that,  of  the 
unaccounted  Protestant  remain¬ 
der  of  5,300,  a  good  many  are 
Jehovah’s  Witnesses. 

These  figures  were  released 
in  a  Catholic  analysis  in  French 
and  are  based  on  the  1951 


tario  break  down  with  the 

experience  S'nouia  go  50  wide  of 
United  Church  leading.  They  the  mark.  An  appraisal  of  CCF 
have  24.756.  Then  follow  16,825  fortunes  in  thi.s  country  in  recent 

An-licans  The  balance  are  suggest  that,  instead 

Anglicans.  me  oaiance  are  ,y,prp  -oeing  two  Con.servativr 


NUTL'AL  ACCIMILATING  Fl'ND 

[  asof  Jan.31,1950 
could  have  beeu 
cashed  for 

*2m 

as  of  March  31,1956 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
‘■growth"  companies  has 
helped  to  ariiieve  thia 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  inicstiuent 
dealer  for  an  analyst^ 
of  this  record. 

F,  1.  BRENNAN  &  COMPA.'.Y 
(N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  Sf. 
SYDNEY  •  •  Royal  Bank  Bldg, 
F.  I.  BRENNAN  &  COMPANY 
LIMITED 

ST.  JOHN  .  .  35  Prince  V/illiaiA 
MONCTON  -  .  .  773  Mam  St. 
FREDERICTON  •  323  Oueen  St. 
CHARLOTTET'N  •  142  Richmond 
McCUAIG  BROS.  &  CO.  LTD. 
MONTREAL  •  276  St  James  Sf. 

OTTAV/A . 45  Elgin  St. 

R.  A.  DALY  &  COMPANY 
LIMITED 

TORONTO - 44  King  St  W. 

ORILLLIA  ...  33  Peter  St  S 

OSLER.  HAMMOND  S  NANTQN 
LIMITED 

TORONTO  ...  226  Bay  Sf. 
WINNIPEG  .  .  Main  &  Portage 
REGINA  ...  1727  Scarth  St. 
SASKATOON  -  302  C.P.R.  Bldg. 
CALGARY  .  .  510  8th  Ave.  VI. 
VANCOUVER  •  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St. 


small  in  numbers,  thus:  Presby-  parties,  there  aie  in  Canada  three 
terians.  6,348;  Baptists.  4,361;  Socialist  parties.  —  The  Printed 


fpot  that  could  be  our  undoing  .should  in¬ 
flation  be  permitted  to  get  the  upper  hand. 

Bankers  From  the  West 
of  Canada 


107  are  non-Catholics.  Thus 
[  French  Catholics  total  417.000. 
As  far  as  Catholics  are  con¬ 
cerned,  there  are  396,000  Eng- 
gli.'h-speaking  Catholics  in  On¬ 
tario.  Then  come  the  Italians 
with  79.000.  After  that  are 
Polish  66,000;  Germans,  46,000; 

Merchandisinq? 


|Womon  Shopper  finds  We 
Really  Are  kip  Van  Winkles 

Ottawa.  After  an  .xtenaive  tour  [from  the  one  and  only  Sheffield 


by  the  .Sea,  pos.'ibly  on  .■?nme  i.sland  ad 


which  we  ?uppn.«e  is  all  right.  (No,  food 
and  other  creature  comforts  were  not  list- 


Yet  the  two  of  them  more  or  nich,  Frankfort.  Bonn,  all  display  I  orders  went  back  tripled. 


jacent  thereto  or  perhap.s  in  Old  Scotland  i  ed  amonc  the  things  he  did  not  like  in  Preserve  a  common  merchandise  of  fabulous  charac-i style,  designed  was  new  and  eye- 

1 - le  I  ainoiij.  Lilt  iniii;..  iie  uiu  ii>n  iiwt,  iii  design  and  texture.  Inatr-idin,  onni  -  ..u 


hei-self. 

As  often  as  not.  there  was  a  hint  of 


Canada). 

He  just  does  not  like  (Canadians.  He 


catching,  and  yet  it  was  said  1 


friends.  Back  of  these  smiles.  For  instance,  window  shows  That  the  Sheffield  Master  Cut- 


Gaelic,  the  aroma  of  heather  (or  what-  think?  xvo  are  a  fni?tratpd  lot  We  »re  some  mighty  are  surpassed  by  none,  but  none.ller-s  would  rather  have  another 

ever  mav  he  the  Canadian  pnin’i-alontl  *  '  t  •  '  u  j  u  i  ‘’sd  feeling.  on  this  side  of  the  Atlantic.  Thej^ar  than  a  new  idea! 

...  ‘R®  canariian  pquitaient)  too  puritan,  in  manv  wav.s  shv  and  back-  ■  j  j  .  .u  .  j  ^  ir  i.r-  ,, 

until  it  camp  to  a  no  nt  wHpvp  hnnkoi--  j  j  r  ij  j  -au  window  dressers  are,  for  the  most  Weve  played  Rip  Van  Winkle 

uiuii  iL  came  lo  a  poinr  nerp  oankei.-  ward  and.  of  course,  we  could  do  with  a  -  .  „„„„„  inn  inn^a 

were  spoken  of  as  Nova  Scotia  s  chief  ex-  do«P  of  culture  How  many  remember  when  '  *  fraulems.  and  u hat  too  long, 

por^t  to  Lower  and  Upper  Canada.  "'^Admittedb  we  are  not  as  progre.ssive  George  Drew  apprefclL;  " 

todaj.^  on  occasion.s  as  his  inclinations  towards  the  left  would  the  Ontario  Legislature-  For  wonder  who  had  been  teaching 

.\R'!  ‘-^R  ^  RI  them  together  make  him  want  us  to  be.  Rut  then,  of  that  matter,  how  manv  remem-  ..._  _ •  i  n 


How  many  remember  when 


po^  lo  i^owei  ann  l  pper  Lanaaa.  .Admittedly  we  are  not  as  progre.ssive  George  Drew  applied  closure  in 

Lien  today,  on  those  rare  occasion.s  [  a.?  his  inclinations  towards  the  left  would  the  Ontario  Legislature-  For 

them  together  make  him  want  us  to  be.  But  then,  of  that  matter,  how  many  remem- 

(vitn  their  hair  down,  you  are  likely  to  i  cour.se,  we  are  not  as  pla.ved  out  and  nutty  her  when  Premier  Le.'lie  Frost 

Tu”  a*  I  rendition  of  a-  he  has  shown  him.'ielf  to  be  in  his  later  threatened  tn  apply  closure  to  a 

i-ifi  i-rr  ■' R^okes  I  u  l'itings  and  his  recent  addresses  to  equal-  ccF  filibuster  in  the  Ontario 

little  difference  if  you  happen  to  have  a 

railway  president  in  the  singing  as.semblv. 


ly  funny  people. 


We  mav  even  admit  that  we  are  not  as  gifts  legislation 


But  reports  this  week  froni  the  Imperial  refinedly' delinquent  as  the  young- gen- 
Bank  of  Canada  and  the  Toronto-Dom-  eration  to  which  he  appear.®  to  cater  over 
Inion  bank  plainly  show  that  the  old  order  j  there. 

changeth.  that  it  indeed  has  changed  al-  |  But,  if  we  are  indeed  crying  out  for  a 

.  -ini:  .1  RI  culture,  as  he  put  it  in  hi.s  BBC 

At  Re  Imperial  Bank,  the  new  chair-  i  address,  let  us  assure  him  that  we  would 


man  of  the  board  L  S  Alarkor-V  l  was  trying  to  put  over  a  .special  or  modern  and  svelte,  are;^-’-  ‘laim  nx  ,,s  nvxn 

borninELbu^h  S  nthnrI  h  L  •<«'  •>■'  -I-:  AtlP-l-'P*  ■"  'bop,.  po,.l„n  h„  .iwa. 


bad  feeling.  on  thi.s  side  of  the  Atlantic.  The  war  than  a  new  idea! 

_  window  dre&scrs  are,  for  the  mostj  We’ve  played  Rip  Van  Winkle} 

,,  part,  young  frauleins,  and  what! too  long!  ! 

How  many  remember  when  ^  p,  fabric  I  MR5.  TEMPUS.  I 

George  Drew  applied  closure  in  ,,  me  _ I 

tne  Ontario  Legislature-  For  ^^^^er  who  had  been  teaching 

that  matter,  how  many  remem-  novice.s  over  here.  F'.fllf F'flI'lltYI 

her  when  Premier  Le.slie  Frost  ■  LiUlUlI  l«tl  T  UrUIIl  | 

,  ,  .  ,  .  Furniture  made  from  ultra  mo- 

r-??  ^  ^  osure  to  a  wood.s;  mouth  watering  up-  [ 

CCF  filibuster  in  the  Ontario  hol.stering;  electrical  equipment  "'"O  ANTARTICA  | 

^.egislatuie  on  ^some  charitable  thought  of  even  in  Holly-  Formal  claims  of  Antartica 

gifts  legislation-  wood;  bathroom  appointments,  Territory  have  been  entered  by. 

But  the  last  man  to  really  use  coloured  or  plain  that  don’t  be-  Britain.  France,  Norway,  Newi 

closure  in  Toronto  was  George  jlong  in  this  world;  cutlery,  glass-  Zealand,  Australia,  Chile  and| 

Drew  No  other.  The  occasion  [Ware.  china  and  table  linen;  in  ■Argentina.  The  United  States,! 

w-a.s  near  the  end  of  the  1948  all  home  necessities  and  lux-  w'hich  has  done  by  far  the  most’ 
.session,  in  Ontario.  Joe  Salsberg  uries.  either  classical  in  appear-  investigation  and  research  there, 
was  trying  to  put  over  a  special  [auce  rir  modern  and  svelte.  arejOa®  made  no  claim  of  its  own. 


Legislature  on  some  charitable 


Editorial  Forum 

WHO  WILL  GET  ANTARTICA 

Formal  claims  of  Antartica 


Armand  DumaA<i,  ^I.P. 

Lone  Sutveyer  and  forottry  tnginoti 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBOl VISIO.  (S 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL  ! 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Established  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Ho^g,  C.  A 
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BIRKS  BUILDING 

MONTREAL 


Rudyard  Kipling  very  wisely  observed: 

"I  keep  six  honest  serving  men. 

They  teach  me  all  I  know; 

Their  names  are  What  and  Why  and  When, 
And  Where  and  Who  and  How?" 

Busy  Canadian  executives  accomplish  the  same 
thing  by  taking  a  $25  subscription  to 


Published  fortnightly  -  Keefer  Building,  Montreal  25. 


I  ,  .  -  •  LrtAC  >;iauu  in  aiiv  ii'/  inaLtr:i  -.u _  ^  ...  eviripnt  in  : 

born  m  Edinburgh  Scotland,  but  both  the  how  well  .sugared  with  the  particular  snob-  Z  Ze  iLlT  r  big  orsii^al 

new  prc.sident.  John  S.  Procior  and  the  bi®hne®s  that  annears  to  be  the  charac-  Saisberg  was  one  of  a  ‘’■8 

neof  -  r-  r  T-  .  t) IS H nc.'-.s  inai,  appi.ais  in  ne  me  tnarac-  nartv  of  twn  Needless  t 


new  general  manager.  E.  J.  Friesen  are 
we.sterners,  brought  up  under  the  benign 
and  harsh  climates  respectively  of  British 
Columbia  and  Sa.'katcnewan.  The  one  from 


teristic  of  so  many  U.K.  writers  whose 
frustrations  have  gone  to  their  heads 


party  of  two  (2t  Labor  Progres- 
sive.s  in  the  Ontario  House. 


g  or  small.  been  that  discovery  is  not  a  valid 

Needless  to  say  any  leather-  unless  the 


teristic  of  so  many  L.K.  writers  who.se  ,„ft  work  is  beautiful  and  is  followed  by  actual 

frustrations  have  gone  to  their  heads  ^,g^  threatening  to  Partly  turned  out,  articles  that.l’’®“‘^R’^"‘"  <lRes 

where  their  brains  ought  to  be  It  was  a  p.jj  g  ,,  y^t.  haven’t  appeared  on  ouriR^V*''? 

sad  day  when  literary  circles  thought  up  g.^p^  ,  que'tion  got  no  an-  counters.  [continent  had  a  population  of 

the  notion  of  sending  Priestley  here  to  g^^  ^  ^  Every  woman  going  to  the  2 

convert  us  to  whatever  non.sense  they  ^his  happened  a  .second  tim^  -O  ‘^om  Canada  buys  novel- 1 Southern  -Hemis- 

have  in  mind.  It  is  too  late  for  that,  thank  ,jp  joe  got  to  speak  But  the  1“''®  ‘o  her.  whether  I 


Vancouver,  the  other  from  Rosthern.  they  I  the  notion  of  sending  Prie.stley  here  to  ] 

carry  tne  tRrch  lor  Canada  s  newer  prov-  convert  us  to  whatever  non.sense  they  n 
*-RR''’  are  PPRud  about  it,  we  have  in  mind.  It  is  too  late  for  that,  thank  [ 
Khould  like  to  meet  the  man  who  would  '  Heaven 

blame  them.  |  ! _  ‘ 

And  just  to  prove  that  this  i?  no  fluke  I  r..,^  ‘ 

at  all,  the  Toronto-Dominion  Bank  an-  tUn  COnUTIGntS  OH  CurrGIlt  AttdirS  f 

nounces  the  appointment  of  a  new  general  In  the  light  of  the  not  insignificant 
manager  in  the  person  of  Allen  T.  Lambert  opposition  among  Canadians  towards  im 


[n  eveiy 
quarter  of 
Canada 


up  Joe  got  to  speak.  But  the 


third  time  Drew  proposed  that  [useful  or  not;  she  would  go  crazy 


sit  out  the  long  polar  winter.  Most 


And  just  to  prove  that  this  is  no  fluke  \  r  r  x  r  x  Ktt  •  niotion  be  now  put.  it  was  "R  towns  Ive  mentioned. j  dispute  involving  Britain, 

at  all.  the  Toronto-Dominion  Bank  an-  Cuft  Commeilts  OH  Current  AffairS  put  and  that  ended  it,  L  and  Argentina  has  been 

nounces  the  appointment  of  a  new  general  In  the  light  of  the  not  insignificant  Drew,  hke  all  pohti-  the  most  acrimonious  to  date, 

manager  in  the  per.'on  of  Allen  T.  Lambert  opposition  among  Canadians  towards  im-  R'^ns  when  they  hold  the  whip.  hardened  countries  have  all  estab- 

who  was  born  in  Regina.  Sask.,  and  at  an  migration  there  is  interest  in  figures  from  R”*  avcr.se  to  using  this  traveller  this  is  no  news  °R  '’R  R*  “r® 

early  age  moved  to  Victoria.  B.C..  which  Ottawa  which  show  that,  of  the  109,946  Mackenzie  King  j  marrow  '^RR“R«"‘’  P'-Ruisuia. 

Is  about  as  far  west  in  Canada  as  you  ran  '  immigrants  who  entered  the  countrv  last  'R  ''’26  as  did  j  extremely 

go  and  still  stay  within  reach  of  the  Can-  '  year  more  than  fiftv-two  thousand,  or  y^^rs  earlier  in  the  g„ 'that  this  stood  -'Ruthern  tip  of  South 

adian  banking  system.  :  practically  a  half  of  the  total,  were  women  R"''"' ^Rh^tes.  America.  This  penninsuU  is  re- 

We  think  this  is  all  to  the  good.  Nova  '  and  children.  Which  hears  out  the  argu-  -'^R  whatever  you  may  think  |  These  people  are  •  few  steps Americans  as 
Fcotia  bankers  have  been  good  for  C'anada.  !  ment  of  those  who  favour  increased  im-  »kout  the  pipeline,  do  not  be  lahead  of  us  all  along  the  wayTi^j^j,”,,  a^"''t”'''ff  t"^"  t**! 

but  we  do  not  like  any  prm  ince  to  have  a  j  migration  that  for  every  additional  worker  earned  away  by  any  mealy-  Ijn  the  field  of  merchandising. Lg^or,^  pJ  keep'ing  oUier'"nations 
monopoly  on  anything.  Now.  what  have  as  a  result  of  immigration  there  are  at  mouthed,  piously  uttered  senti-  Last  Christmas  orders  for  stam-L,,. 


men  are  .Americans. 


I  The  dispute  involving  Britain, 
jChile  and  Argentina  has  been 
the  most  acrimonious  to  date. 
[These  countries  have  all  estab- 
jlished  bases  on  an  arm  of  the 
jcontinent.  the  Palmer  Peninsula, | 


.  .  ,  wihch  juts  north  to  within  6.50 

with  what  I  saw,  and  extremely  ,  ,, 

,  ,  ,  miles  of  the  southern  tip  ot  South 

interested  in  all  that  this  stood  . _ ■  .  , 

America.  This  penninsula  is  re- 

,  ,  garded  by  South  Americans  as 

These  people  are  .  few  steps'  g^j,  ^^eir  own  continent  andj 
ahead  of  us  all  along  the  way  L^ere  i.s  a  strong  sentiment  in 


the  provinces  in  between  got  to  say  for  j  least  two  additional  consumers. 


ment  by  any  party.  AU  parties  [less  steel  tea  services  went  outj  Antarctica  is  believed 


Bank  of 
Montreal 
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HINTS  TO  INVESTORS 


and  0.  Paper  Co. 

The  '  stock  of  Minnesota  and 
fcntano  Paper  Co.  has  been  re- 
rmmended  to  me  as  a  good  in- 
'estment  at  today's  market  for 
jjjture  possibilities  of  increased 
fividend  return  and  gain  in  mar- 
et  value.  Your  views  on  this 
lock  would  be  much  appreciated. 
|-L.P.,  Winnipeg. 

At  prevailing  market  of  35'';4-3C 
ne  shares  of  Minnesota  and  On- 
fario  Paper  Co.  provide  a  yield 
Jf  approximately  4  per  cent  on 
he  $1.40  a  share  annual  dividend 
ate  Shares  were  split  2  for  1  in 
ebruary  last,  and  the  dividend 
ate  on  the  former  stock  was  in- 
rea.sed  to  $2.80  a  share  annually 
ith  quarterly  payment  on  Feb- 
uary  1st  last  from  rate  of  $2.40 
share  which  had  been  paid  since 
ebruary  of  last  year. 

Company  reported  net  earnings 
'or  105.J  equal  to  $.1.50  a  share 
in  the  old  stock— or  $2  7.5  a  share 
the  existing  stock  Hence,  at 
prevailing  market  of  around  $36. 
he  shares  are  selling  on  a  market 
earnings  ratio  of  about  13  to  1. 
How'ever,  for  initial  quarter  of 
his  year,  company  reported  net 
arnings  up  substantially  from 
1^‘hose  for  corresponding  period  of 
last  year  at  $2,042,143.  equal  to 
9  cents  a  share  on  stock,  from' 53 j  3 
$1,665,009,  equal  to  64I2  cents  ajyjgj^ 


INQUIRIES  from  subscribtrt 
In  regard  to  their  Investments 
and  problems  ore  invited.  An* 
swers  ore  based  upon  intorma* 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  and 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion,  THE  FINANCIAL 
TIMES  connot  assume  respon* 
sibllity. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  tne  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
Inquiries. 


ready  has  been  contracted  for  on 
a  long-term  basis. 

M.  and  O.  has  an  assured  mar¬ 
ket  for  its  newsprint  output  for 
some  time  to  come,  and  prospects 
for  business  in  other  divisions  of 
company  are  promising.  On  a 
yield  and  market  to  earnings 
basis,  stock  of  company  appears 
to  offer  attractions  for  a  hold 
over  the  intei-mediate  term. 


Canadian  Breweries 

What  wmuld  you  advise  me  to 
do  with  some  preferred  shares  of 
Canadian  Breweries  which  1 
bought  last  year  and  which  cost 
me  about  $30  a  share.  They  are 
now'  selling  at  a  little  better  than 
.share  and  are  giving  me  a 
of  about  4'»  per  cent  on 
^hare.  This  would  .suggest  earn-|,he  jj  ,5  a  share  yearly  dividend 
ngs  for  all  of  1956  equal  to  atj].ate  j  have  the  option  of  con- 
least  $3  a  share  and  to  a  market Lerting  into  common  shares  on 
to  earnings  ratio  of  about  12  tol  :an  equal  basis,  and  the  latter  is 
In  presenting  figures  for  first  Laying  $1.50  a  share  in  dividends, 
quarter  of  this  year  ofticials| would  you  advise  me  to  convert 


■stated  that  company  experienced. 


my  shares,  or  should  I,  in  your 


during  the  period,  a  heavy  de-Lpjnion.  hold  on  to  the  preferred! 
mand  for  its  newsprint,  specialty  |_(^  pj  g  Hamilton 
pape.r.=,  Insulite  fibre  board  and; 
treated  forest  products.  Newsprint  | 
end 


The  annual  dividend  rate  on 

,,  ,  ,  ithe  common  slock  of  Canadian 

pecialty  paper  production  ,,, 

,  .  .  ,  ,  ,  Breweries  Ltd.  was  increased  to 

continued  on  a  6-day  w'eek  basisL,  ,  ,  .... 

,  ,  ,  .  r  n  j  ,  I$1  .70  a  share  from  $1.2.i  a  share 

and  Insulite  on  a  full  7-day  sche- 

With  quarterly  payment  of  3712 

„  '  ,  ,  cents  a  share  on  January  2nd 

Compan.v  has  been  carrying  out  ,  ,  ,  ,  ,,  ,  , 

,  ,  last;  and.  since  then,  there  has 

a  major  plant  expansion  program  , 

,  ,  .  j  -  been  a  fair  amount  of  conversion 

•w'hich  IS  still  underway.  Despite  a' 

.0  .  .  .  ^las  evidence 

.50  per  cent  addition  to  newsprint l, 

...  there  were 

capacity  at  fort  Francis  mill, 

company  has  a  ,substantial  back-  ,  ,  ,  .  _ _ 

,  ,  ,  u  j  j  !  shares  of  preferred  and  2,899,963 

log  of  orders  on  hand  and  pro-,  .  ,  ,  .  . 

shares  of  common  by  end  of 

April,  the  outstanding  preferred 
shares  had  been  reduced  to  418,- 


the  fact  that, 
outstanding. 


while 
IS  at 


diiction  from  a  new'  machine  that 
IS  being  installed  in  Kenora  mill, 
and  which  is  expected  to  come 
into  production  early  in  1957,  al- 


Qpml 
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INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
"A”  Trust,  established 
in  1931 


I  North  American 
DivertiFieotion 

9  Generous  Dividend 

*  Policy 

3  Capital  Growth 
Potential 

^  Professional 

Management 

C  Protection  from 
Inflation 

A  Immediate 

Marketability 

T  Advantageous  Tax 
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ft  Favorable 

Succession  Status 

O  Safe  Guardianship 
of  Assets 

IQ  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 


459  and  the  outstanding  common 
snares  increased  to  3.040,165. 

Question  as  to  whether  or  not 
you  should  convert  at  this  time 
w'ould.  it  appears  to  us.  to  depend 
'largely  on  your  circumstances 
and  upon  what  sacrifice  you  are 
prepared  to  make  in  order  to 
obtain  an  increased  return  on 
I  your  investment  at  this  time.  The 
!  conversion  privilege  is  good  until 
April  1st.  1960;  hence  there  is 
no  particular  hurry  to  convert 
other  than  to  obtain  the  modest 
increase  in  dividend  return. 

The  annual  dividend  rate  of 
$1.50  a  .share  on  common  stock 
w-as  earned  more  than  twice  over 
in  the  fiscal  year  ended  October 
3Ist,  1955.  net  for  that  period, 
after  preferred  dividends,  being 
equal  to  $3.54  a  share  on  the 
common.  Operations  for  first' 
quarter  of  current  fiscal  year— 3 
months  ended  January  31.st.  1956 
— sihowed  a  marked  improvement 
over  corresponding  period  of  last 
fiscal  year,  net  earnings  for  the 
period  after  all  charges  being  up 


■w'ithin  the  next  year  or  two. 
What  do  you  think?  —  R.G.M., 
Ottawa, 

At  its  close  on  Monday  of  this 
week — Monday.  June  4th — of  7',» 
common  stock  of  Dominion  Tex¬ 
tile  Co.  Ltd.  was  at  a  new  low 
for  the  current  year.  High  for 
1956  was  9.  Last  year  stock  sold 
at  a  high  of  9>g  and  a  low  of  7 
while,  for  1954.  high  was  73,  and 
low  6.  Decline  in  market  for  slock 
in  recent  months  doubtless  has 
reflected  a  strike  at  company's 
mills  in  the  Eastern  Townships, 
which  has  now  lasted  for  some 
time. 

Company  is  the  largest  operator 
in  the  cotton  textile  industry  in 
Canada  and.  over  a  long  period 
of  years,  despite  periodically  dif¬ 
ficult  operating  conditions  result¬ 
ing  from  import  competition  due 
to  inadequate  tariff  protection, 
was  able  to  pay  substantial  divi¬ 
dends  on  the  outstanding  com¬ 
mon  stock.  Operations  have  been 
deteriorating  steadily,  however, 
in  recent  years  as  conditions  con¬ 
fronting  the  industry  have  been 
becoming  increasingly  difficult; 
as  evidence  the  earnings  and 
dividend  record  of  the  company 
during  the  past  7  years. 

Net  earnings  applicable  to  com¬ 
mon  stock  in  those  years — fiscal 
periods  ending  March  31st — have 
been  as  follows;  1949,  $2.03  a 
share;  1950.  $1.15  a  share;  1951. 
$1.94  a  share;  1952.  61  cents  a 
Share;  1953.  40  cents  a  share;  1954, 
net  loss  of  7  cents  a  .share;  1955, 
14  cents  a  share  net  earnings. 

Dividend  payments  on  common 
have  been:  1949,  85  cents  a  share; 
1950.  70  cents;  1951.  90  cents;  1952. 
70  cents;  1953.  60  cents;  1954.  50 
cents;  1955.  30  cents. 

During  fiscal  year  of  Dominion 
Textile  just  ending,  cotton  tex¬ 
tile  mills  have  seen  some  im¬ 
provement  in  volume  of  business; 
but  to  what  extent  this  gain  in 
sales  has  been  translated  into  pro¬ 
fits  is  another  matter  as  it  has 
been  effected  largely  as  a  result 
of  sacrificing  the  profit  margin  by 
cutting  prices.  Declaration  earlier 
this  year  of  a  final  dividend  on 
common  stock  of  30  cents  a  share, 
bringing  total  distributions  on 
account  of  1955-56  fiscal  year  to 
,50  cents  a  share,  would  seem  to 
indicate  that  the  annual  report, 
w'hen  published — probably  with¬ 
in  the  next  week  or  so  —  will 
show  some  improvement  in  eaim- 
ings  over  those  for  previous  year. 

It  is  too  early  yet  to  say,  with 
any  great  degree  of  confidence, 
that  the  textile  industry  has  gone 
through  the  worst.  There  has 
been,  it  is  true  an  improvement 
in  the  situation  vis-a-vis  competi¬ 
tion  from  imports  from  U.S.  On 
the  other  hand,  the  possibility  of 
increasing  competition  from 
Japan  and  other  Asian  countries 
is  looming  up. 

In  view  of  Dominion  Textile's 
position  in  the  cotton  textile  in¬ 
dustry.  and  the  economic  import¬ 
ance  to  the  country  of  the  indus¬ 
try  itself,  there  would  appear  to 
be  some  reason  to  believe  that  the 
next  few  years  may  see  some 
measure  of  recovery.  In  this 
event.  Textile  common  would  be 
worthy  of  consideration  as  a 
speculative  investment  for  a  hold 
over  the  intermediate  term. 


at  $1,804,656.  equal  to  55  cents  aiUf^i^cd  AsbcStOI 


share  on  common  stock,  from  $1,- 
606.275.  equal  to  62  cents  a  share. 
Reduction  in  earnings  per  share 
in  the  face  of  increased  net  earn¬ 
ings  for  first  quarter  of  this  year 
in  comparison  with  same  period 
last  year  is  accounted  for  by  the 
fact  that  there  were  no  preferred 
dividends  deductible  for  the  1954- 
55  period. 

Canadian  Breweries  has  been 
making  wide  and  rapid  headway 
in  its  U.S.  operations  through  the 
Carling  Brewing  Corp.  subsidiary 
which  now  has  breweries  in 
Cleveland.  Ohio.  Belleville.  Ill., 
St.  Loui.s,  Mo.  and  Matick,  Mass., 
while  other  plants  are  under  con¬ 
struction  or  planned  in  Maryland 
and  in  Georgia. 


Please  express  your  opinion, 
through  your  Hints  to  Investors 
column,  of  the  stock  of  United 
Asbestos  as  a  buy  today  for  a 
hold  during  the  next  few  years. 
It  has  been  recommended  to  me 
as  a  stock  which  is  likely  to  show 
good  profits. 

D.R.P.  —  Sherbrooke. 

The  shares  of  United  Asbestos 
are  not  for  the  person  who  is  in  a 
hurry  to  make  a  profit.  The  pur¬ 
chaser  today  must  be  prepared 
to  sit  on  the  stock  for  some  years 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


Forget  It.  It  can’t  be  done.  Ura¬ 
nium.  titanium  and  bulllum  make 
pleasant  reading  and  pleasant 

dreams.  But  long  after  any  specu¬ 
lative  boom  reaches  ifs  usual  sorry 
end.  there  will  remain  the  sound 
les  ot  investing  used  bv  suc- 


Dominion  Textile 

Please  express  your  opinion  of 
Dominion  Textile  common  stock 

as  a  purchase  today  It  has  been'P""p'P>«s  ot  investing 
,  ,  .  .  ;cessful  mvestors  today 

Thousands  of  investors  have  been 


recommended  to  me  as  somethin 

which  should  pay  me  more  in  theTeceivme  facts  and  intelligent  guid-l 
,  ,  .  ,  ,  ,  lance  from  a  new  magazine  especially 

way  of  dividends  and  give  me  alfor  investors.  Its  name  is.  simply. 

I  Bond  nrofit  on  mv  biivin?  nrinoT^'V^^STOR.  It's  pocket  sue.  It’s  easy 
Igooa  pi  out  on  my  buying  price,  authors  reflect  the  most 

capable  minds  in  the  entire  financial 
community. 

Gerald  M.  Loeb,  tor  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  “Double  Dividends.”  Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  Itself  is  worth  many 
times  the  subscription  price.  In  al¬ 
most  every  issue.  Mr  Loeb  discusses 
specific  securities  which,  m  his  judg¬ 
ment,  have  characteristics  iustifying 
investment  or  speculative  interest. 
Mr  Loeb  Is  the  author  of  the  best¬ 
selling.  "do-it-yourself  book  on  how 
to  make  profits  in  the  stock  market. 
“The  Battle  for  Investment  Survival.” 

Every  month  this  new  magazine 
will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  oortfolio  anal¬ 
yses  of  readers  who  submit  their 
lists.  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book.)  A  recently  added  feature, 
dealing  with  Investment  Clubs,  is 
gaining  nation-wide  interest. 

And  there  is  much  more  of  orac- 
tical  help  to  every  investor 
The  subscription  rate  for  INVES¬ 
TOR  Is  $3  Dcr  year  We'd  be  delighted 
to  have  vou  try  a  special  6-months 
trial  (or  only  $2 

For  vour  6-monlhs  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  $2 
This  may  prove  to  be  the  soundest 
12  investment  vou've  ever  made. 


sy ndioo'to  of  c*n*da.  umitid 

Ntap  Ofuci.  wiNNisiG  •  ossices  in  sliNcirai  citits  fhe  Guide  to 

130  Broadway 
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to  come  if  he  expects  to  mske 
much  on  it;  and  he  must  be  pre¬ 
pared  against  the  possibility  of 
seeing  it  sell  below  his  purchase 


Investmenf 
Recommendotions 

"Cree  Oil  of  Canada".  Informa- 


price  in  the  interim,  depending ^tional  matsiial  is  available  fromj 
upon  the  trend  of  the  general  iOairdner  &  Co.  Ltd..  Toronto,  in 
,  .  j  connection  with  this  company; 

i which  has  been  formed  as  an  ex-' 
Production  at  the  property  mustipioration  and  development  com-1 
await  completion  of  a  tremendous  (Address  Gairdner  Co.  Ltd., 

,  V-  u  ■  1  .u  '320  Bay  street.  Toronto.) 

project  which  involves  the  ex-i  ...  ...  .j.  | 

penditure  of  huge  sums  of  money. |  "The  Oil  Industry".  J.  P.  Can-- 
Property,  in  the  Black  Lake  area!**®®  &  C®"  Toronto,  have  a; 

.  _  .  •  u  •  J  I  J  V  ipamphlet  containing  brief  reviews 

of  Quebec,  is  being  developed  byj^j  gl,  Canadian  western  oil  and 
Lake  Asbestos  of  Quebec  Ltd.. 


subsidiary  of  American  Smelting  w.  Grocers 
.  _  ..  .  ...  Alfoma  Cenl'I  . 

and  Refining  Co.,  which  will  | ventures  Lid . 

spend  an  estimated  $20  million  in  j  Melfican"  Light 

bringing  it  into  production.  Aslintf-  Power 
.  ....  ,  — ,  .  'Mersey  Paper 

bulk  of  the  ore  runs  under  Blackican.  Vickers 

Lake,  development  involves  drain- 0°'^"  g. 

age  of  the  lake.  loue.  copper 

_  .  .  ,  ,  (Can.  Admiral  0. 

Prior  to  the  agreement  between  cobaii  Cons. 
United  Asbestos  and  American 


1,066 

1.246 

i.t.ii 

18.402 

4.212 


1,223 

4.326 

3.1 

086 

28 

64 

1,11 


l,2,'i0  0.07  I 

477  2.00 

79.1  0.81 

10.840  1.18 

2. .130  1.30 

6,174  30.74 
3,038  16.07 
1,407  2.25 

2,602  2.68 
36 

614  0.16  ' 

4 

200 

214(d  .  . 


Mining  and  Smelting  the  Can-i 
adian  company  had  spent  $1.75j 
million;  and  terms  of  the  agree-' 
ment  provide  that  as  and  when! 
the  property  is  brought  into: 
production,  expenditures  bv  the' 
two  companies— approximately  $20' 
million  by  American  Smelting  and 
$1.75  million  by  United  Asbestos; 
—will  be  repaid  from  75  per  cent! 
of  the  net  earnings,  the  balance^ 
of  25  per  cent  being  divided  be- 1 
tween  Lake  Asbestos  and  United  | 
Asbestos  with  the  latter’s  share: 
ranging  between  50  and  60  per 
cent.  After  preproduction  expenses 
have  all  been  repaid,  earnings; 
will  be  divided  between  the  two, 
companies  on  a  similar  ratio  | 
At  prevailing  market  of  around' 
$6.90  a  share,  stock  of  United! 
Asbestos  is  selling  considerably! 
below  its  1955  high  of  $9.60  a 
share.  High  for  current  year  to 
date  was  $8.60  a  share  j 

Estimated  ore  reserves  on  prop¬ 
erty-down  to  depth  of  500  fecti 
only— total  74  million  tons;  which 
IS  sufficient  to  keep  the  projected! 
mill  at  property  operating  for  50 
years  at  initial  mill  capacity  of; 
5,000  tons  daily.  j 

In  the  light  of  the  tremendous  | 
size  of  the  deposits  and  the  large' 
scale  projected  production  rate| 
profits  as  and  when  the  mine! 
goes  into  production  and  prepro-l 
duction  expenses  have  been 
liquidated  may  be  expected  on  a; 
substantial  scale.  For  the  patientj 
holder  who  is  prepared  to  waiti 
for  maximum  profits  on  the  oper-l 
alion,  purchase  of  the  stock  at 
current  market  gives  promise  of! 
working  out  advantageously.  I 


ToUIk  1,047,352  836,061 

Fiscal  v^ars  ended  July  list,  1955  In 
June  30th>  1956. 

I  Fiscal  years  ended  July  31stj  1954  to 
June  30tb,  1955. 
d)  Net  loss, 
a)  On  *A'  Stork 
h)  On  Stork, 
p)  On  preferred. 

Interim  Earnings  ; 


First  Nine  Months 


Net  (OOO's  omit 

Earn 

Earn 

ted) 

per  Sh 

1936* 

1955** 

1936* 

t 

1 

$ 

Gisnt  Y’knile 

,  7.ri 

6.57 

n.is'-! 

Craig  Bit 

a  78 

41 

fl.67'‘2 

Total* 

816 

700 

Chans* 

-16.16*- 

Firii  Half 

S.  Can  Pouar 

924 

8!4 

Walker.  G.  L  W. 

,  11,061 

10,26.5 

3  83 

H.  Corb.v 

923 

349 

0  83 

Dial.  Seagrams 

19.622 

13,051 

2.24 

B.C.  Forest 

1.350 

1.439 

0.54 

Merrill  Pet.  ... 

79,5 

4 

0.28 

Total  .. 

34.990 

33,594 

Change 

-IIS'S- 

First  Quarter 

McColl  Front. 

.  2.647 

2,100 

1  m 

Kerr-.^ildison 

.  1.341 

717 

r.:8‘4 

.Stias  Steels 

.  1.025 

401 

1.20 

Cons.  Paper  .. 

.  4.064 

3.562 

0.79 

Fraser  Co',*.  .  ., 

.  1.571 

1.087 

0.71 

Southam  Co. 

617 

447 

0.82 

Aluminium  Ltd. 

10,50ft 

9.100 

Gt.  LakPS  Pappr 

ft25 

741 

0.66 

Sapuonay  Power 

201 

406 

Imperial  OU 

19.212 

12.80.1 

0.64 

Shawinigan 

.  2.381 

12.891 

0,64 

Queboc  Pnw. 

281 

261 

0,42 

Quemnrit  M. 

.  1.792 

1.134 

0.7034 

St.  Law.  Corp, 

1.941 

1.012 

1.76 

Normetal  M. 

894 

711 

0.2154 

M.  8t  O.  Paper 

2,034 

1,665 

0  79 

Riverside  .Silk  . . 

ft(d 

5 

Inter.  Nickel 

26.614 

23.91,5 

1.79 

Int.  Utilities 

a  1,9.'?0 

1..504 

1.73 

Sher.  Gordon 

.  1.994 

1,369 

0.2414 

McIntyre  Pore.  . 

.  70.5 

606 

0.88 

Can  Malartir 

64 

.11 

N.  Dickenson  M. 

137 

127 

Merrill  Pet, 

795 

4 

n  28 

Total 

83,606 

65,901 

Change 

^  268  6-> 

•—Fiscal  years 

July  31st. 

19.55  to  June 

30th,  1936. 

••—Fiscal  years 

July  31st 

1954 

0  June 

30th.  t955. 
b)— On  “B*'  ttock. 
dJ^Net  loss. 


STONE  S  WEBSTER 


Company  Earnings  j 


Previous  Total 
Silknit  Ltd. 
Photo  Ens. 
Csn.  Machinery 
Frobisher 
Bowes  Co.  ... 
Tuckett  Tob.  . 
Beattie>Dug. 
Banff  Oil  . . 
Violamac  M.  . 
Bralorne  M.  . . 
Preston  E.  D. 
Nickel  Him  M. 
Can.  Canners 
Calgary  Power 


Net  tOOO'somit'  Cara.  1 
Earn.  ted>  per  I 
1955t  1954:  Share 

t  $ 

997,642  791,496  i 

12ft  92  1.59 

139  149  ! 

74  82 

282  179  O.M^i 

414  .104  3.44  , 

395  15!  10.19  , 

.SO  32fd  .  . 

441  rd  513<d  j 
442  .103  0.15  j 

189  146  0.15 

446  334  0.15  ! 

776  246  0.23  i 

1.106  1.275  2..16 

3.347  2.967  3.18  I 


CANADA  LIMITED 


DESIGN  •  CONSTRUaiON 
CONSULTING  ENGINEERING 
I  REPORTS  •  APPRAISALS 
ADVISORY  A 
SERVICES 


44  KING  STREET  WEST 
TORONTO  1,  ONTARIO 


gas  stocks, 
non  &  Co. 
onto.) 


(Address  J.  P.  Can-! 
372  Bay  street.  Tor- 


MORE  I.P.  SHARES 

International  Paper  Co.  advises 
that  between  February  24  and 
May  21.  1956.  options  on  68,166 
shares  have  been  exercised  under 
the  company’s  incentive  stock 
option  plan,  and  3,269  shares  were 
issued  in  payment  of  stock  divi¬ 
dends.  There  are  10.963.414  com¬ 
mon  shares  currently  outstanding. 


LATEST  REPORT 

Atk  your  lnvMlin«nl  DmIm 
far  Hi*  latoit  Rapeil 
■nd  Protpecfti*  •( 


CALVIN  BULLOCK 

Ltd. 


THE  TORONTO-DOMINION  BANK 

Rights  to  Purchase  New  Shares 

The  Toronto-Dominion  Bank  is  offering  to  share¬ 
holders  of  record  May  11, 1956  the  right  to  subscribe 
for  one  new  share  of  capital  stock  of  the  Bank  at 
$32  per  shaf*e  for  each  three  shares  held. 

Shares  may  be  paid  for  in  ten  monthly  instalments 
commencing  August  14.  1956,  at  which  date  the 
rights  will  expire. 

We  recommend  that  shareholders  exercise  their 
rights  and  that  investors  who  do  not  now  own  shares 
of  the  Bank  take  advantage  of  this  opportunity  to 
acquire  shares  through  the  purchase  of  rights. 

We  offer  our  facilities  to  investors  who  wish  to  ex¬ 
orcise.  purchase  or  sell  their  rights  or  to  purchase 
shares  of  the  Bank. 

BURNS  BROS.  &  COMPANY 

LIMITED 


Members 

44  King  St.  tv,. 
Toronto 
Ottawa 


The  Toronto  Stock  Exchange 
Canadian  Stock  Exchange 


SOT  Place  d’Amies 
Montreal 
Hamilton 


— 

\  Men  and  Money . . . 

These  are  the  ingredients  for  successful  oil  exploration.  Recent  submissions 
to  The  RopaJ  Commission  on  Canada’s  Economic  Prospects  indicate  that 
twenty-five  years  from  now  Canada  nuy  hare  oil  reserves  exceeding  30  billion 
,1  barrels  ot  ten  times  the  estimated  reserves  to-day;  that  oil  may  supply  62%  of 

I  all  energy  used  in  Canada,  and  to  find,  refine,  and  sell  this  oil  the  Canadian 

industry  will  have  to  spend  $20  billion. 

The  job  ahead  is  gigantic,  but  the  opportunities  are  unlimited  for  those  who 
!  seek  oil  and  for  those  who  xviU  use  part  of  their  funds  for  this  purpose. 

In  the  light  of  these  prospects,  the  formation  of  Qee  Oil  of  Canada  Limited, 
to  engage  m  the  exploration  and  development  of  oil  and  gas  reserves  in 
'  U’estem  Canada,  is  significant  The  noted  petroleum  geologists.  Dr.  T.  A. 

j  Link  and  his  associates,  are  the  chief  executive  ofl&cers  of  the  Company. 

i!  We  recommend  the  purchase  of: 

Cree  Oil  of  Canada  Limited 

j  lO-year  Sinking  Fund  Debentures 

(accompanied  by  Share  Purchase  Warrants) 

Price:  At  the  market  and  accrued  interest 

Complete  information  will  be  furnished  promptly  on  request. 


Gairdner  &  Company  limited 

$60  St.  James  St*  West,  Montreal 

HArbour  5252 

Toronto  Kingston  Quebec  Calgary  Vancouver 

Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  York 


The 

Bank  of  Nova  Scotia 

'  Additional  Capital  Stock 

The  Bank  of  Nova  Scotia  has  offered  to  its  shareholders  of  record  May  31,  1956  the  right  to 
subscribe  for  additional  capital  stock  on  the  basis  of  one  new  share  for  each  five  shares  held,  at 
the  price  of  $38  per  share.  The  Bank  Act  prohibits  the  provision  of  rights  in  respect  of  a 
fraction  of  a  share.  Full  details  of  the  offer  are  contained  in  a  letter  from  the  Bank  to  the  share* 
holders  dated  May  31,  1956. 

The  undersigned  syndicate  of  investment  dealers  and  brokers  has  agreed  to  purchase  from  the 

Bank  at  a  price  to  be  negotiated,  all  nevt'  shares  not  subscribed  for  at  the  close  of  business  on 

September  5,  1956,  the  expiry  date  of  the  offer  of  the  Bank,  including  all  shares  representing 
fractions. 

Additional  information  concerning  the  offer  of  additional  shares  by  the  Bank  may  be  obtained 
from  any  of  the  undersigned. 

Wood,  Gundy  &  Company  Limited 

Harris  &  Partners  Limited 

Bums  Broa.  &  Denton  Limited 

A.  E.  Ames  &  Co.  Limited 

Dominion  Securities  Corpn.  Limited 

Gairdner  &  Company  Limited 

Royal  Securities  Corporation  Limited 

Nesbitt,  Thomson  and  Company,  Limited 

Greenshieids  &  Co  Inc 

1  McLeod,  Young,  Weir  &  Company  Limited  W.  C.  Pitfield  &  Ompany,  Limited 

BeD,  Gouinlock  &  Company,  Limited  , 

James  Richardson  &  Sons 

Midland  Securities  Corpn.  Limited 

Mills,  Spence  &  Co.,  Limited 

Ross,  Knowles  &  Co.  Ltd. 

Cochran,  Murray  &  Co.  Limited 

Equitable  Securities  Canada  Limited 

Eastern  Securities  Company  Limited 

F.  J.  Brennan  &  Company  Limited 

Cornell,  MacGillivray  Limited 

Stanbury  &  Company  Limited 

Scotia  Bond  Company,  Limited 

Winslow  &  Winslow  Limited 

Osier,  Hammond  &  Nanton  Limited 

Pemberton  Securities  Limited 

The  Western  City  Company  Limited 

Matthews  &  Company  Limited 

Dawson,  Hannaford  Limited 

G.  E.  Leslie  &  Co. 

Bankers  Bond  (kjrporation  Limited 

Kitcat  &  Aitken 

Govett,  Sons  &  Co. 

Gardiner,  Annett  Limited 

Collier,  .Norris  &  Quinlan  Limited 

WiUs.  Bickle  &  Co. 

R.  A.  Daly  &  Company  Limited 

L.  G.  Beaubien  &  Co.  Limited 

J.  T.  Gendron  Inc. 

Graham  &  Co. 

Peter  D.  Curry  &  Co.  Ltd. 

.Moss.  Lawson  &  Co.  Limited 

Wisener  and  Company  Limited 

E.  M.  Saunders  Limited 

Anderson  &  Company  Limited 

Gardiner,  Wardrop,  McBride  Limited 

Fry  &  Company  Limited 

Davidson  &  Company 

Doherty  Roadhouse  &  Co. 

Houston.  Willoughby  &  Company  Limited 

Tanner  &  Co.  Limited 

Sydie,  Sutherland  &  Driscoll  Ltd. 

H.  B.  Housser  &  Co. 

Macrae  &  Company 

Norman  R.  Whittall  Limited 

Goulding,  Rose  &  Company  Limited 

H.  J.  Bird  &  Company  Limited 

Thomas  B.  Read  Company  Ltd. 

J.  H.  Crang  &  Co. 

Carlile  &  McCarthy  Ltd. 

Walwyn,  Fisher  &  C/O. 

Molson  Securities  Limited 

G.  H.  Rennie  &  (k>.  Limited 

D.  M.  Duggan  Investments  Limited 

Flemming  &  Company 

R.  D.  Steers  and  Company 

John  Graham  &  Company  Limited 
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Canadair  Supplies  Nucleus  forj  appointments 

New  Colombian  Jet  Air  Force 

- I 

Sue  brand-new  Sabre  VI  jet  held  at  the  rompany’s  plants  priori 
fighters  bearing  the  markings  of  to  ’the  takeoff,  in  honor  of  13  Co- 
the  Colombian  Air  Force  rose  lombian  officers  who  have  been, 
steeply  into  the  Montreal  sky  to-  visiting  Montreal,  including  at-! 
day,  from  the  airfield  ad.1oining  taches  froVn  the  republic's  amibassy; 

Canadair  Limited  and.  in  forma-  in  Washington,  and  three  US.AF, 
tion.  streaked  southward  on  their  officers  usually  stationed  in  Bo-’ 
way  to  the  South  American  re-'gota  ! 

public.  I  The  pilots'  training  was  direct-j 

Their  departure  signalized  a  ed  by  Canadair  'e.st  pilots  headed 
record  in  the  world's  aircraft  by  Chief  Pilot  William  Long- 
industry— Canadair's  completion '  hurst,  with  Pilot  George  Scotty 
of  the  planes,  formal  acceptance; McLean  as  immediate  supervisor 
by  the  Colombian  Air  Force  of  the  project. 

(known  as  the  FACi,  and  training!  Notman  told  the  Colombians 
of  seven  pilots  and  the  mainle-|that  Canada  and  especially  Cana- 
nance  crews  of  the  FAC  to  handle;  dair.  appreciated  the  new  ac-; 
them,  all  within  a  month  of  the'quaintance  with  air  force  men  of  a 
republic  placing  the  order  with; sister  American  nation,  and  said 
the  Montreal  aircraft  company.  'We  are  glad  to  have  been  able 
The  Canadian  government  and  to  furnish  you  with  what  we  be-; 
the  Royal  Canadian  Air  Force  lieve  to  be  really  fine  aircraft! 
co-operated  in  the  speedy  execu-  in  the  campaign  to  maintain  free-! 
tion  of  the  program.  Idom  in  our  world."  '  -r  ■>  kin'G  a  r  pripf 

On  the  3.000-mile  flight  in  for-i  Lieut.  Col.  Carlos  Uribe  U.i 

mation  from  Montreal  to  Bogola  CoIombia's  air  attache  in  Washing-  Dominion  Glass  Company  Limited  announces  the  following 

dowm  the  eastern  seaboard  of  the  ton.  told  the  gathering  that  "Wej  appointments  made  at  a  recent  meeting  of  the  Board  of  Direc- 

■United  States  and  across  the, offer  rio  threat  whatever  to  our:  tors;  T.  B.  King,  who  was  formerly  A.ssistant  Secretary,  has  been 
Caribbean,  the  Sabres  are  being  brothers  of  this  hemisphere, I  appointed  Secretary.  A.  G.  Prlee  has  been  appointed  .Assistant 
"mothered"  by  a  C-.AA  of  the  whether  in  North  or  South  Amer-j  Comptroller  of  the  Company. 

FAC.  recently  overhauled  at!ica.  Our  new  planes  will  simply; - - - j - 

Canadair.  and  a  C-47  of  the ‘enable  us  to  prepare  to  support .giajjs.  Principal  operation  of  i.t.  j  iapp  • 

United  States  Air  Force^  other  nations  of  the  free  world; Lockwood  Textile  is  reported  as  Vvld6  1955  Udin 

J.  Geoffrey  Notm.an.  Canadair  s  in  defence  against  aggression  Irpclaiming  of  old  wool  cloth, 

president  and  general  manager,  abroad.  We  are  truly  grateful  fori  — lAffll 

presided  at  a  farewell  reremony  all  that  has  been  done  for  us.”  I|  i  vUCnCllOUr  WilL 


SVHibHrFrs  l^oils  in  US  Should  Make  New  Explor'n 

Peaks  This  Year  to  Boost  Stocks 

which  was  optioned  last  fall  in-  -  Calgary  —  Provo  Gas  Producer 

dicateri  high  grade  .surface  value.s,  york  -  Everything  elseiprovementi.  Beginning  w  i  t  h 

and  a  program  of  geolingical  map-  important  rail-  April,  and  probably  continuing'^u"'^’’''"" 

n  np  and  riiamnnri  rtn  mp  was  tn _ i  _..i _ _ u  _ _ i  1 _  _ ''  that  company  s  cas  reserves  i 


tion  of  $470.18fi.  exclusive  of  $20.-  leading  railroads,  we  look  for  exppcteri.  Thon,  under  the  jnflu-; p-’  proHurpre  t  nn 

960  in  cost-aid.  from  the  aggre^jate  Class  I  gross  revenues  ences  pointed  out  above,  less  acc,,mr  *  manaanmrtni  VrEntmi  « 

of  22.010  tons  of  ore.  Estimated  to  mount  to  around  $10.7  favorable  comparisons  probably  .uL.  oomnanv 

"’as  billions  this  year,  a  new  record  will  rule  in  the  summer  month.s,  Roficcting '  this  change  the  fol 
$f>fi.fi01.  peak.  ,to  five  way  again  to  g.jod  gams  .-ovised  slate  of  officer 

We  would  expect  aggregate  months  of  ,he  year  ^nd  directors  of  the  company  i 

MORE  CONTINENTAL  CAN  Class  I  net  income  to  .ipproach  'h>s  regard,  it  may  be  noted  announced;  G  M,  Bell,  Calgarv 

Transfer  agent  for  Continental  SSSS  l’f'O.OOO  in  lO.AO.  representing! ‘hat  net  income  last  December  chairman  of  ih 

Can  Co.,  Inc.,  advises  that  1.632l»  gam  over  last  year's  ox-|"as  only  $87,000,000  ^w-n  board;  .1.  P.  Gallagher.  C'algarv 

additional  common  .shares  of  theicoHont  results,  and  al.so  marking  !' 'x" V-.rJ  director  and  president;  A.  S.  Wil 

company  were  issued  '  between! a  new  all-time  high.  .Tr  i  '‘amson.  Calgary,  .-ecretary;  Mci 

May  3rd  and  25th.  under  the  These  estimates  ma.v  need  revi-  j;,  '  u„  'manu  ^tifn  ‘^'■‘ton.  Calgary,  director 

employees'  option  plan.  There  are  sion  if  a  steel  strike  develops.  An  upfnrr.  r''i.7Pn  rp'iotit.pi«  ppp  i  ‘^'^mkley,  Catgary,  director 

7.7.56..3,58  common  shares  out-  extended  period  of  little  or  no  G-  R-  Gardiner 

standing.  steel  production  would  be  reflect-  me  Cear  Kp  York.  dirP.c 

-  Lh  ,„ickly  in  h»nki„.  „p  n,  cnnl  Jf'..  7h"' 'w  "‘.I’ „p  ™  n  Sl'c.r 

and  iron  ore  jnventonp.s  and  there  ■  _ .  V  ^  .  Oliccior. 


T.  B.  KING 


Dominion  Glass  Company  Limited  announces  the  following 


Appointments 


B.  C.  ELECTRIC 


TUfAA  DItfArr  NIam  ishareholdetss  by  Commercial  Life 

inrG6  KIVGrS  /Vlan  Idirectors.  Triarch  Corp.  repre-  OuofatlOllt 

,  .  ,  senting  Netherlands,  initially  of- 

Rrnkpre'  FfPSldent  fered  $44  per  share  and  the  sum - 

Wi  ^  $46,688  towards  a  pension  re-  Xomimi  R«ir,  m  Montreal 

For  the  first  time  in  its  history  ]tirement  fund.  Later,  when  this  iTurada.,.  .lanr  sih.  ts.ss.  at  *  p. 
the  Insurance  Brokers'  Associa-  offer  w  as  exceeded  by  a  bid  of  isuppiird  h.  Rank  at  Monirraii 
tion  of  the  province  of  Quebec  ,$,50  per  share  from  iindi.sclosed  ,Counir.v  Currency  Can. 

has  elected  a  president  from  out-'Montreal  .sources,  Triareh  raised  .  i.'w 

side  Montreal.  At  the  42r  d  annual  ,ts  offer  to  .$.52.  I  United  KinUm,'  £  Buving.V.V  :.77,i 

meeting  held  st  tne  Sheraton-i  -  |  selling  . 

Moimt  Poyal  Hotel.  Maurice  Gel-,a«  •  m%  i Blocked  sterling,  Buying .  2.7Ve 


Canadian  Dallar 
Quatatians 


Nominal  RatPi  In  Montreal 
(Tueada?.  .fane  .Kb.  1956,  at  t  p.m.l 

fSupplifd  bir  Rank  •t  Mootreali 
Counir.v  Currency  Can.  $ 


company  were  is.-^ucn  opiwpenj«  jufi.i.  vnrcaic  nt  t  .'rc. .y;  mcM 

May  3rd  and  25th.  undpr  thp  These  estimates  may  need  revi-  ‘  tairm  hv  manv  C-^^lRary,  director 

employees'  option  plan.  There  are  sion  if  a  steel  strike  develops.  An  upfnip  r^ik/pn  rp'ioiit-pik,  ppp  i  ‘^'^mkley,  Calgary,  direclor 

7.7.56..3,58  common  shares  out-  extended  period  of  little  or  no  /ct^urp.  thp  J  ^  ««''diner.  Toro.-ilo.  diircim 

standing.  steel  production  would  be  reflect-  ^Hp  Cear  hp  «hn,.w  York.  dirP.c 

-  ,„ickl,  in  hnnkin.  „p  n,  cnnl  7h"' 'wllr.lh.pISpn  Sl'c.r 

A.  G.  PRICE  ADDointmentS  woulTV'^''rppe7ci"ssionramn^^  wHI  a'bove  Ihat'of  call  for  active  parlicipa 

MppOIRTmeOTS  all  to  the  detriment  of  ‘mn  by  Provo  in  exnloratmo  fo 

.imiipd  announces  the  following  _  railroad  traffic  volume.  large,  earnings  possibili-  and  dr\'rlopmrnt  of  additions 

mppting  of  thp  Board  of  Direr-  «  n  FrTRtr  A  steel  stoppage  of  course  t’ps  are  more  impressive  for  roads;  natural  gas  reserves  in  vreslen 

riy  A.ssistant  Secretary,  has  been  i  .u  would' make  for  deferred  demand  Smith  and  West  than  forjCanada, 

•e  has  been  appointed  Assistant  Henry  Whitefield  bmjtn.  assis-  could  bolster  business  —  sy.stems  in  the  East,  follow-  - - - 

tant  chief  engineer  of  B.C.  Elec-  bance.  rail  traffic  _  toward  the  ''^*1  pattern  of  revenue  growth]  N^ORE  REAIIBRAN  SHARES 

j - trie  for  the  past  nine  years,  has  p'c  ypp,p  ^he  situation  better  operating  background.]  Beaubran  Corp.  advises  that  a 

...•I  « orr  /*  *  a.ssistant  general  appears  the  Ictdown'in  auto-  factors  rnnsidered,  19.56  could  iadditional  488  ordinary  shares 

VVldG  1955  Udin  mobile  production,  .some  easing  in  '’’P  «  banner  year  for  railroad  have  been  issued,  making  a  tnta 

diary  firm,.  H.C.  J^ngmeerinK  output  and  the  spreading  ^^rnings  and  dividends,  notwith-  of  .507,927  ordinary  share.s  out 

rnrhpnniir  Will  ,  effect  of  both  indicate  narrowing  standing  current  economic  uncer-  standing  as  of  May  .51,  19.56 

VUtnenOUl  win.  The  appointment  was  one  of  through  the  .summer  ‘aintie.s.  There  are  492.0,3  shares  in  th 

_  three  announced  today  -by  Tom  stimulated  by  1957  model  nro-  - - -  treasmy. 

Cochenour  Willans  Mines  Ltd.  2,"^  .^f'  duction.  the  auto'motive  industry  ^^:"«j'^AVRAND  OPTIONS  ,  -  - 

reports  for  vear  ended  December' engineer  of  B.C.  Electric  j.  sparking  a  highly  active  Chib-Kayiand  Copper  Mines  and  will  be  payable  a.s  follows 
3rd.  19.55  net  earnings  of  $225.78.3] f""  Pf  «  f-'nK'neer-  final  four  months  or  .so,  with  capi-l‘-'''‘  advi.scs  that  Broiilan  Rerfj200.nn0  .shares  at  700,  per  sharp 

up  widely  from  previous  vear's]'"!,  „  „  ,  fal  spending  al.so  a  decided  .sti-'Mines  Ltd,,  has  taken  up  and  paid  payable  by  .September  1,  1956j 

_ _ _  _  -•  _  .Also  A  nnoin  Ten  T.n  now  ooc  i  s  i  »  .  \  f _ oaa  aaa  _i _ _  i  »^a _ .  _  j  . .  aa/\  _  i_  _  _  .  a  . 


Cochenour  Will. 


Me  insurance  nroxere  .-issoiid-  oner  was  exceeoefl  Oy  a  bid  of  (Suppli.d  h.  R.nk  .t  M#nlr.«l»  on  thp  onr.  Cl.  rommon  sharps^'  """ 

tion  of  the  province  of  Quebec  $.50  per  share  from  iindi.sclosed'  C"“nir.'-  Currency  Can.  $  nutstandinc  '  '  '  chief  engineering  (operations) 

has  elected  a  president  from  out-'Montreal  .sources,  Triareh  raised  .  p''roduction  for  1955  was  valiiedi  becomes 

side  Montreal.  At  the  42rd  annual  offer  to  .$52.  lunlted  KmUm,' £  Bu.Wng.V.V  2.77 ,5  is  at  $1,231,215.  up  from  $844  866  in. 

.  C”*'  "‘<1  .moumck  ,S  »9!>,n».' ^  T.I'.A.  APPOINTMENT 

president,  succeeding  Mu,.n  .  aun  1 1  r  r*  Vustralia,  i  Pound  .  2.2.i’.  from  $1.54.000  in  1954.  I  Montreal.  —  Trans-Canada  Air! 

^  ^  .  Buys  U.5.  ririTlS  l^diT,*  im' doU^^^^  progressive  underground  Lines  has  announced  the  appoint-] 

Tne  two  da.y  meeting.  "b>ch  »  n”il!^rk.*tnn\pnn*'r^ . ii.ci  exploration  and  development  pro- ment  of  A.  J,  Warw'ick  to  fhe; 

sround  ur>  with  a  banquet  last  iFrance.  too  francs  ........  gs'j  gram  continues  to  return  favor-lnewly-established  position  ofj 

night,  was  w  ell  attended  hy  in-  lonintn.  i  hree  Ohio  compan-iGermany,  too  DMark  . 3,5.71  able  results,  and  the  general  ore'director,  mail  traffic,  effective; 

surancp  agents  and  brokers  from  les— Lake  City  Malleable  Iron  Hong  Kong,  mo  doUar,  . mm  .situation  at  the  mine  has  much'.Tune  15.  Mr.  Warwick  was  form-j 

all  over  the  province.  .An  oP^ri  Foundries.  Cleveland  Division,  the  rupees  . . ^  improved,  with  mining  being  car- erly  director  of  traffic  planning 

forum  on  insurance  matters  was  L_  B.  Lockwood  Textile  Co.  of;^*“dJ;, ^3;,,  in  „,ine  for  TCA.  | 

held  m  the  Exchange  Hall  of  the|Cle\e^nd.  plant  and  machinery.  Pakistan,  too  rupees  . 30.07  both  new  and  old  E  C  Coche-i  -  I 

Board  of  Trade,  at  which  experts  and  Camon^ge  Glass  Co..  East iSweden.  100  kronor  .  m.m  president,  states  ’  in  the  ,  n  appoivtmfnt  I 

drawn  from  insurance  companies  Cambridge.  Ohio-have  been  ac-;SwitaerIand,  too  francs  . 3.5  3.5  ‘‘r  rre.ioeni.  .laie,  in  rnc  I.  p.  APPOINTMENT  j 

end  associations  discussed  various  Piiired  by  Morimon  Bra.ss  Corp.  fob". 4RDs:  .  increased  nroriuction' 

insurance  coverages.  Ltd^a.s  part  of  a  "reactivated  pro-'^  PTem.um.  -  ^56.'^", h"  cort^nr 

Tne  association  has  the  ri.ght  of  2  months-' ,"kP-3  16>  Premium  reduced  benefits  from  c(5st-aid^fL 

examining  aoDlicants  for  msur-  Purcha.se  of  the  three  US.  firms  5  months— 5  32'-P-/ 32  r  Premium.  this  vear  he  adds  Board  of  Directors  at  the  an-| 

:ncTTgeSts'^"ll’c;res  huh  -  J-  ^ash  in  the  amount  of  $3  J  -"{J;-?  .0  ronttnue'-J’/^X'-^,^"^  | 

rr.oment,  the  association  has  not  fPilltcn.  s  months— 5  sg'-P-’s"-  Premium.  itf  policy  of  exploration  to  acquirel^^J^"  '^®  ,  '  ,  .  ,  .y^p] 

♦he  right  to  issue  such  licenses.  I  G  R.  Gardner,  president  and  Pound  sterling:  'v  another  property  tn  diversify  >ls:,'''Aanrv  rreatoH  la-t  Ephniarvhv 

The  meeting  w-as  told  that  every  general  manager  of  Morrison, '1  month -'.cD-i  isc  Discount  .mining  intere.Hs  Two  prospertmgj'up  jf;,.  „V,i,  m 

effort  w-as  being  made  to  have  states  that  compan.v  is  also  look-!2  months— 9  i6cD-’sr  Discount  .parties  will  be  in  the  field  during  cteatn  01  1.  1  .n  1  ,  nurioui. 

this  right  gra.nted  to  th®  associa-  mg  over  the  Canadian  field  with  ?  1936. 

tion.  as  other  trade  associations  a  view  to  purchase  although  J  u^bcD-I^c  Discount,  J  E  .1.  Fahlgren.  manager,  W’ESTINGHOUSE 

are  permitted  i  nothing  is  as  yet  at  the  negotia- s  months-2 1  itcD-r,c  Discount  '  states  that  It  ts  proposed  to  m-  APPOINTMENT 

Other  officers  for  the  1956-57  tion  stage.  '  crease  mill  rate  this  year  to  20n  The  appointment  of  G,  P  Adam- 

.vear  include:  H.  E  A  Saunder-i  Early  in  May.  .Acme  Subdivi-  U.S.  DoHars ‘ods  riail.v  or  better.  TTie  average  son.  as  manager,  defence  con- 

son.  chairman  of  the  board;  sion  I.td.  purchased  1.2,56.000  ff  . 9r  29  32  for  19.53  was  188  tons  per  day.  tracts  has  been  announced  b.y  D 

Maurice  Bernaroin,  Montre^.jthe  two  million  authorized  shares :TT,ur.rta,v  . 9R1316  Late  this  year  consideration  will  D.  McLean,  sales  manager  of  the 

Oliver  Betallack.  Montrea  .  .T.  E  |of  Morrison  Brass  Corp.  Ltd.  at  S4:Fndav  . 2o  ,  be  given  to  deepening  the  No.  Canadian  Westinghouse  Com- 

Paquet.  Quenec  City,  and  Aimeia  share  .1.  C.  Cragg,  presiden  of  . ; .  ]  .,ha/t  by  750  feet  to  1.000  feet,  pany's  electronics  divi.sion.  He 

Guertir  Hull  vice  -  presidents;  Acme  has  been  chairman  of  Mor- p,  r.nad.-B.t.  fo.  Gold  IFurther  drilling  is  proposed  thus  will  be  responsible  for  the  mar- 

Poger  Viau,  Montreal,  ""r‘™-!n^.on  holH,n,lA  ,  f"''  ‘^e  adjoining  Maixius  keting  and  contract  administra- 

treasurer,  ann  J.  C.  dAuteuiI,.  Morn^on  is  a  holdin^'.^v^rag^  for  Mding  .....  U.-AAdBi*fv  ♦i^r,  r.e  am  a1aa4.,oa«:a- 

managing  director.  , company  fo--  the  .Tames  Morrison;  -ttine  5th.  iris  »54.(i2.>93,|P  P  electronic.- 

_ _  _  _ iRr=.«  \Tun,.f;,rt„rini.  Co  T.tH  a  -  On  outside  explniatlOM,  he  equipment. 


net  of  $9,139.  Earnings  for  19.5.5l„,f^‘''n  ^ i?.  fosls  '  j  for  '>00,000  shares  at  70  rent  s,  due  300.000  shaVe.s  at  9.5c.  per’ share 

were  equal  to  7’4  cents  a  share  "  '  h ***“•’•'  Second  -  Quarter  Resulta  .June  1,  1956;  and  100,006  shareslpayahle  by  March  1.  1957;  400.00 

on  the  2.961,6.55  common  shares  Earnings  for  the  first  quarterjat  95  cents  per  share,  due  Deccm-lshares  at  $1.20  a  share,  pavabl 

outstanding.  F  rLin  «.hTl.e™l  below  those  of  a  year  ago.lber  1.  19.56.  A  three-month  ex-lby  September  1,  19.57, 

Production  for  19.55  wa.s  valued tho reflecting  the  impact  of  higher]tension  has  been  granted  to  all]  There  are  2,.564.252  shares  out 
at  $1,231,215.  up  from  $844,866  in.i.„„:„-._  '  '  'jw’ages  and  material  costs  (which  -'hares  under  options  as  per  the  standing  and  1,4.35.748  share.?  in 


Mount  Royal  Hotel.  Maurice  Gel-  ■■  •  1  Blocked  Sterlini,  Buying .  3.71 

bias  of  Trois-Rivieres  w  a.s  elected  ArlOrriSOn  DfeSS  !  r*,...  .  * 

president,  succeeding  Hugh  Saun-  VuVtra"‘,  i  Pound  .  2,33 

derson.  RllUC  11  N  Belgium,  too  francs .  1.99 

Tre  two  dav  meeting,  which''”/*  "**'•  British  West  Indies.  10()  doU.ri59.4i 

J  .....u  .  u, _  Denmark,  too  kroner  . 14  43 

wound  ur>  "  itb  a  banquet  la  t  -p  ,  — ,  — .  iFrance.  lOO  francs  .  39 

night,  was  well  attended  hy  in-  1  orontn.  — hree  Ohio  cnmpan-i Germany,  100  DMark  . 33.71 

(turanfp  agents  and  brokers  from  'p? — Lake  City  Malleable  Iron  Hong  Kon*.  mo  doUars  . |7  40 

all  over  the  province.  An  open  Foundne.s.  Cleveland  Division,  the  India.  100  rupees  . 70.97 

forum  on  insifrance  matters  was  B.  Lockwood  Textile  Co.  of;^*"- 

held  m  the  ExchanAie  Hall  of  plant  and  machinery,  pajjjsian,  loo  rupee*  . ’o.-j? 

Board  of  Trade,  at  which  experts  Cambridge  Glass  Co..  EastiSueden.  loo  kronor  .  n.ss 

drawn  from  insurance  companies  Cambridge*  Ohio — have  been  ac-iSwit^erUnd,  loo  franc*  . M  3.^ 

end  associations  discussed  various  quired  by  Morrison  Brass  Corp.'FOBUARDs: 
insurance  coverages.  Ltd^a.s  part  of  a  ''reactivated  pro-  ^  3,.. 

Tne  association  has  the  right  of  expan. .on.  2  months- '»'>P-3  IS'a  Premium 

e\a.mming  applicants  for  msur- 1  Purcha.'p  of  the  three  U  S.  firms  3  months-:,  3r-P-7  32~r  ITemium. 

snee  agents'  licenses  but.  at  the  '5'=)9  ff>r  cash  in  the  amount  of 

rnoment,  the  association  has  not  miJiica.  a  months— 9  32'-P->s'5-  Premium. 

♦he  right  to  issue  such  licenses.  I  G  R.  Gardner,  president  and  Pound  sterling:  "v 

The  meeting  w-as  told  that  every  general  manager  of  Morrison, '1  nmnth  — '.cD-i  isc  Discount 
effort  w-as  being  made  to  have  states  that  compan.v  is  also  look-!2  months— 9  iscD-’sr  Discount 
this  right  gra.nted  to  fh*>  associa-  mg  over  the  Canadian  field  with  ^  months— 1 1  iscD-vjc  Discount 
tion.  as  other  trade  associations  a  view  to  purchase  although  ^  ,Y°Bc^u'rDi»cour», 

are  permitted  inotiunz  is  as  yet  at  the  negotia- s  months-2 1  iscD-r,c  Discount 

Other  officers  for  the  1956-57  tion  stage.  '  Noon 

.vear  include:  H.  E  A  Saunder-]  Early  in  May.  .Acme  Subdivi-.  ,■  c  r 


BY  APPOINTMINf 

TO  HER  MAJESTY  QUEEN  ELIZABETH  IL 


SUPPLIERS  OP  "CANADIAN  CLUB'  'AmiSKT 
HIRAM  WALKER  &  SONS  LIMITED 


In  87  lands. . . 
''The  Best  in  the  House!” 


DISTtllEtS-OF  rtME-WHISKIES  FOR  ALMOST 


CENTURY 


managing  director. 


Commercial  life 
Control  in  Holland 


I  company  fo'  the  .Tames  Morrison;  -tune  5th.  iritt 
'Brass  Manufacturing  Co.  Ltd,,  a  - 


manufacturer  and  distributor  of  a  Souris  Valley  Oil 

wide  range  of  bronze,  iron  and-  _  1 

'teel  valves  and  pressure  gauges!- " Souris  A  alley 


Fah^kaI  in  UAllanrI  Tnd  related*  oroduetT''^^'^^  Co  Ltd',  announces  the  success- 

Control  in  Holland  j  Acquiskbn  of  the  us.  fims.  con^detion  of  the  ^ 

Toronto —Control  of  the  Com.-  says  Mr.  Gardner,  represents  a  ?P 
m.ercial  Life  Insurance  Co.  of  1  tremendous  expansion  of  manu-'P^^Y 

Canada  has  been  acquired  hy  The  factunng  facilities  and  in  diversi-:^ba.  This  well.  Souns  vauey- 
Netherla.nd.?  I.nsurance  Co,  of  Tneification  Pascar-Wardle  No.  4-24  produced: 

Hague  w.hich  it  is  understood,:  The  Morriion  Brass  Corp.  board  average  of  9.5  barrels  per  day 

now  holds  anproximatelv  67  per] of  directors  will  serve  for  the 3-day  production  test., 
cent  of  14  848  outstanding  shares  three  US.  firms  but  personnel!  Interest  m  the  weUs  and  acre-, 
of  Com.mercial  Life  stock  Price  and  management  of  L.  B,  Lock- .ib^rM-  two-thirds  by 
paid  for  the  shares  was  $52.  ;  wood  Textile.  Lake  City  Malle-i®nuris  Valle.y  Oil 

Commercial  Life  will  continue  ]able  Iron  Foundries  and  Cam-;nP‘^'‘b'rd  by  Pascar  Oils  Limited.  , 
to  operate  under  its  own  name 'bridge  Gla-s  vvith  the  exception 

and  with  existing  management 'of  directors  will  remain  in  the  In  1955  forest  product.s  were 
and  personnel.  same  Canada's  principal  export  com-i 

■A'lrtual  co-mpletion  of  the  sale'  Cambridge  Gla's  i,?  a  widely-  modit.v.  making  up  more  than  a 
follows  the  ime  re  com  mended  to  known  manufaciurer  of  fine  stem  third  of  all  foreign  .'ale.s.  I 


I 


CANADIAN  BUSINESS  INDEX 

f Source.  Dominion  Bureau  of  Statigtiet,  tinlegg  othervige  indicated) 


WEEKLY  STATISTICS 


Dept.  Store  Sales — change  over  '55 
Carloadmgs  ithous.)  fl) 

Visible  Supply  Can.  Wheat  frral.  bush.)  (2) 
Bond  Sales  (millions  of  S'  (3i 


Treasury  Bills 
Bonds  .  , 


Municipals 

Corporations 


8.5  8 

1.407 

,322  7 

2.761 

.55.0 

2.195 

55  0 

2,195 

-9  2 

203.9 

3  1 

142.5 

219  5 

66  0 

2  710 

59,0 

May 

S 

Mav 

12 

May  Tr.  to  date 
19  i 

-4.4 

*15.6 

■  9.3 

87  2 

86. 1 

77  6 

1 ,5.59 

.3.31  0 

.135.8 

.3.36  4 

205  0 

1.59  9 

1498 

2.939 

125  0 

125  0 

125  0 

2.190 

125  0 

125  0 

125  0 

2.190 

1 

60  0 

201  .3 

7  0 

299 

.6  8 

1194 

13  0 

5  0 

190 

428.61 

202  2 

1599 

149  0 

2.7.30' 

32 

t3 

209  2' 

<!'  55  data  for  May  21;  '5fi  data  for  May  7,  14.  2t 

<2 1  '55  data  for  May  18.  56  data  for  May  2.  9,  16 

(3'  55  data  for  May  23;  '56  data  for  May  7.  14.  21  '.Source  A  E  Ame':i 


MONTHLY  STATISTICS  1  ; 

(Data  appean  ai  mode  available,  on  a  once  per  month  basis.  Statistics  ter  ether  activities  to  be  found  ^  ^ 
in  previous  issues  I  '  hf 


GEVE5.4L  INDIC-ATORS  lit 
Industrial  Production  135-59—480) 

Mining  . 

Manufaebures  . 

Non-Durables  . 

Durable;  . ' . . 

Electric  Power  . 

Mato  UR  111 

Employment  Earnings  (1949—1001 
Industrial  Composite 

Fmployment  . 


Weekl.v  Earnings  (.$)  ....  . 

iTIanufacturing  (Durable  goods) 

Employment . 

Aggregate  Payrolls  . 

Weekly  Earnings  i$- 
Manufacturing  (N’on-durable  goods) 

Employment  . 

Aggregate  Payrolls  . 

Weekly  Earnings  1$)  . 

lAsbour  Force  (thous.  over  11) 
Civilian  population  . . 


■With  jobs  . 

MfWfUFACTURlNG 

Fine  Papers  (th.  short  tons)  • 


Shipments  . I  is,5 

NOTES 

(IJ  55  data  for  Mar.,  '56  data  for  Jan.,  Feb,  Mar. 


Apr. 

Yr.  to 

Feb. 

Mar. 

Apr.  Yr.  to  date 

■ 

date 

251  9 

259  3 

266  4 

277  2 

203  3 

238  9 

242  7 

249  7 

259  5 

266.8 

269.9 

252.3 

i  222  2 

223.9 

232.7 

242  0 

!  313.0 

;321  1 

323  1 

345  4 

296.1 

291.5 

293.8 

300.2 

105  6 

114  7 

112  5 

1131 

150.3 

162  5 

164,3 

167  1 

60  86 

60  61 

62  43 

63  15 

1 13,3 

.... 

1 18.6 

118,6 

122.3 

163.4 

167  5 

176.3 

182.6 

67.63 

66.26 

69  72 

70  02 

99.1 

102  2 

103  1 

10.3  4 

141  8 

146.6 

132  1 

1.53  8 

53.62 

58.74 

60.42 

60.93 

10430 

10.635 

10  646 

10.663 

5.450 

5,006 

3.041 

5,093 

5,206 

13.3 

73.1 

193 

20.0  800 

18,5 

73.7  1 

20  7 

20.3  81.5 

'  I* 
<  //  ' 
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What  price  water? 


Not  a  form  of  life  or  a  phase  of  industry  could  exist  without 
It.  It  is  the  most  precious  commodity  on  earth  and  one  of 
Canada’s  many  natural  assets.  I  ts  importance  is  too  often  under¬ 
estimated  but  to  the  paper  maker  water  is  the  ‘force  of  life.’ 

A  ‘river’  virtually  flows  through  the  Bowatcr  Mills  at  Corner 
Brook,  Newfoundland.  Every  process  from  de-barking  pulp- 
wood,  to  the  final  operation  of  the  paper-making  machines 
inv  olves  the  controlled  use  of  water.  Efficiency  of  operation  and 
the  quality  of  production  arc  absolutely  dependent  upon  it. 

The  careful  regulation  of  water  run-off  by  control  dams 
and  the  construction  of  the  lake  reservoirs  enables  the  Bowater 
Power  Company  to  produce  over  half  the  electrical  energy 
generated  in  Newfoundland.  The  Deer  Lake  generating  station 

Bowaters 


THE  BOWATER  CORPORATION  OF  NORTH  AMERICA  LIMITED  MONTREAh 


provides  power,  not  only  for  the  giant  Bowater  Mills  at 
Comer  Brook,  but  also  for  the  city  of  Comer  Brook  itself, 
and  other  towns  and  Industries  in  the  western  half  of  the 
Province.  To  meet  the  area’s  increasing  demands  for  power, 
Bowaters  are  building  a  new  hydro-electric  plant  on  the 
Corner  Brook  river. 

The  newsprint  from  Newfoundland  that  rolls  through  the 
presses  of  so  many  newspapers  around  the  world  had  it.$ 
birthplace  in  the  remote  watersheds  of  the  island  province. 
Newfoundland’s  network  of  rivers  an^J  streams  arc  the  efficient 
highways  of  puipwood  and  the  cheapest  source  of  power. 
Bowaters’  do  not  underestimate  the  value  of  this  precious 
natural  resource. 
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)ld  Gold  Producers  in  British  Columbia  IMolybdenite  Corp.  ®“'‘! 

ret  Finds  for  Reopening — May  Be  New  Trend 


THE  FINANCIAL  TIMES,  JCNE  S,  iriofi 


Production  Gain  4-Month  Net  Up 


Early  Producfion 
M.W.  Copper  Mill 


Tnrnnlo,  —  (Iffiriali*  of  Noppax 
Oils  ^  M’nrs  I,|H.  loport  that 
nossruttinc  is  woll  imrior  wav  on- 


'  Vancoiivrr.  -  Thr  mill  at  Ihr 
{•opprr-cnlri  Vrivrt  minr  of  Mid- 
1  Wrst  C'opprr  and  Uranium  Minos, 
I. Id.  nrar  Rnssland.  B.C..  shmild 


Better  1st  Half 
For  N.  Calumet 


.Vp«  (.'alumot  Minrs  I,td..  P*- 


A  inai  kod  inrrra.'o  in  firodiir-  .  ,,  ,  '  Not  oarnines  fop  tho  fip<t 

'ancoiivor.  —  Two  important,  (Snorial  to  The  Finn  nolal  Times)  :  Ho  will  go  to  tho  mino  prnporty  is  well  under  way  on  _  »  ,u-  .  u  . 

hinp  devolopmonts,  perhaps  in-  ithis  weekend  to  orjani/p  prelimi-  '  .  .  ^  ,  the  first  nr  /Vafl-lrot  lex-ol  at  niekol-  ^  pr  jp  operation  hv  late  suinmor 

, alive  of  a  trend,  wore  rppnrted^}4inine  Co.,  whieh  has  had  a;„ary  work  at  the  mine.  Minins  m  the  fmaneial  position  of  p,-ooo:tv  of  eompany  m  f"'  f'"''  shareholders  were' told  at  annual' j  P'”''-'  J2I/.ai!». 

•ins  the  pasi  week  when  two  ^  mrrnidahlo  roeord  of  its  own  a.S|(.|.p^,,  are  expertori  to  start  into  pan.v  aro  shown  in  annual  ropopt  Wo,rv  „  I  akr  ahoiu  respondinc  period  of  last,  vear  are  merlins  here  bv  Dr  A  G  Pent-  oriual  to  i'l  ronis  pop  share  on 

Jious  sold  mines  in^Rpitish  Co-  a  ...J ^f  Mol.vhdonito  Corp.  of  Canada  by  l.amaeiup  Gold  Mines  land,  a  dirertor.  shares  oiitstandmc  for 


/Hand  Canal  aiea  and  the  $1,3, non  cash  and  asrees  to  .spend  ensineer  has  been  awarded  the  Durinfi  the  year.  Heelor  Authier.  aress  aj  tlie  late  of  18  feet^  from  248  38(f  tons  of  ore  'mUled  abov  e  the  averaee  valite"  of  estlm-  eompany'* 

(’ 


kel  Plate  in  the 


Princeton  a  minimum  of  $.80,000  on  the  pro-  management  rontrart  for  the  pip.sirient.  states  in  report,  the  mill  fit’.'''  ftif*  expected  to  reach  the  compared  with  $1  882 '’10  from  ales  on  which  the  mill  plans  were  fiscal  year.  This  compares  with  * 
,pcrly  over  the  next  year  and  ioperalion.  ResHent  manager  will  ,,.p3,p,|  1,37.014  tons  from  f  n  't'o  ra^i'i  v  out  some  '’’''•'ttC  242.400  tons.  Net  earn-  calrulaled  and  it  was  expected  1  net  loss  of  $80.21.8  in  corresponding 

operation  .^  half  to  gr  '"1",  1 ,  1  f  hoisted  tonnage  of  180.742  ton.s.  out  hOO  feet^ of  drifting  along  the  oic  "f’  ■'!'2f8.12.8.  equal  that  the  mill  rale  would  he  con-  period  of  last  year, 

the  result  ^  .u»  u„  '  u„u, '  of  which  28.112  tons  were  .sorted.  =,  foiu.lkine  ,.n,ieh  to  OU  cents  a  share  on  8  million  .'iderahly  more  than  the  100  tons  p.odiieiion  in  neriori  under  re* 


fhe  Silhak  Premier 

ia'’"$y.°.000’Rlfanm'n^^^  dearVom  ,  sinaHy  brought  into  the  limelight  .3.0OO '  to'ms""o'f'  bmken"  o're ''al'the  n'aHv"  ave^Ve'of  Te  Trea^err  n  .""J'  "'"‘‘'m  shares  oulsi.nndins 

,ded  wit,,  the^Vancmiver  invest-  ^u^i.  ^-t,s_  Da^  of  P.;;:ir^;or:'u:;a;;^:^  - .  figure  of  $240,188.  equal  to 


Production  in  period  under  re* 
view  was  valued  at  $1.. 810.188  the 
let  both  i-csult  of  milling  81.842  ton.s  of  ore. 


of  which  28.112  tons  were  sorted  . . 

■  ■■  from  10.8.8  4-  daily  first  anticipated 

18.8  eoiial  to  Contracts  have  been 

nt  hou.se  of  C.  M.  Oliver  8,  Co.  e^ad^dars  I V."  t^to  s'"'"  r288.77f'' pounds”  of' 'molybd^niV;  ^.Iir.'^i^Th  o/'thr  J "as  "velT  as  8  cents  a"share.'  ''  '  for  mstalla.ion  of  the  mill  at  the,,,  j, 

\rthur  E.  Bryant,  president  '  ^  >*2.000  tou.s.  gj,.^  pounds  of  bi.smuth.  investigate  fm  po.ssible  parallel  „ pre.sentmg  figures.  .1.  C.  y  ivct  mine  and  for  a  400.root  n-,iiiing  80.888  tons  a  vear  ago. 

bak  Premier,  states  that  the?  ^  He  said  Silbak  Premiers  800.-  with  an  average  recovery  of  04.8  ^-ones  Deep  d'illing  will  also  be.  P'csident.  slates  that  de-  drift  on  company  s  (  U  group.  working  capital  increased  diip- 

iw  funds  will  enable  the  com-,  . .  'ton  capacity  mill  will  start  pro-  ^^nd  98,.8  per  cent,  re.-pectively.  pp,. formed  f'  or.i  the  level  to  lest  velopment  of  probable  ore  zones  four  miles  east  of  East  Kootenay. ' 3-, p  4-7  jjjgip,. 


.ny  to  re-open  operations  on  al  Bond  Unancing  Idticlion  at  the  rale  of  200  tons  xhe  mill  operated  97,4  per  cent  of  depth  extcnsii  n  to  at  lea't  1  000 ft's  favorably  between  the  -  -  -,,30 

fisfactory  basis.  When  it  was!  Financing  of  the  Silbak  Premier la  day  Mine  and  mill  will  cm-  p,,  p„,,sjt)|p  running  time.  fret  2.400  and  8.100  foot  levels.  'I'he  f  jlj  anpl  '  Recent  developments  have  dis- 

;own  simply  as  the  Premi-'r  deal  calls  for  the  underw-riting  b.v;plo.v  a  total  of  60  men  at  t^e  jn  the  first  three  months  of  the  While  the  drillin'’  program  Is  ‘onipany.  in  con.iiinetion  with  JUniVaM  anU  Iclosed  a  shoot  of  ore  on  the  OOn- 

jne.  this  88-year-old  gold  pro-  C.  M.  Oliver  &  Co.  of  $2.80.000  misiart.  iiirren,  year,  molybdenite  prodiie-  gnjpg  for-ard  on  '‘the  ’’.80  foor F-xploration  Co.  and  others  _  .  #>  11.  ‘foot  level  to  the  northwest  of  lh« 

seer  paid  dividends  totalling  $27,-  6  percent  first  mortgage  three  year;  Concentrates  will  he  shipped  tion  showed  a  gain  of  41.2  per  level,  a  progr.am  of  shaft  deepen-  bas  greatly  increased  its  activitie  tgjf  bUlllVdll  existing  workings  whieh  has  re- 

O.OOO.  .second  only  to  Coiisoli-  sinking  fund  bonds.  w’ater  and  Silbak  Premiei  itenl  over  corresponding  iieriod  of  jng  will  be  undertaken  to  earr.v  ”  search  for  potential  mine  !  turned  values  of  7.2  per  cent  zinc 

lied  Mining  Smelting  Co,  ini  Each  $1,000  bond  will  earr.v  a, is  still  finalizing  smelter  arrange-  last  year  tvi  400.888  pounds  from  the  opening  d.'nvn  to  100  feet  for  making  propertie.s,  he  .sa.y.<  I  Area  land  0.8  per  cent  lead  with  atfend- 

fitish  Columbia.  The  operalinn  bonus  of  1,000  shares  and  caehiment.s.  P.rvant  added.  -'i288.414,  while  bismuth  output  rose  the  esla'.jlishment  of  a  second  F.ldrich  Mines,  in  whieh  I, a-  •••  Ml  CO  1  silver  values  .1  vf  Cunnin'’- 

vs  closed  down  nearl.v  three. j.^oo  bond  a  bonus  of  .800  .shares  j  rneeting  of  share-  lo  28,1.82  pounds  from  28.044.  a  level  at  87.8  fe.  I.  '■’'’’due  is  participating,  develop-  _  I  ham- Dunlop,  pre.sident'  states  Tn 

ars  ago  because  of  a  drop  10  „f  subak  Premier  slock.  holders.  .Silbak  Premier  named  '’f  22.2  per  cent.  -  ....  -  '”cnl  on  the  upper  four  levels  s, ,11, van  Consolidaled  Mines  report,  .So  far  the  new  zone  ap* 

|.-p  metal  pi  lee.-.  Bryant,  a  I»ndon  stock-  ,  ^^.w.  directors.  H.  I, vie  .lest-  Sales  ol  molybdenite  and  hi."-  •  j  eontmues  with  siiecess.  Mi  Peri.y  j  Fast  Sullivan  Mines  I, id  'pears  to  he  approximately  IS  feet 

rrhe  Nickel  Plate  mine  was  o'm  broker,  who  as  mine  prc.sident  I and  E.  E.  W.  Rhodes.  muth  totalled  $1,088,878  in  10.8.8.  AlTIBIldd  AAlPGS  '  “"’"’a  '"''a  have  oniwneH'  ihc  m,nln-  nmn  ''dri  has  been  traced  for 

the  mo.st  profitable  gold  mines  represents  Seliikwe  Gold  Mining  _ _  _ _ _ _  land  inventories  al  the  close  of  the  f^ei  of  ore  had  been  opened  grad-  have  optioned  the  minin^  piop-  jgg  lene'h  Drif'ins 

year  amounted  to  $78,788.  Ex-  cu„'.„u„ia„,.c  of  4o,  Cold  over  7.1  feet  erty  of  Gaspe  Mines  I, Id,  ad.iae-  proceeding  parallerto  the  zopa 

(lensp,;,  including  those  of  mining  •  ...  hrift  width  by  muck  samples  01  1,.,  properly  of  Federal  so  that  it  may  be  tested  b,y  dia* 

and  milling  totalled  ,$90,8.780.  anda  Mines  Ltd.,  at  -mial  meet-  0.21  ounce  gold  by  face  $'hip  i.omieiix  town-fdond  drilling'  at  frequent 'inter. 

$1.8  million  dollars  '  ^-r u'  , 

I  nr  orciirrrnrr.  rrport 

_  tha.<  fllrrady  brrn  ,<prni  in  rx-  oprn.^  up  a  now  .^o'^lion  rf  ihw 

INDUSTRY  GROUP  MARKET  TRENDS 


Inland  Naf'l  Gas 


ivfiriMiM  .n.ftr. ».  I  fM  f .  . -  . 

.\fter  depreciation  of  $49,202.  in-  ine  here  approved  *  proposal  to  .'amples, 

Following  an-  $41.8.88  and  mining  taxes  purchase  a  U.K.  mining  company  1411^^5 

for  800.000  shares  of  the  com-  BOOSt  iVllll  KdtG 


—  ship  wiiei' 


Prepareil  hy 

niE  WESTEK.N  CITV  CO.MPANV  IJMITEI) 
V'anciinrcr,  Canada 


opens  up  a  new 
ploratiun  and  development  work,  propert.v  in  which  ma.y  he  de* 
These  workings  have  indicated  veloped  a  con.siderahle  tonnag* 
u  J  1  J  .  of  new  ore, 

enough  7.UIC  and  lead  ores  to  en- 

p.  odiicl ion 


j  the  province  and  it  was  nper- 'which  holds  1,000.000  share.?  of 
led  as  a  private  venture  under  Silbak  Premier,  has  ^cn  in  Can- 

|p  name  of  Kelowna  Exploralion  ada  almost  two  months  seeking  |j  pj  p  . 

1.  It  is  now  being  taken  under  lo  get  Silbak  Premier  back  into  riaS  Dig  r  rOgram 
e  wing  of  Cariboo  Gold  Qiiai-tz ' production,  i  Vancouver 

inoimcement  of  a  favorable  deci-  of  .$4,048.  loss  transferred  lo  state 

'sion  by  the  British  Columbia  Pub-  ment  of  deficit  amounted  to  $6,641.  1,1, 

lie  Utilities  Commission  regarding  While  there  was  no  operational  party  s  capilal  slock.  .  M  _  I  itlilmn 

the  company's  application  In  sup-  profit  in  the  fir.=t  six  months  of  .\ssets  acquired  by  the  com-  Ml  VxUc.  LITlllUm 

pl.v'  gas  to  interior  centres  of  Bri-  1^’^  vear  under  review,  report  panv  include  two  inaeti.ve  base  _ 

tis'h  Columbia  announcement  -"lates,  from  .Inly  1  profit  f'"'”  „p,‘ai  nines  properlios  of  Metal-  Mill  at  moperlv  o 

was  made  here  bv  lohn  A  Me-  operanons  almost  enlirrlv  covered  ”>  ■'''■  •  t  P  ,  '  P  • 

8Tie  following  Industry  Group  Indexes,  ba.sed  on  Toronto  Stock  M,.,'hon.  pre.-ident  ' of  inland  Na-  'he  previous  period  s  de'ficit.  liferoiis  Holdings  Ltd.  that  "''L;;  '?f1^7o'ns  dail  •'  and  ^ram  ‘^'"‘''’c  Mines  properU  . 

vehange  slalistics.  are  different  from  the  usual  t.vpc  of  stock  In-  CTas  Co.  Ltd.,  that  compai.v  The  miginal  long-term  .$.849,009  among  the  largest  .  Kiirope  '7'-  ."taked  arniind  191.8.  good  eopper 

’xps,.  This  I.S  becau.se  they  are  weighted  by  fhe  trend  of  the  general, „.j„  about  .$22  million  hv  l^an  from  the  Export-Import  Rank  .’'ears  ago.  and  a  en^  nr  nyimeri^^v ^ me^  indications  plus  zinc  and  lead 

I  4^  ••  •  -  -  ..  .  tir_  .1.:- .  — 1 - .  fit  nn  trtnc  3  Hav  ■  .  f  i  hsvr  bmn  obiflinprl,  - 

throiiffh  diamond  didllinc  and-  'romntii,  Qurbrr  Labrador 

told  shareholders  a;  annual  meet-  C'-''’h-gis:s  have  reponrd  lhal  the  Development  Co.  Ltd.  has  dropped 
ing  in  Montreal. 

Ore  grade  indrrground,  Mr. 

Berube  .sniri.  ruuuing  a'oout  10 

repnrird  on  ven-  ^pp  pp^j  hj^hc,.  (h;,,,  that  indieai- 


stirr  commercial 
Quebec  (j^p  Federal  mine 


I  arket.  These  charts  enable  an  Invesor  to  .see  at  a  glanre  how  the  i'fl.^^'on'  thP  hui'iding  of  <’<<  M'a."h!ngtnn  was  reduced  during  operating  at  120  tons  ^  da.v  f'i?"'^  which' ^''l  '  iT''*de'’siened  already 

locks  of  a  certain  industry  are  performing  relative  to  the  general  ,,,  t.-ansmi.ssion  and  distributing  'f-’  by  r  further  .$182,000  and  as  Amanda  7!  ,V'\7,7.^7p7p77"7p  ’  ;  Hartv  S.  Re,  uhe.  mine  ma  ragrr 

I  fMcilitio.v  February  2R.  IPofi.  an  additional  nrneniuir  to  ,^1^  ,  anr,nal  mrot 

FAVORABLE:  If  an  Individual  Industry  Group  is  performing  -j-hp  pomnanv  was  granted  the  P"''^-  heerrasing  cover  constniction  -ost  of  a  see-  "  '  geological  siriiclure  of  ihi 


Que.  Labrador  In 
Chibougamau  Field 


|Htpr  (rising  fastrr  or  derlining  slower)  than  the  general  market.  to  supplv  gas  to  28  interior  $270,000 


ond  mill  of  the  same  rapacity 


'/e  index  will  show  a  rising  trend 


coni  res. 


Ralanre  sheet  al  .December  81  or  more. 


pro  its  conrrssinn  in  Onebpr  upon 
prrlv  is  favorable  for  the  dis-  recommendation  of  ihp  enginoer.' 
envery  of  copper  orehodies.  who  renorted  lhal  further  work 

Moi-eover.  the  new  highway  would  deniand  expenditures  out 


UNFAVORABLE:  I’he  index  will  .show  a  deejining  trend  if  the  3,  McMahon  added  that  hv  e^'ni  4--"'"'*Ji''  ''*''’''‘'7'  .  j  •  ’ . . .  -  ■  , 

l.dusfrv  Group  is  performing  worse  (ri.sing  slower  or  declining  vjq  current  liabilities  of  -u,c.s  now  being  inve.-M, gated  m  cd  previouslv  bv  diamond  drilling  cro.ssmg  the  penin.-utla  of  Gaspe  of  proporlion  w  ith  po.ssible  results 

I  ,.-,v  .uL  -,„L,i  *  e  lOlvO.  total  rompanv_  outla.v  w  oiild  v;fini,100  Mcxieo  and  Fu  r.  and  explora-  j,,  '  p|p,,p,y  ,p„.  „  ,.p  p  „ f,  om  Sainie-Anne  des  Monts  to  B.  W.  Newkirk,  president,  staip.i 


ster)  than  the  general  market  I'n-n'.inl  lup’.7»'9c  million .  .'niN.jiru  .vicxieo  and  r.ire.  and  expiora-  siopr  development  to  prepari  ,  . 

These  indexes  do  not  p.cd.ct  the  market  fend  of  any  Industry.  "comUn.v  h^said  ha.^  been  i^.^'^d  ''ihmmh  ^'rdo^O  'more"'"";  Xs"'ln  ^he  T<^a  gamTa  a"n"d  '"''u ''7'''''-'’^'''’'  """  m 

Iroup.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  a.ssureri  of  financing  and  that  „erp  milled  *than  during  19.84  On  the  Snow  Lake  Manitoba  ba  :e-  010  ■  !  ..  /IL  ,  financing,  he  states,  ha* 

ends  early  enough  to  allow  investors  time  to  investigate  the  cir-  public  offering  of  .securities  will  .Januarv  1  19.88  blocked  ore  re-  metal  miring  area 

|imslancps  causing  the  change  in  investment  sentiment  and,  if  be  made  on  or  about  Seplember  I.  .cerves  totalled  178  168  tons  aver- 


liunter-trend  has  progressed  too  tar 


1948 


1947  I  1948  I  1949  1950  f  1951  1952  I  1953 


1954  :  1955  I9'.,6 


.  rc.-'crves  will  be  maintained  Iraverse  ihe  Lederal  Metals  |iro-  ppp„  arranged  whereby  $181.00(5 

at  the  same  rate  ns  the  amount  Poriy.  With  these  new  develop-  3,  heeu  placed  in  the  company.? 

[arranted  to  take  defensive  or  aggressive  action  before  the  new  Contracls  will  be  let  shnrilv  bv  rging  o'l.'is'  pp'r  "cenV  morvb'deniiP  u' approved  a  of  ore  mined.  LT  in'^e '  eOu?  ih7-e"n7u,7ui7r'li 

Ford  Bacon  and  Davis  Canada  bT"h\  mtTl.  42,702  "onrate  bTokem  Hcauchemiu.  PtesidenI,  ing  on  a  f,^ 

IJH..  thp  c<)iiinany'.<  projocl  msin-  _ _ _ ^  j  V”'  ^  ^  told  tho  mrrtinff  ihHt  uhilo  ho  ‘  .  *'  pricos  from  22  <Tnts  to  22  rpnt?^ 

a;:pr.  constniction  of  tram-  v  |  |  ncni  J.  B.  Goan,  .said  tho  reason  unabio  to  make  any  prrdic-  C.  on.^rqurntly,  tho  .SulliOan  com-  a  sharp.  '’I'Iipsp  funds  \vprp  raispd 

mission  and  distribution  svstf»ms  TGCk-HUOnGS  k*  iho  chance  is  to  bi'ing  li  tion.s  about  profits,  indirat iouc  Panics,  u-bich  arc  tinancine  ihp  ;hp  ob,jpf‘ti\-p  of  plarins  lh<» 

-  *  J  line  w  ith  the  intei  national  pi  o-  (j.|p  npcralion  would  cnin  priscs.  hav  e  decided  to  re-  comivanv  in  a  position  where  il 

'  . - .  giam  P'oicc  eo,  Pp  highl.v  profilahle  one.  Tlu'  developnicnl  and  ex-  ■, could  be  able  to  acquire  a  ne.v 

I  Despite  slightly  higher  itrodiic-  Balance  sheet  ai  December  81,  mines  has  been  in  opnation  onl''  Pioialion  of  the  redcral  prop-  pimpcrtv  and  become  aderiiialelv 
tion  value  Teck-Hughes  Gold  Iasi  reveals  eiirieni  assets  of. $.87.-  f,vr  months.  '  commence  an  cxplor-  finan'-ri  lo  carrv  out  exploration 

Mines  I,Id.  reports  for  4  months  282  and  current  liabilities  of  .  $4,-  .i-oi.,,-  -vi  .  progi  am  on  the  Gaspe 

coded  April  .8nth.  10.88.  net  earn-  6.88  Compan.v  i-  nrgotia  ing,  M  Mines  trac:.  ' 

ings  after  all  charges  down  wide-  _ _  Rraiichrmm  said,  for  a  large  con- 

tran  to  .**-upply  frlspar.  Approvin'-  ^  ^L*L 

period  of  last  year  al  ,$78,048,  v.opper  !'!  ChlbOUgamdU 
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78  OIL  REFINING 


24  PULP  &  PAPER 


Kimberley  Copper 


Toionlo.  Encouraging  results 
are  being  encountered,  officials 
of.  Kimberle.v  Copper  Mines  Lid. 

report,  in  the  diamond  drilling  i  f  .u  »  j- 

Pi-ogi-am  currently  in  progress  on  Opcmisko  Coppcr 


the  base  metals  properly  of  corn- 


equal 


807.144  shares  of  stork  outsianri-  Mines  L,td.  reports  that  the  latest 


quite  possible  that  Quebec  Lit¬ 
hium  will  make  as  miieh  money 


pany  in  Kamiskolia  area 

.All  eight  holes  completed  to  jng,  from  .$22.8.881,  equal  lo  l-’i  I  diamond  drill  hole  in  the  Perry  ,  ..  u,  Dnre 

77  rnineralization,  cents  a  share.  Production  was  area  at  the  company's  Chihoii- 2''.*.  J?' 

Hole  -No."  .A-1  and  A'>..  returned  valued  at  .$4.88.048  from  milling  gamaii  propert.v  has  iniersceled 


Negotiations  are  entering  th» 
final  stages  for  acqiii.silion  hv’ 
company  of  a  copper  pro.'pect  in 
the  Chihougamaii  area 

.A  number  of  anomalie.s,  nffieiali 
stale,  have  been  outlined  in  geo* 

hium.  Other  hy  products  for  which  Chibougamau  Goldfields  I -IH. '  bia'mond  dri'llin'g'  would7e  under-' 

to  in- 
anom- 
acqiiisil  ion 


Rerent  deep  development  al  Ihe 
,ake  property  of  Quebec 
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*1 


■•T 


17  AGRICULTURAL 
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'•J.,,/.. 


neralizcd  stringers  from  1  to  8'->  Ferry,  president,  points  out  that  zone  and  iii.sl  how  it  ties  in  with  must  have  a  lower  iron  content  of  80  'o  40  feci  extending  from  v  L  XAJ  I 

fed  with  values  running  from  1..8  7'^  lo  a  change  in  dividend  pol-  previous  drilling  has  yet  In  be  thap  that  at  present  sold  under  ."urface  to  the  actual  drillod  depth  “‘Ons  I  UKOH  Work 

percent  lo  8.84  per  cent  copper'l.'^  7  ‘-■amaque  Gold  Mines,  leek  rirtermined.  A  series  of  shallow  contract  to  Luthium  Corp.  of  .Am-  of  700  feci,  w  lih  the  orebodv  open  F.dmonton  —  Imperial  Mine*  Xt 

t  P,'''*''’-'  holes  is  to  be  put  down  to  clarify  erica.  '«  depth  and  now  indicated  on  a  Metals  Ltd.  ‘’a.-  arqiiireH  42  claim? 

length  of  800  feet.  in  the  Whitehorse  area  of  the 

I  Hole  Q-174  is  the  latest  to  inter-  Yukon,  it  i.s  arnoiinred  hv  Henry 


and  1.8  per  cent  to  4.18  per  cent  •  .  •  ,  .  ,  .u  . 

zinc.  Hole  .No.  C-l  has  cut  ,37,;'0<1  include  no  income  from  ha  the  picture. 

feet  of  mineralization  and  Hole  - -  rUJh  KrtvrnnH 

C-2  has  returned  a  core  .section , company  received  $193.8.88  Empire  OHs  Veh  I D-I^Oy  TO Hd  ',cc,  the  -A  "  zone,  a,  ahnuf  the  L.  C'urial.  mun.aging  director  The 

of  .88  feet  heavil.v  mineraliz.ed  L-amaque  oiv  ifienns-  i  r  Toronto.— .Shareholders  of  t'hih-  .80n-fool  horizon.  Tlie  hole  re-  claims  are  said  in  hr  in  a  highly 

jWith  eopper  and  zinc,  represent-j  Operations  at  the  Teck-Hughes  Pccsidem  of  1 1  ans  Empii  e  vjiis  i.;ayrand  Copper  Mines  I. Id.  were'turnrd  0.001  ounce  gold.  1.08  oiinees  minerali/.rd  topper  belt  located 

ing  a  true  width  for  the  mineral-' n’inc  were  normal  in  Ihe  latest  Ltd,  announces  Rial  the  direc,-  meeting  lhal  dia-  silver  and  l.OI  per  erni  copper  six  mile.s  'i.im  thr  rit.v  of  White- 

ized  zone  of  87  feet  al  a  depth  period,  president  stales,  with  ors  of  W'cst  Canadian  Letioleums  mond  drilling  i?  under  wav  to  over  a  width  of  8.8  feci.  The  hole  horse. 

jnf  62  feet  from  surface.  Hole  slough  muck  providing  about  73  Lid.  have  approved  acceqitance  anomaly  indicated  is  localed  .80  foci  cast  of  Q-188.i  Financing  .nr,  angcmrnls  are  hr. 

.No.  C-8  has  cut  70.5  feet  and  Hole  per  cent  of  the  mill  feed.  Ore  of  an  offer  h.v  Trans  f  npire  geophy.sica'  work  on  the  Chi-  'vhich  ran  0.08  mince  gold.  0.88  ing  completed  and  field  work 
C-4  has  cut  04  feet  of  sulphideldiscoveries  are  limited  to  exten-  whereby  all  the  issued  shares  of  pioperty  of  company,  ounce  silver,  and  1.12  per  cent  commences  .lune  1. 

mineralization.  sions  of  known  orehodies  and  new  West  Canadian  will  be  exchan^ged  anomalv  has  been  indicated  copper  over  100  feet.  The  mineralized  area  rrceivcd 

bodies  associated  with  the  main  for  treasury  shares  of  Trans  Km-  f,.,,.  jooo  feet  to  8  000  feet  ,ii  Hole  Q-178  drilled  1.80  feet  west  con.siderahle  ai'enlion  during  the 
vein  .system.  7iii7''T  spaced  atofQ-188.  returned  0,087  ounce  .vears  1908  'r  1020  when  six  mine? 

I  <•  n,  intervals  along  this  dis-  gold.  1,12  ounces  silver,  and  1.72  in  the  rcgi.m  .‘hipped  high  grade 

tance.  per  coil  tO|ipcr  over  .80  fret. 
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In  outside  exploration,  diamond  of  Trans  Empire  Oils  Ltd.  for 

_  'drilling  i.*!  under  way  on  a  12-  Hve  shares  of  West  Canadian  per  cent  cof^P*'*'  over  .iO  fen.  ore  tn  Tacfinia  smrlier.  Prodiietinn 

n'oionto  _  Ca’i^o  Natural  Ga=  producer  jn  Pelrolciinis  Ltd.  K.xploration  woi  k  i.-=  expected  to  As  the  drilling  gets  doepei,  in-  stopped  in  IH'^O  when  the  rnpper 

1  td  renorlc  that  il«  richu  Township.  Ontario.  ,proval  being  granted  by  the  Sec-  under  uay  by  the  end  of  the  leisectiuns  have  been  fairly  steady  priee  dropped  to  six  cents  a 

and'  royalties  wme  valimd  al  $2.'-'-  T*.  ,  ,  '  holders  "of  ‘  Trans''"‘E'mp'ire''^OiH  ’^r  compan.v-'.s  claims  at  abniil  a  .8n-foot  cre  widih.  Mr.  pound. 

708  801  as  at  Decen'oer  8’st  ’088  Sunshllie  LardcaiJ  .  lians  t.mpite  (ui.  ,^p  1 0,1135,^1,-1,  area  of  Ontario.  Malmif  .states.  This  is  cspcciall.v  — 

an  me-easo  of  $4'7ld  oVer'Vhe  l-orucuu  ,  ,5,,  for  an_  increase  m  I  ran.s  3,  Marcn  81.  10.88  the  com-  H  ue  m'  the  ,800  -  foot  horizon,  he  l{OVAI.n'K.  CHANGES 

eorrespondiim  tol.al'  a  vear  earl-'  Vancouver,  — Siinshme  Lardeaii  Empire  Oils  authorized  capual  j;., 3,  , r,  Calgary.  .lime  In  order  to 

ier  Wnrkine^rani* '1 1  al  end  of  la^t  operating  pro-  a  minimum  of  10.000.000  liMoiluies  of  .$K1.000.  —  - - - -  niore  eloselv  eorielate  it.c  expand- 

ler.  wni  King  cap  ..  iai_eio  ol  last  f  208  for  shares.  _ _ _ 

year  amounled  to  $l.a..ni,.  Iqu.arter  ended  April  80.  10.88.  This  -  -  n  R  a  I  In 

Company  completed  gas  sales  ,•^suIled  from  milling  of  7.780  tons  Cl-  Michoel  Uronium  KOrlry  DOOSt  in  AIbcrta  BoOSted 

contracts  within  Saskatchewan  of  ore  from  which  net  smeller  .  .  Cheskirk  Caoifal  /-  i  r>  i  u  ui  i 

which  assure  for  Ihe  bulk  of  ,.c(urns  were  2.88011  1  Toronto— A  special  meeting  of  '-opitai  Calgary.  Da:!,”  Mlowahle  ml 

Canso's  reserve  independent.  in  the  preceding  quarter  opera-  ''^’'’'■*’h<’Wers  of  .St.  Michael  Ura-  Toronto.  .At  a  special  meeting  prodiirtion  rate  fn  •  .Tune  in  AI- 
long-term  markers  that  are  not  tine  nrofii  was  $80 '>88  while  in  oium  Mines  I.td.  is  being  held  this  of  slorkholriers  of  Cheskirk  Mines  berta  has  been  s-l  al  .8.88.877  har- 


dependent  on  th.* 
tire  of  ma.im 
elair  .Ir.. 
oral  mana 
operalion 
vears  at 


ing  (iperatinns  in  marketing  and 
refining  in  Ihe  four  Western 
rrnvinces.  Royalile  Oil  Co  t^td. 
ha.s  announced  several  change? 
and  promnlions  'vithin  the  or¬ 
ganization 

R  .Anderson,  formerly  viye- 


30  RETAIL 


52  FINANCE 


I  manager  of 
tri.  al  Regina, 
manager  of  the 
ision  al  Cal- 
ill  dirert  Ihe 

Gas.  he  says,  has  'dcvmloped'''£a's  ;;Ve.7'on'dcbentu'rer't'otale'’d”$92'I  crease^'b'y  "s  ^ase  metal  prospect  The  latc.st  '-'-’''iT'  permis.siblc 

ficlri.s.  incrra.sed  .s.ilc.s.  reduced  Total  cash  disbursements  for  the  Holdings  Ltd.  has  underwritten  located  m  Subercase  township,  rate  is  under  tne  .m  ual  Jhp  sllovatim,  of  crude  o'  to  the 

costs  and  acq'U.-cd  further  re-  quarter  were  $47,486.  200.000  shares  at  40  cents  a  7717,!“’’  "o"!’  of  \  al  Dm,  !7,7',',!.7p  ,7 'hi'7 \na -lIi  m.!  ""w  a'h"  ''‘fineries  operated  by  the 

ingtoh  reliiiorv  r.t  .Shell  Oil  t'o  '“'’■P'in.'. 

IIONN'VVIl.I.F.  r\l)FinVRITI.\G  Ri-ovisimi  has'ne-Ti  made  by  the  .  '7  V  Voie.".  manager  of  market- 
.Annmmcement  is  made  .that  cmi.scrv  atinii  bmi  d  In  boost  the  "^.'■'.7''  oeen  given  .liirisdirtion 
l.las.  Middlelon  has  underwritten  allowable  rate  hy  88.824  harrels  ."''f,  maikeling  of  the  eom 


serves.  ,  Company  reports  that  diamond  and  has  optioned  800,000  shares  at  Quebec. 

Company  holds  nalural  gas  fj,  j|ling  in  the  latest  period  was  prices  from  40  cents  to  80  cents 

rights  underlying  .818.270  gross; carried  out  mainly  in  the  vicinity  a  .share, 
acres  in  .Alberta  and  Saskatch-  of  the  Eclipse  vein.  Some  ore 


jfirml.v  100,000  shares  of  Boiin.v-  daily  to  89.8.801  oarrcls  as  soon  as  F""’-' _ _ ^tbe^.v  estem  jp 
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Sherriff  Orders 
7000  h.p.  Turbine 

S  Sherritt  Gordon  Mines  Ltd 


;  intersections  were  obtained  but  \A/|9cfKii  rnp  Oil 

deei>er  drilling  will  be  requirco  ▼▼ca'uuriic  wii  .nf- 

|lo  explore  the  vein  more  fully.  Calgarv.-Wesi biirne  Oil  Com-  y'll'’  ^^'1  and  Refining  orp.  at  he  strike  is  se--.en.  The  strike 

I  - -  ,p3nv  l.tH.  anno'inres  the  acqiiisi-  -'h"'''-  l’?.ya,hle  fortn-  ha."  been  in  effect  smee  March  24 

Ition  through  its  wnollv  owned, """■  •I’'''''  •^•0al.L!8  snaies  and  ha."  kept  Ahnerla  marketing 

subsidiary  of  inieTsts  ranging  ""'I  1.018. .862  share."  at  aboni  40,000  ha.i''!.?  Imver  than 

Toronto.  Towagmac  F.xplora-  f)-om  88  1  8  per  .coni  to  80  per  lihe  potential.  _ _ 


rovinees. 


Towagmac  Expl'n 


has  ordered  a  7000  h.p.  water  tur-  tion  Co.  Ltd.  reports  completion  cent  in  various  pairels  in  the 

|hinp  from  the  English  Elpelrir|nf  negolialions  for  fhe  acquisition  pembina  and  .loffr  •  lields. 

IlCo,  of  Canada  for  installation  oniof  a  114-claim  lithium  prospect  p  j.c  expeeted  ;ha;  22  wells  will 
the  I,aitrie  River  in  Manitoba, ,  known  as  the  '  East  .Iran  l.ake  be  drilled  on  the."-'  .and  on  pre- 

The  Laurie  River  is  one  hundred  i  Gi  niip,"  lorated  north  of  .Nipigon,  vimisly  acquired  propertie.s.  re- 

miles  north  of  Sherridon.  Ont..  from  Goldale  Mines  Ltd.  prcsenling  8  net  wells  for  the 

..The  turbine  is  a  vertical  shaft  syndicate  for  470,000  shares.  Ex-  company, 

reaction  iFrancisi  turbine  andi  ploration  f'"'  'I’f  "O"'  group  is  -  - 

has  an  operating  net  rated  head  in  the  planning  slage.  D  «#•!<«  RiilMnei 

of  8.8  ft.  The  rated  output  is  7.000  .As  a  result  of  this  transaction  Ixailiy  DUIIUUg 
b.h.p.  with  an  operating  speed  of  the  exi.sting  underwriting  and  I 

1188.6  rpm..  ’  joption  agreement  with  St.  Francis  ^OP'Tal  wnange  | 

'.Construction  of  the  turbine,  to  he  Mining  Co,  I^td.  has  been  amended  Toronto. — .Approval  wa"  voted  .vj... 


PO(S-TA<?S 


built  for  English  Electric  bv  itsiby  cancelling  the  final  option  in-  by  .shareholders  of  Rnllriog  Ycl-  is.si:  vl'  Con" 

associate  company.  .lohn  Inglis.  slalmcnl  comprising  200.000  shares  hivvknife  Clold  Mines  I.td.  at  a  lOT  :t''i> 'm  l.rriue 

Co.,  Toronto,  will  begin  imme.  at  8.8  rents  a  share,  due  Fchriiar.v  "pcciai  niccimg  here  of  proposed 

riialely.  Delivery  is  planned  for  4.  10.87.  reorganization  of  the  capital  striic- 

early  19.87.  -  - -  —  tore  of  company  providing  for  a 

n  •/•'  ‘r  ^  “  'Atlas  Chibaugomau  rediictio,,  m  the  prc.sem  anthm- 

PaCITIC  t  Goirt  ^  ,  .J  n'cd  five  million  shares  tn  l.2.i0.- 

’  i  -Atlas  Chihmiganvi.i  Mines  Lid,  gpg  share."  and  a  subsequent  in- 

Toronli'  .Annual  repmf  of  Company  reports  completion  of  a  |,|.p3^p  ,r,  ,  million  ."hares  hv  the 
Racifie  lEasterm  Gold  Mines  geophysical  survey  on  the  O'"'''’-  ,.,.p3,jon  of  an  additional  8.780.000 

."lairs  lhal  eompany  plans  an  ern  half  of  its  Chibougamau  pro-  jj  shares  K\rhan'’r  ba,"is  is 

|laeria|  electro-magnet  ir  survey  of'perty  as  a  result  of  Which  ariom-  p'fp,. 

|the  2.600  aeres  which  wore  oh-  alies  liave  hern  indicated,  incliid-  ppp.;p,i(iy  held, 
tained  under  working  option  froniiing  one  whieh  tppears  tn  ''X'-'' /  (f  n  r  p  n  r  a  I  e  name  i."  bo'ing 
C'opprr  Corp.  I, id.  If  results  war-  for  a  length  of  -t  OOti  'oet  .A  .8.000- 
rant.  D'.Arcy  M.  Doherty,  presi-lfonl  contract  nas  been  let  for 

dent,  ."tales  this  work  will  he  fnl-  diamond  drillin.g.  1  ranged  bv  lerms  of  which  Rrcvvis  "  tniu  dn  aii  o,i 

jlowcd  by  a  ground  electro  mag-'  The  sum  of  $140,000.  Roy  Rob-'^.  While  I  td  vvill  purchase  200  -  "lit  Kmi> 

;ert."on,  president,  stales,  h.as  beeni,‘,„„  T3„,.pa,i|,  3,  r,,  pp,,,',;  777 

share  and  option  800.000  shaiT."|  1.72.',  I'dn  Kximii 


Transactions  on  Toronto  Stock  fxchongo 

qiiol  alinn*.  June  5. 

Stock  High  Low  Cloise  isaics  Stock 

!'»n  !2o”~  I  l.aoo  .liipjfrr 

.78  .HI  .'tO.Hun  Ki'ov  Oil 

.Ih  .,*)l  l.'t.lfili  I.iIm'i.iI  l  rl€ 

Mi  1.15  ,  5. 


High  l.ow  CloM 


l.’ii 


711(1  Amiiirv  5.70  5 

n.nnn  ,\nrhni  .K? 

■jno  Anelfi  \ni  F'.vp  M.OO  13 

2.ai5  Railry  Sri  A  .11 

735  I>o  pr  .i/.'tO  31 

4.700  Raiitf  2,75  2. 

ii.aonr.HfH  .Hi 

ion  Ri  alsB r»i;< P  .  MO  1. 

1.1?, B  2.05  :? 

51.020  (‘alMhn  prir  1.53  1 

1.175  Cal  Kfi  ?:’.75  25 

fio,5MoC;itn'>rlh  .11 

finn(al\Tn  (on  5  10  5 

lfi.517(’  Oil  I  3  HO  2 


1.10 

2.05 

t.50 


*  eo  AA  T  .J  J.OOOCS  Oil  V\(« 

jchanged  to  Taiircanis  .Mines  Ltd  ,  ii.a^-.cs  i>,.,p 
'  New  financing  has  been  ar-‘  iii.iiMCdn  vd  Oil 


.nil  .7n  .Rii 
.i..vn  .i.:c,  :i..v(i 


notic  survey  and  drilling. 

Company,  report  says,  is  ade-' placed  in  the  troa.su.y  to  financcj 
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Iquately  financed  for  the  work  al 
jhand  and  further  financing  is 
'available  when  the  exploration 
lorogram  requires  il. 

Cons.  Beta  Gamma 

Vancouver.  Officials  of  Con- 
olirialcd  Bela  Gamma  Mines  I, Id. 
cporl  acquisition  of  a  20-claim 
I -opper  prospect  in  the  Cariboo 
mining  division  of  British  Co- 
'umbia. 

.A  comprehensive  diamond  riril- 
ng  program  is  to  start  as  soon 
;  conditions  permit. 

The  compan.v  is  eiirrenll.y  mov- 
ig  in  equipment  and  crew  foi 
"velopmcnt  of  uranium  showing 
rilled  last  year  by  Travers 
nnglac  .Alines  Ltd  on  its  Corma 
niip  on  Reavri'lodtP  Lake,  Cop 
olidaied  Bela  Gamma  late  la." 
ear  aeqiiired  a'l  the  assets  o 
riaveisp  Longlac.  i 


ial  prices  liom  60  cents  to  .$1.20|  r..jjr.  c  lll■m^s'^ad 
'  I  im.ii'm  cd.i  ni.  ivie 


"ban 

Diamond  drilling  operations  an 


current  expiora  lion. 

EX'I'EM)  W’F.r.DON  OPTIONS 

weedon  Byrite  6,  Copper  Corp. i w 
Ltd..  advispF  that  a  sixly-day  rx-,j|.^^,  (.nrn[)anv’.«  prnpritv  in  th''' 
irn.^ion  ha?  brrn  urantcri  to  Ho-i  Ontario.  A., 

bieco  Ltd.,  on  the  option  cove.-^^.  p,.p.,ibf.n,_  ,3jri.  | 

ing  200.000  shares  al  7.1  cents  per. 


Hlfl  (■  Willi.sioii 
y'liM.irsn  Nil! 
30(1  (■bii.'»o  THl 
,»i‘I5  Coni  I.f<lu4' 


1.15 


Oil 


3.0.5 
3  00 

1 .35 
2. OH 
1.10 
1  02 


"hare.  The  option  is  novv’  pavable 
Jul.v  88,  19.88.  There  are  4,100.00.8 
"hares  outstanding  and  809  09.8 
"hares  in  the  treasury. 

NEW  GAS  EXPLORATION 

New  Gas  Exploration  Co.  of 
.Mberta  Ltd.  advises  that  a  six- 
nonth  extension  has  been  granted 
o  t'ne  shareholders  of  Poplar  Oil.- 
,td..  lo  exchange  their  shares 
nr  New  Ga."  Exploration  share.- 
H  the  basis  of  one  share  of  New 
'•as  Exploration  for  ench  fivi 
lares  of  Poplar  Oils  Ltd.  The 
xpiralinp  dale  j.s  now  Deeemhei 
.  10.88. 


Miliiken  Lake 

Toronto.  Miliiken  Lake  Uran¬ 
ium  Mine."  l,'d.  reports  lhal  dia¬ 
mond  drill  h'df.  No.  16  al  com¬ 
pany's  Blind  River  property  has 
been  comolcted  and  intersected 
tw'o  ore  ."ccti  in."  The  first,  from 
2,804,5  to  2  70.8.6  feel  returned 
0,118  per  cent  uranium  oxide 
across  the  il  l  feel. 

Tho  .secon.-l  ."eel ion  gave  8.2  feel 
from  2.718  to  2  724.2  feel  assaying 
9  12.8  per  ce:'!.  This  hole  is  Ihr 
'aibhesl  W'-stcrl.-,  hole  so  far.<;om 
vleted  hy  MiHiken.  Il  exlen'^s  the 
ire  deposit  s  .'uiiher  OOO  feel,  , 
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VA'c  arc  often  amazed  how  ali>- 
minum  gels  around  to  unusual 
places.  \8  ho  would  think  of 
looking  for  aluminum  in  ihe 
stomach  of  a  Zululand  croco 
dilcl  .  .  . 

Il  seems  when  this  croc  wa.s 
emptied,  no  less  than  }2  .iliim- 
iniim  dog  licenses  were  found  in 
its  siomach.  which  suggesis  that 
/iilii  dogs  are  mighlv  careless. 
Bui  il  proves  ihal  aluminum  i? 
immune  even  to  ihc  formidable 
digestive  juices  irt  this  reptile's 
insides. 

Industiy  capitalizes  on  tht.i 
resistant  quality  of  aluminum 
w  hen  industrial  fumes  and  other 
corrosive  conditions  present  a 
problem:  one  of  several  reason? 
why  this  modern  metal  is  in  such 
heavy  demand  -and  wh}  Alcan 
is  again  increasing  its  already 
large  smelling  capacity. 

Al  UMIMiM  ro\1PAV8  OB 
CANADA.  LID.  (’A1.CAN> 
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roi*ke  Rips. 

ho,  PM. 
r<»»  Kle* 

I’r* .  Cir»i  Tr. 
Tor  Iron 


r\i(>\  \(‘G. 

ho  Pld. 

Lnlon  fMs 


7\  .75  ,7,5 

i.:*o  i..*fl  L.'O 


’•*  WJRJSSO  GDT  16' 

1  Walkri.  Ho.  71  • 

to  vvatrrman'A  t?’ 

1.'  Uafetou*.  1.5’ 

70  WpstPfl  ?IL 

60  "  •.s’.  (  an  Rr  1,*’. 

,nn  West  Grnrer*  14 


Windsor  Hof. 
Winn.  G,  Gas 
Wtxids.  G.  H. 
Woods  Ml;. 

\\  m*|  Gomh. 


G.  Pk  GOMP' 

imneri.al  Bauk  ^t 

Rk  of  JftJ  *6 

Ra.*k  of  N.S  63’ 

Do  Risbr.x  .9.30 
Ro\a|  Rank  6,5’ 2 

ho  Rts  5.90 

Toronio-hom,  .56’  ? 

ho.  Rr«  .5.75 


Famed  per  snaie  is  amttunt  earned  in  eompan.*-  s  ii<c*al  .year,  tor  j 
personal  inenme  tax  returns.  hi*  idend«  '  are  show  n  nn  a  ealendai  ,' 
Indirafrs  19.51  vear  tfisral  .years  ending  .lul.v  I.  19.51  to  .lone  10.  t9.5.5i 
not  .so  marked  relate  to  19.5.5  year.  Ineludes  extras,  a  \xked.  b  Rid. 


Week  s 

... -^^****i  Salra  .sir.ck 


H'’’|  A.''.5J  Mihiean 

i.nno  .\k--iirh<- 

!  A'lia  p-.viil 

’•'"I  V’pn 

,  |  '  160  ho  drh 

1.50  '.130  ho  **fs 

.*,,500  An*  l.ardef 
“30.311  Anranda 

1.119  6.9L'  Am  ,\eph« 

1^^  1.5.1.50  Aharon 

R.oi -I  ■*.3no  ,5n;lo  Hiii 

11.010  \t*2  RoiM'n 
Hlf’  .1.5..500  \pex  Re.s 
lool  9ft.Rnn  Areariia 
•’  *'1  1. .500  Area 

i'.SOO  \rion 
?.5.ono  .N-roi 
l^'d  ll'-HOO  Allas  Vk 
;fi0..500.Mhu  Ruf 
l*.5j  .11.000  \uhelle 
6/0,  16.8(10  .Aumaeht* 

I  *1.100  Xiimaque 
.  1.900  A’inoi 

i  '7. 1.50  \*  illahtuia 
'.5.300  Ragaouf 
3.100  Rankrno 
I  1 .61*6  Ra nki ield 

-.sno 

I  '"-*;  .t.nn  Bar.iir 
.1,1, snn  Iio 
1 1,.500  Rarymin 
1 .1.(0  n ASF  Mfiai. 

i'  (,1.100  Ra.AlA 

I  ’.1.1.17  R  r<i  1 

I  .5..5.50  Rea’ira re 

I  l..50n  Rea*  Lodge 

’■‘W  Ol.lS.i  RF'rhpr 

.100  Rpllrlrn  F 
’  TO  TOO  BfIa  CAm 
6,870  Re*  eon 
•  *’  ?fi.  ‘00  Ribis 
16.107  Rirrofi 
950  ho  **fs 

. I  11.100  RIack  Rav 

•  •  •  •  ,  LR8.5  nidri»p 

1  13.  too  Ron*  ille 

'  ififi.TOO  Ri>i  tlulae 

•  •  ;  3.L*.5  Rtui'-ead 

'  .5.1.  '00  Roil /a  a 

U.hOO  Rt»,*-o>ar 
•'*’  31.5  P.ralome 

19.100  Rrilund 
9,  »in  Rroiil  P'-ef 
3*0  I'.IOt*  Rni»*liuf.l 
’,6.51  10.7.50  Rriin,'.m->n 

1.631  .17.100  Pnjn.-'on 

1.076  l.'TO  prims'*  leu 
'.677  ''.000  Riiffadi-on 

16.72*5  5.100  Ruff  f  dn 

1,4.55  1..500  Rijlf  RI. 

1L2.*0  11..5.50  RuHdng 

1.091'  6.000  Riinker  Hdl 

1L’R6  8  890  RiiK  hell 

90.500  Gallinan 
ses  ol  8. .5.58  Gamp  f'hih 

ha.sis.  ’.5.8i«6  Gdn  N'ti*!  '.* 

rninS-**  2.261  (’  Gellieiies 


N  ields  are  based  on  ealendar  195.5  di*  idend  tale  (ineludinc  actual  extras 
rinsing  prire,  Fiiday  previmis.  x  fMd  luls. 


d  Ikelirif  !  12.050  ho 


UNLISTED  SECURITIES 


(Siipfthrd  b.T  Kippen  A  Gn.  Inc.) 


iGtosing  (|imH  at  itms,  .tune  .5,  I9»bf 


D’"  M;..oia  »e..i..4!  11 

IV*  pto  1 

Mr\and  Bldg  f  tO 
\nr  Gan  Tel  \(  '.5 

Bea'ihar  I  H  A  P  .*0 
■■  Beaiiha.rno'e  Pwr  i.x 
BC  Snran  '3 

Brin  Pete  r  50 
— .  Rfit  4m  Assut  PO 
Rdirkville  I  61 

(;]5  ('an  heihi  P  7 

SOU  ('an  Fire  4s  9| 
JO  f'an  Indemnity  90 
Gan  Life  15.5 

G  Mol  Lamp  15 
r  S  (VI  wai  rants  1 
('an  .Super  Ojl  1,5’ 

Gole  ('oil  A  I 

[157  ho  R  I 

150  Colonial  S.^  IQii 
Gommeifial  Life  10 
('ontedeiain  Lite  170 
Gawlhra  A  L  .11 
175  A  \\’  ('base  If  .50 
G  W  N  G  pfd  13 


Rid  A.^kedif  PUS  'Ihe^itre  x  6 

I  f>»’  B  ’ 

*  'Gommrr  Inlet  79.* 

*  *  I  finiiofnlal  Lite  68 

,,,  ;Gou5!n«.  f.  L  II 

•'•2  '  'GrrMTn’  ofd  6S 

.*0  Cro**’n  Life  ne**  MO 

•-5  jcuHan  G  Stigai  M 

-n  jOatl.v  xfirrnr  x'  900 

'0  110  Rndge  19 

J\  ».  t  G  Insur  75 

'  T>o\er  Indus  10 

7  7!’4  F'aslern  Trii«i  11' • 

91  Fmp  Lile  9.5  ptd  ,1.5 

90  :  Kssex  Park  'd  2 

5.5  170  ,  Fxrel.sior  Life  5.50 

15  17  Tlali  Brass  .55 

1  1  G  Rr  A  ('  Inr  r  n 

15' 4  16’  -;  Gt-Wesl  Life  >10 

1 4  ti  f^Soo.v  (  .NX  4.».5 
’•  ^^^Giiaid  Realt,v  pf  100 
90  Halifax  Ins  17 

10  ,  Hiid'ioii  Rav  »4‘  , 

70  135  jimp  Ghem  Ind  6 

11  I  Imperial  Life  65 

.50  51  jin;  A  R  pM  HO 

13  tint  Holdinss  20 


,  LauirnI  6  pM  17 
I  I  a  e;aMle  1| 

I  dn  A  (  an  X  i*fd  13 
X1ona»(h  Life  *60 
\H(  aiihv  M  A  .> 

,  ho  R  I 

N  Life  Xssprn  '7* 

VR  Telephone  1.1’ 3 

“iCs  Irusi  19 

Petrn  Them 
filand  Rr  A  17 

Ont  K  One  ni,v  1  >0 
Provincial  Rank  'R’l 
,  Ricfh  CS  pfd  11 

I  Rob.  J  k  W  2.5 

j  .Savxver  Mass  4 

'  'xherbiooke  'I  r  1**0 

•  .’io*  Life  rx  pfd  90 
I  .Standtields  .\  1 1 

'  .'6land  Fuel  4'.,;  p  18 
.'xtew  A  Llt*.vds  S' i 
.Sfiaipsir  M  'll 
.**110  Life  Xssre  230 
'I'tu'  Gen  Ins  25 
.  W  alei  loo  \I  7 

I  Western  Lite  70 


NEW  YORK  STOCK  MARKET 


(Xiiipplied  he  Shearsnn  llammiH  A  Go.) 


(Gloslnf  Onniations.  .hine  .»lh.  I9.*6> 


Xir  Reduction  16  A  f). 
\Ilied  Stores  49'4  Ghr.vsler 
Allis  Chalmers  6.5' Golumbia  Ga 
\mer»can  Gan  44  Com  Sol* .  xi 
Am.  Gas  A  Kl  .55»4  Gnm'l  Fdison 
Xm.  Radiator  21  ('nns.  FMison 
Xm.  .Smelting  It'?  Crane 
A  T.  A-  T.  13I'4  Deere 

Xm.  Tobacco  80  Del.  A-  H.  kd 

Xnaconda  71  Douglas 

Xrmour  22  Duponi 

XIrh.  T.  A  .SF  1.56  Fast.  Kodak 


6'4  Ini.  Paper 
fiO-'s  Int.  T.  A  T 
1.5'-;  .lohns  Man*', 


Com  Sol*,  xd'*  18'*  Kr.i.tcofl 


55G4  Gnm'l  FMison 
21  (nns.  FMison 
51';  Crane 
18!'4  Deere 


M  s  Liggett  A  M.v 
18  Lockheed 
18  Loews 
37'2a  Merck 


Xllantic  Ref. 
Baldwin  Lima 
B  A  n. 

Rendix  Aviat. 

Beth.  Steel 

Borden 

Rudd 

Gan.  hiv 

G.r.n. 

Caierpitlar 

Gelanese 


80  Del.  A  H.  xdlOc  29  Minn,  .Moline 

71  Douglas  7.5''i  Monsanto 

22  huponl  906’ •»  .Xfoni-Ward 

.56  Fast.  Kodak  56'  ■  Mufornia 

10-4  Krie  R.R.  20'^  Val.  hist. 

12's  Gen.  Klerlric  .57-'ji  .Nat.  Steel 

19  Gen.  .Xfoinrs  1»**  ,V.X'.  Central 

•’ll- s  Goodi  irh  xd  5.5c  78  .\'or.  .\m.  Xv  n 

1  I.t’h  Good.vear  66  s  N%ir.  Pacific 

.58L  Grumman  xd  '■*  !9's  Paramount  Pic. 
17^-.  Gulf  Oil  J1.5'  ;  Penn.  R.R. 

1.5»  •  Homeslake  Pepsi  Cola 

•  ir  •  Illinois  Gent,  65  Phillips  Pete 
7l'i  Inf.  Harv.  ,1.5' «  Pub.  .Serv. 

1.5',  Int.  Nickel 


POL  Puje  f»i| 

IP'S  Radio  Gnrp. 
19't  Sperr*  Rand 
122's  Republic  .Stl 
67'’#  .S|.  Regis  pap 
1.5'v  .Schenlev 
22' •;  Sear*-Roe  k 
12' s  Shell  Oil 
17'  .  .Sot* .Mobil 
12  'South  Pat'.  \ 
11'  .South  R.n. 

42-^4  Stan.  Brands 
21>h  Stan.  Oil  N,.;. 
70  Texas  Go. 

•8’.  I'nion  ("arh. 
86'*  I’nion  Par. 

17*4  I'niled  Xiiline 
12'  I'.S.  Rubber 

>1'-  r.S.  .Steel 
?1'»  WextjnghOMxe 
96  XXool**’orth 


CALGARY  OIL  QUOTATIONS 


(6«ppl*ed  Hv  .la 


(Glnslnf  Ountaliong,  ,lttn«  .Mb.  19561 


1.217  Airpv  >3 

Rjue  r r  >6 
175  Rarrons  5 
75  Rrjf.  Pete  7 
7.14,1  r.  Anacda  rx 
.50  r.  Fortune  25 
r.  Potash  .900 


Rid  Asked  Rid 

9,7  24  Gepiutv  12' 

>6',  >8  r.  Grease  5v, 

5  .5''4  h.  Mineral  O' 

7'?  3  Cdoran  P 

r5  26  Freehold  2» 

25  10  Hargal  1 

00  .910  Kenn  2.1 


Rid  X.skrH 
12';  15  l^ed  Gal, 

5Va  6  Merland 

O'*  10  .V.  Ranch. 

1.1  11'  >  .Niico 

2*4  1'?  Pontiar 

1  .5  Realitv 


Rid  X  sked  R 

25'  4  'O  Select 
46  47  IShare 

3  8’ ,  .Sturgeon 

11  13  Transfield 

12  11  Warner 

1*4  1  Xankee 


Roy.  Gan.  IP*  12  Xork 


- CANADIAN  BONDS - 

('urrent  (|uolaHons  supplied  hr  Investment  Dealers'  AssoelalHtn  nf  Canada 
iiex;  Rid  A^ked  .Munt.  (pals:  B(  For.  4'  *  81  9?' i 


Dorn.  (•<iv(.  Konds; 
'■«  Pri'o*  89 

•4.. Ian.  7.5  78  10] 

Xlav  ;  ,58  96 

’4.  Iiiiv  <5  *.*  9'!' 

•' , .  .lune  1  71.76  95 

'4.  hrf  1  79  9.5 


( *.(h  '  '  97 

(7|»*  X  )  96 

f3th  \  ’  96 


VanroiM  r  V?  7*  89 

Ralls  ar*d  .Varig atinns: 


(  For.  4'  .  81  97' i  10| 

A  H,  1  61  90 

ho.  5  6.1  90 

urns  1  61  97';  99 

an  Rrew  1'.  67  96';  98' 

ho  1',  31  98'  *  ion 

.  ('emenl  .t"  »  7.5  91'; 

Gelane.sp  .1  69  9(1 


fotis.  hen.  5  62  9.T  3 

Credit  Fonc.  .5  65  100' a 
'  r>o,  4'  T  70  too 


tu  Prti*  inrials ; 
2"'’  Bril.  Col.  1  60 
ho  1  69 

Man  H.  1';  71 
XIaniloba  .1  65 


4  70  97' t 
4';  67  99';  l02‘/-i 
1'  >  79  96' •; 

1  81  98' i 

1‘t  70  8'»';  85'  . 


1-A  68  OS’s  100 
1',  .  75  89  91 

1'i  79  101’, •;  104 
.1'4  80  92  91 


1.1.5  .5.1  110  110  po 

14'-j  1.6  IJt ,  10  L>' 


1.31  ,80  40 

1,530  ,  7.1. .l.T  5.00  2.50 


Stuart  Oil 
Sun  Ptor  PI 

SunerfeM 

Do.  PM 


4.9  101  101  Ml 


JOO'-i  |9»',;  (  an  FIP«.  4  63  9.5' j 
8n'.2  /  .P.B.  V4  7?  94''2  97 

93'*  jGal.  pwr.  .V,*  70  92  95 

96'.^  m;  I.  Pwr.  4'*  75  941-;  971- 

101  102  iMcl.ar.  P»  1  69  93'-;  921 

95  96  1  Mex  Light  .5  75  9> 

331  a  Xlar  Flee.  1  7.S  95' 7 

01  N  fId  L.P.  1'4  66  91' a 


lOO  '5*»e.  Pn**'ei  1  62  91' a 

99  100  .Sha**’inigan  1  6|  94 

too  Hit  hn  1'-;  70  91'  ; 

9)  I  ho.  1'*  72  94'a 

99  101  ho.  1'  .*  71  91 

97  -St  VI  Pr.  I's  70  90'  ; 

99  101  W  ug  Klet  1^  71  96 

86  Do.  1  71  98 

92*4 

I  Real  Fslale: 

99'  J  '  lex.  Bldg.  6  62  108 

9V  ,  Ralftotr  4  6.1  9.5',; 

90  hum.  Snu^H.  4  .59  93',; 

93';  Ei*Mn  n.  V  -  68  9.1' I 

}00  I0|  I  |>>  .5  71  tOO'.j 

91  GIrn  In*  5  .59  Ml 

9.'''4  Hofei  LaS.  •'  6.5  96 

96  97  Lord  Nelson  4  67  90 

39  91  XfflApt.lst  4V2  64  99!.| 

99‘'i  I0(>'4  Morgan  I’i  67  91 

97 

I  Ihd.tisfrtals : 

8i  !Ab*f»bj  *4  7-1  96Vj 

91  ho  1'  ?  67  94?-, 

9?  Algom  I 'ran  .5  61  96' j 

94  _Aii?mln‘ni  .1'/a  7i  9,9 

96’';  X'  ho.  79  99 

m,  »B  A.  oil  i't  71  92 


Dorn  Tar  5  67  93»; 

Dryden  4'i  71  97'-;  100 

Kafon  Xr.  I  '*  71  98' j 

’Ftidy  Paper  1  74  91'; 

Fed  Grain  4  61  9.5'  ; 

102‘/-;  'Hr  A.G.  4  64  9.5'.;  , 

iVi  4'*  69  DHI  101 

(it.  Plains  4  6.5  21.5 
351:,  Gunnat  .5  t*0  99 

91’;  Hu, (son  Rav  17.5  92';  95 

Imperial  Oil  1  69  90 
lUU  ho  1'“  7.5  91’  ;  9.5 

Imp  'I  tih.  1  70  91 '  i 

104  LM  Xct .  ;»'  »  71  100  100'  / 

91  On  .5' 4  71  93  100'  ; 

99  '  ho  1'  .  71  92'/;  95 

ilrvm;  Oil  .5't  67  99'; 

Lbhiaw  1  75  95' 3  97 

97  iMap  L.  M.  T't  61  92 

95  'xia.sse.v.Hai  5  67  99',  |02 
I?'/;  i'l!d**'est  5  70  111 

92'  ,  \.S.  S.A-G.  1';  61  96'-; 

OgiHy.fA.  1  67  94'’j  96 

.  I  Pembina  4‘'4  71  99 

.  ,  ho.  5  77  97'.,  100 

..  f'hillips  5  68  98'/;  loor-, 

Pi  Ice  Hi .  1'  *  66  91' ; 

Pronlu  If.  5  60  9.5«; 

St.  Law.  Gp.  5  72  97*  4  , 

Sa.sks,  Pipe  .5  72  99 
95' ;  .Simpst*ns  I'*  70  98'  ;  lOI 

96  iVi.  1  •  I  79  102’  ; 

9.5'-;  Steinberg  5''*  71  99'-»  102 

,  Trader  5  69  96'.; 

97  IW.G  Brew.  1'«  6.5  95’ •; 

91'-;  W'Goast  Tfaus  1  :1  1.1.5 

-V  in.  Kupl.  4';  70  97'-k  ... 

-  '  j  Gonveriihirs: 

^  X  tax  f’ele.  U  6I  9.I' ; 

H  iRia/,.  Ir.  4';  VI  8I  81 

(  an  .So.  Oil  5  6|  84 

'(•  P.R.  .1'  •  6t*  102  10:* 

I  hn  1  69  105  107',; 

(an  Pci  in.  1  72  J  '0 

iGock'ihldf  .5  63  91 

TVtm  lex.  4  63  94  9.S 

'  fVx.ecr-  1  61  100'  a  10? 

;  ho  V'4  70  11?  115 

Gen.  P-fe  Ha  6.5  94’'j 

.  Krov  Oil  5  67  96’ a 

|  \««t  Synet  5  64  91' 2 

I  Trad  F  4'*  69  IH 

r»  F-mp  n,  ,*  66  9?’  1 

F,a,  ,1  On  51/ J  6*  96'.  2 

,4  i  Wain  Prod.  3  69  97' 2  lOO’  ? 


L.ionc  Ma'ait 
*00  ( '  f'rosj*ccl 
2.880  Ga?>adU'*-i 
198  .51 1  Gan  Frm 
I  ih.OKW.tn  Met 
!  1.700  (  ani.tio 

I  IL.no  Ca^Mai 
j  .100  Castle 
!  M.50(cn(  IapI 


.1  nflO  (  >1*1 1  enTaq 
3.015  Ghrm 
,  'i..ion  Ghr*kii  k 
!  l.L,511  rhrstofwillr 
•>0.100  Ghib-Kn.' 
j  1.600  Chib  Fvpl 
■  .’9.150  Ghim" 

I  800  Ghibnug-tmau 

1  3.175  Ghrvsirr 

LSROGohall 
8  .'.on  Goch  U  ill 
6.000  Loin  Lake 
j  90.465  Gnlri.-fr*’em 
1  16.9(10  Cnlcmac 
2.6.50  Gitniagas 
I  11.800  Gmx  o 
'  116,261  G  Bc|lek'*n«* 


•6.*  (  hi-i  /*  ei  \ 
.lOh(  Teoinmrr 
.  I  Ml  (  «*u  <*i!lies 


I  129.7.57  G  Mt>sh  *r 
I  5. '81  Gnn  got 
(  1 1.01*6  (  on  Nichol 
l.'*'  ;i  .12.500  G  \i*rll*'and 

I. T«,  709  G  I'ersh 

’1",  >0  985  (  Red  pop 

IPs  .17. 100  (  Rr  gcom  I 
*!•'»  1,500  G  .Sannorm 

3’«  41,988  Con  Sod 

O  'i  8  000  Con  I  hnr 
9»  v  1.91.275  G  Tungsten 
’F*  *  1 .500  Con**  r«i 

I  .18.467  Cooper  Cliff 
1  16.9.50  Gonpet  Gorp 

1'?  5.150  (  opprrciesi 

'  I  '  2.590  Gopner  Man 

'3  I  1 1.600  (  ouiee 
9  •»  6.000  Gotirmu 

6'  •;  ;  10.600  Go.vichan 
'9'  4  .1.06.1  G**4>»noi 

9  j  |0,962  (  I  (*w  pal 
‘  12.115  Gusc*i 

•1  'oi  900  If  \rag/*n 
'•  8.600  h"  Gour 

9  1. 1 00  h<»  wf.s 

lo.oon  hcci  H/*ru 
16.5  ’.5  h  F.loona 
21. 615  hesn*onl 
J  U  .600  net  I,", 
j  L’8.5  IV*mr 
'  '.nno  h’  xchesios 

13.931  hiadrm 
1.110  h  Magt'rs 
:  18.100  ponalda 
I  ,  .51..in0  Du*  an 
,,,  t  91.800  hvno 

J,  ^  ,  6. .500  F.  Xmphi 

,  5.200  Fast  Malari 

fi,,.  6.820  Fast  Soil 

T  i  100  Fast  Asbestos 
l».r»5n  Fast  Metals 
20.611  Fast  Mining 
6.650  Fide*- 
11.601)  KIdrich 
.  18:.500  FI  S»*l 
1  4.000  Fm  Glacec 

I  h2.195  Koieka 
i  6.211  Falcouhiidge 
I  1  .55.8.50  Faraday 

9.100  F  **  est  Tung 
>6.000  Fed  Krk 

I  i  1.500  Fiancoror 

^  16.118  Frobisher 

^  80  ho  rieb.s 

10.5..500  ho  v*ls 

10.1.000  (iail**  in 

4.017  Geco  Mines 
7.6  JO  Gene 

II  J  2,.500  Gen  b/Mcn 

3.180  Giant  X’K 
;  .56.795  Glenn  I 'ran 

>  ‘  7.500  Goldale 

;  10. .5.50  Goldrresf 

20.01(0  Gold  Fagle 

7.100  ('.old  Man 
I  12.700  f;F  Gran 

18. ’50  Grab  Roiisu 
1  79.520  Gvandines 
t  I  1 .000  (;rando*-a 
!  2.695  Gi  andiir 

79,050  Gi  eyhaw  k 
li;-M0i>  (iulch 
25.766  Goll  Lead 
I  18.500  ho  **ts 

1 1.  *98  (ionuat 
I  21 .600  G**'illim 
j  >1 .500  Hai  d  Roi  k 
I  .  •  •.  Mineral.s 

,  .1.000  Masaga 

1 .  lin  ;i  r,(-  Lakes 
;:n.050  He;*rlw  ay 
,  '112.500  Meath 
10.000  11/ *’a 
'  I  1.115  lln'lmgef 
!  '0.108  Movie 
I  600  H'lgl'  Pan* 

J  I  49.200  Ind  Lake 
6,787  In^niralinn 
18.650  In  Ranwirk 
j  8.1.50  Irish  (mp 

’  I  4.825  Iron  Ra* 

I  5.000  lark  Waite 
*  ■  2‘2.L>5  .lacnhus 

'  80.175. la*  p  Fvi'I 

'  1.57, 8,»2  .lennefe 
jV  l.l  17  .lelhc/ie 
I  12  1)00  .louurke 
■  215.710  .lolirl 
1  *1.150  .lon^miih 
72.171  .lo**  sey 
I  ?  >.000  Keo*  lile 
9.885  Kei  i  X/M 
I  1.000  Kerr  lake 


(GInsinf  niintatlnns,  .tune  .V.  19.56) 


16.000  Ke.*  h/>*  ri 
*.000  Kr*  uiet 


80.13.1  Kirk  Hod 
'.6.16  Kirk  Min 
6.000  K'fk  Imvn 
L7f)n  Labrador 
>0, too  Lake  finrl 
13,6.1.5  I.  hufai'lt 


^..500  L  hsu 
1.690  1.  Sh.u-e 
1.000  L  Wasa 
l.'.50La  1.0/ 

j  505  Laina(|  >e 
6.8.50  Lcit(*h 
i'  71 .100  Lrncuori 
I  *.  *00  Lcxtndi.i 
.  I.L  Lat 
II  ’.079  I.omcga 
l«9.o:,o  L/*f  ado 
5.000  Loil*-icoiri  I 
1  ’5.1,50  L\  n/lhui  .1 

;  M,0  ’5  vi.nra  Aa 

’  I  >..100  Macdnn.iH 
I  3.000  M-tctie 
I  ’6„500  Xlackc  m 
1.000  Marl, end 
,  9,23,1  Madsen 

!  I  ,'..100  Xfainef 

5.700  Malaftir 
l.L8n0  M-jne?yi  li 
'  16.000  Maralgo 
:  3. ->00  Marrnn 

I  *00  Xfarros 
!  7  T,J.5  M.4*'ittmc 

]  28.200  hi*  X  wt* 

'  11. '50  ho  B  v*  ls 

16.500  Mai  lm 

1 10.981  .Mavht  on 
160  Xlcintvie 
10.000  McKcn/ie 
6.100  Mc.Marmac 
;  11.100  McWalters 
[  12.25(1  Moninr 
;  10.175  Vlerrill 
29.8(.()  Mi'i-t  I  ran 
196. .18.5  Mifirim 
11!.  105  Milhken 
1  ..*00  Mindamat 

I..M()  Mining  Gntp 
”6.900  Min  Fnd 
I  ’3.98.5  \|ln  (>*r 
:  11. .*,{()  Mogul 
1,000  Mnneta 
M  10  Mitbt  Xltn 
16., *00  Varya  (,i'eek 
61.300  Va(  Fvpl 

1.500  Velln 
6>..*.5n  \ot  l.ahtne 
79.98.1  .N‘o\*  \lger 

8.091  Ve**  Xthona 
19.800  Rirl 

13.150  .\r**  Gal 
12.100  New  hr'hi 
7.  IflO  \e**  hicken 
19.1. '50  \  ’w  k'rtrliine 
.19.7.50  \p**  Gold*  tie 
10. /.OO  New  Marricana 
It. .175  Now  M»*s((. 
.156.17.5  .N-'w  .laculet 
47.1.57  New  .L'lsoo 
1L.I.50N  Krlnre 
13.1 15  New  lund 
!6.9(io  \  Mirula 


1.16  28.600  \e**  Rnuvn 

,15  6.1.699  \e*.  Ifovian 

.16  3.500  \  .Senatin 

1.5.5  *.750  \o*.  Taku 

11'.  ,!?.00n-New  Thorb 

.1?  *6.900  N‘r»*-  XJani(f*ba 

.57  >00.015  N'irkel  Rim 

l.’O  9.160  N'rpissmg 

l.'l  *>.100  Visin 

1.50  81.100  Nor  Xcme 

i.nn  I2.800  Noi  gcid 

,77  .5.800  Not  lai  I  ic 

SO  2.1.55  \iumeial 

.  1 .1  37.500  N(»r  I n<  a 

1.12  1  188.161  \  Rankin 

.11  I9..500  North  (an 

2. 15  1.000  Noi  M*land 

,  '8  11.185  \oi  *  alie 

..50  21.6,50  Nudulama 

>0  .  21.700  hlw.^ka 

9,95  2.800  h-pt  ien 

1,85  18.{.(*00  Ogama 

1  50  5.100  Oka  Rare 

1.15  11.900  O  Lcarv 

.11';  17.500  Omnilraiis 

.10'  ;  13.7.15  Oprmiska 

-.11  17.100  Orenada 

1  67  18.165  Or m shy 

1  '5  17.100Osi.sk'* 

50  21.530  Par  Fasi 

.61  1 .800  Pam/Mir 

.75  166.710  Panel 

.29  12.100  Pan  \Vrst 

.  !1  8.000  Paraotad 

l.’O  11.700  Parhre 

.  !1'  ;  15.1 26  Pardee 

.10  151.600  Pater 

.91  1.000  Pa.*  mas:  'c 

.15  I  1.100  Perrnn 

i.On  5.t5  »Pick  (  rn*v 

,  1  ’  ■>.  10 5  Pinnepr 

.30  >61,7.50  Piich-Ore 

i,  >5  1 .60#  Plar-er 

1.60  2.  >00  Po**'  R/iii*  n 

MO  H'l  .000  Prem  Rnrd 

.19  I  2.95.5  Preston 

.25  5. '.’15  Pronin 

.55  1.700  IV*  wfs 


6.50  6.20  6.2.5 

1.75  1..50  1.60 

2.H  1.61  2.10 


1.19  1.08  1.19 


56.500  F'utdv  Mica 
76. .160  Qoe  Gh':» 
11.150  Uoe  (  no 
38.750  Qoe  l.ah 

,1.9.50  Que  Lilh 
7.950  Qoe  Xian 
18  noi  Q  Mrlallorg 
6.011  Qucenslon 
1. 1.51  Quemoni 
*8.  ?70  Radint  e 
6.700  Rain*  i tie 
17.815  Rj»rr  Fai’h 
11.5.10  Ravrni  k 
700  Rrr*  rs 
•*00  Rcpahie 
7.626  Rc\spai 
5.000  Rin  Rllpiinuni 
1>..150  Rix  Xfbab 

I  9.600  Roche 
23.027  Rock**  in 
6.’>98  Rowa n  (  nns 
6.5(10  Rnxa na 
77.310  .SI  Michael 
1. *50  .San  Xnl 
15.167  Sha**'ke*’ 

1.900  Sheep  Gr 
22.808  Sherrill 
.5:20  Sigma 
18.300  Silanen 
5;.')‘.!'Sil  Miller 
21.100  Sil  Stand 
I'M  :o  S  sc-ne 
1».813  Slni-an  V  R 
27.710  .Span  .Xn* 

». 288  Sfadac/»na 
27.315  .Steel/*,*- 
22.617  .Slccn  Ri>/'k 
.5  MOO  Sfiirgrnn 
I ’..100  Sod  (■  nnl 
1.87.5  .S0II1*  an 

3.300  Su*  f  Inlet 
I  975  Sx'b'anTle 

11.000  Tandem 
16.1’OTPck  Hugh 

5.300  Trma garni 
16.010  Thnm  Lur'd 
10.991  Tiara 

9.  ",50  ■ri»n*lull 

2.500  T/rrhiil 

11  . a  ,mac 

10. .‘.‘*0  Trans  Gan 


9.000  t '  M/»niaob 
1.1.50  Gpp  Can 
.■|:>.9t).5  \'aod/H- 
1  .68"  X'en|ur/'s 
!:i.025  '  iidama/' 
75».7*0  *'i/-n  Fvi'I 
>.7  ’5  W  ane  Xm 
.5.?. 700  Weer’nn 

I. 600  Wespa/ 

.*.*..500  West  Malai 

II, 17.5  Willrov 

1.5.. 5nfl  Wilfvey 

21 .000  Wini  he  ,te( 

.i.i.,ionAX’indw4»d 
1.270  Wr  Harg 
6. TOO  Vale  I  ead 
17. >00  Van  Ganurk. 
7.500  X’rllorex 

20.. 101  Vk  Rear 
17.300  Vuken/* 

.55  100  /enmar 

2.000  '/.olapa 

394  Rulnin 
220  Cnasl  (  np 
115  Gaspe  (  '*r* 

1 ,660  Pal/* 

5  >5  Pend  O  e 
lO.’onViikin  G/*n 


HlCh  Lot#  rir?| 


VANCOUVER  STOCK  EXCHANGE 


Supplied  Irj  .lamen  Kiehardsnn  A  S/ini  (Glnsi 

LISTED  STOCKS 


(Gli*sii*g  /lunlatinn* 


X)hpr»a  h.:t  17.x 

!  ho  X  1  l.XP 

'  RG  Tehpnupe  16’ 

RG  T'lrf  A  (  "O 

CapiUl  F.staf#  490 

Infer  Rr.vv  H  1  ,0 

'L'jekv  Lager  Ho 

Vepn  Prod  enm  11 

Xl'eitmm  Pap  X  7.1 

!  hn  R  .  71 


iGdO  Gnllippi.^x  1* 

Inland  Va’  -Gas  '*7.x 
j  Xfid-u’  fnd  Gflx  190 
Peace  Hi'e*  9:.x 

Vank  prinress  71 
.X’antnr  hilt  112 


-  I.S’Jh  PuhPtnin?  16 

.T  Pay.  Gat!.,  N.V.  k  LdnlWeat  Plywood  fl  21 


HO  t>0 

1.1  I.H-?  Xme»  V(and 

7?  Re.a'er  LM  ' 

71  73  I  Reth  GoP 

16  jCapam  Gop 

21  24  lOiant  Maacol 


■  •  I  Ind  Mi*mx 
600 

41 X  i  P?r  N*rk»'t  xt 
|ono  (  Prem  Bordre? 
7j  I  .Vat  Exo'o 
HI  1  Quatainp  c no 
j  Silhark  Prem 
Sjh'er  «'tan.d 
1^  Sun!ih”*e  Laid 
16  j  Tavlor  Rridse 
M?  M’anada  (i1.'a> 

1?"  j  XX'esf  FxPln*' 

j  West  Tuhgi 


11 


- THE  FINANCIAL  TIMES,  JUNE  8, 


A  ■  * 


;oiTir 


Govt. of  Canada. 

I  Securities 
(ex. Treasury  Bills) 


's,#— 10  Municipal  Bondd 


20  Corporates 


10  Provincials 


t5-Ve«r  ernds 


HiO  riaker 
lIJ’O 
M 


Famous  Playprs 


^9A•> 


1950 


1954 


«thpr  nf  n\'rr  100,000  top.’;  sraHtP; 
1  ppr  rmil. 


Lun.rrho  4x 
'Lvnfh'ijr  »0 
Mgin  Dkfl  7^ 


rpm;^in‘ 


HOUSImg  < 

ha.  h 

19,769  Quebec  people- 
overoging  $2,073.11  per 


liADS  IN 


ranks 

high  in  social  WilFARf? 

V'/f/i  grarrti  front  the  present  government,  thae 
vital  needs  have  been  met: 

$302,718,422  poid  for  Old  Age  Pension* 

$  81,653,435  poid  to  Needy  Mothers 
$  18,193,982  poid  os  Pensions  to  o""*' 

$  3,650,252  poid  os  Pensions  to  Invalids 


Aluminum  Takes  Big  Step  Balanced  Mutual  Fund  of 
In  Cable  Communication  Canada  Ltd. 

A  ?hnrl  liinp  320  il  U'3.<;  fnrP-jE''’on  thr  Hp.'tEnaf'on  ‘TTniloitlt"  _  £  wi  A 

Kppn  that  3  pntpnfifll  rnarkpt  for;  To  tr.akp  a  ronnortion  with  thp  5uitSlt10ry  Or  Nct  A: 

ACSR  (aluminum  rahip  pIpfI  rp-lnpw  onp-piprp  loint  two  nppr;t  Mflreh  1 

inforrpd'  pxisted  in  the  field  ofiiinns  only  aip  rpquirpd  —  insPif  j  rvxarcn,  i 

r(\mmunicatinnp.  partirularly  fnrlthp  end"  nf  the  rondiirtor  mm-  FIXED  INrOATE  FOB 

overhead  tpIPEraph  lines.  There] pletrly  into  the  joint  and  rnm-  Bond*  —  II 

wpi-p,  however,  two  problems  to! press  The  renter  nf  the  tJniiointl 

he  nverrome  one  was  the  de-lis  slightly  depressed  so  that  therei  ^-in  Aeadio-Atlantir  Sugar  A" 
termination  of  the  most  siiitahle  is  no  need  to  measure  or  Eiiess'  20n  Brurk  Mills  A  "  (rarticipating 
type  of  rondiirtor  and  the  other, the  length  nf  rondiirtor  to  be  in  |3.0n0,  Brazilian  Traction  4'’4'T  1370 
was  to  develop  a  simple  and 'sorted  A  simple  merhanirall  .^.Ofin,  Canadian  Chemical  .5'  iTr  1371 
ernnomiral  method  of  .ininting  this  hand  Inoi  or  a  hydraiilir  tool  can'  .'i.non  Cons.  Denison  Mines  1362 
material  '  be  used  for  rompression.  ]  2.000.  Dominion  Tar  Xr  Chemiral  .ah 


CHARTERED  BANKS 


Newkirk  Active  (New  Gas  Exploration  f®— - chartered  banks 

In  Chlbougomou  Calgary  At  annual  meeting  of  S E LECTE  D  CANADI  AN  ASSETS  /-.ei-om 

Toronto-  (D.Ii  Active  axpIo'^'V  ^’tP'oration  Co  of  Al- 

ration  on  the  Newkirk  Mming!  T'"*'’ 

Corn  T.M  holHin rc  in  (!,»  ri„i,„„  I follows!  Nofman  c. 


Cnrp.  LtH  holHincs  in  thf  Chiboii-! 


gamaii  area.  ,s  being  carried  outl •' 
shareholders  were  told  at  the  an-  ?  77'  97 

niial  meeting  here  PMrwk  /'ll  of  Calgar.y 

C.pophysical  surveys  arc  pre 
.sentlv  being  performed  or  about  ^  7  . 

to  start  on  the  mne  groups  of  ,  /Ubseqiient  meeting  of  direr- 
claims  held  directly  by  the  rom-r’'"'  following  officers  were 
’pany.  Newkirk  also  has  variousi'^f^bointed^  president  N.  G  Lacey; 
interests  in  about  21  other  p,.o. !' 7'-^v.  manag- 
l.)4;  p  j  AUp  3„__  ;in2  (iirprtor.  .1  J  St^flpr;  ?pri*ptgry 


Summory  of  Nef  Assets  os  ot  31st 
March,  1956 

FIXED  INCOME  PORTION  _  21..S7% 
Rond*  —  l0.6R",o 

2.63  Aradio-Atlantic  Sugar  "A"  .  $  R.22,'i 

20n  Brurk  Mills  A  "  (rarticipatingi  .  2.-5.’in 

ono.  Brazilian  Traction  414%  1370  . $  2,430 


The  problem  of  a  siiitahle  type  The  new  joint  devplon.s  lOO' 


,6.000  Cons.  Denison  Mines  .6%  1362 
2.000.  Dominion  Tar  Chemiral  .6%  1967 
.2.000  New  Concord  Development  nh''-  136.6 


of  conductor  was  easily  overcome  ot  the  strength  of  the  rondiirtor,;  .6.000  Traders  Finanre  Tt'i' 


rier  operating  conditions. 


Ishorter  and  setts  for  le.s.s  than  the 


2.000 
4.67.6 
2,040 
2  720 
.6.17.6 

—  14.61% 


The  method  of  jointing  requir-  standard  Iwo-ptrre  aluminum  andl 
ori  somrwhai  more  sliid.v.  Twn-lslerl  joint  normally  ii.sed  wilh] 
piere  connertors  were  deemed  im-i.ACST?  In  addition,  neither  the 
prartir.il.  They  were  too  bulky |rnnriu(lor  nr  joint  require  anyi 
and  relatn'el.y  expen.sive  to  install, i.iperial  preparation,  as  the  joini 
particularly  on  small  sizes  nfjis  pre-filled  wilh  Special  'TTni- 
rondiirtor  ALCAN  engineers  andlgrip  Compound  "  prior  to  .ship-' 
fpchnirians  of  Aluminium  Labnra-  ment. 

tones  Limited,  an  affiliated  rom-,  The  Umioints  can  he  applied  on 
pany,  ro-operated  on  the  task  nfi.ACSI,  m  rnmmuniration  linel 
producing  what  was  needed  a  'n  ork  II  has  also  been  extended  | 
one  -  piere  aluminum  connertorim  inndif'ed  form  to  a  number  nf] 
wbirh  would  be  strong,  easy  toilarger  type  power  ronductors.  ; 
install  and  efficient  Such  a  con-,  tlnijoint.s  ran  be  applied  on' 
pertor  ba.i  now  deceloped  and  ACSR  of  any  manufartiire.  1 


Stocks  with  (  iimillative  Preferential  DlviHeprl  —  14. .61% 

100  Angla-Canadian  Telephnne  4':%  .  5  4.000  .$2.66 

20  B.C  Electric  4"i%  2.060  106 

.60  Massp.v-Harris-Eerguson  41/2%  .6,07.6  267 

26  Southern  Canada  Power  6';.  .  2,600  131 

200  Superior  Propane  $1.40  .  .6,176  272 

l',AITrAL  C.BOUTH  PORTION  —  76.41% 

Diversification 

No.  of  Shares  Market  of  $10,000 

Preferred  Storks  —  ln.832o 

100  Canada  Foils  '  A'  'Participating)  .  1.77.t  9,2 

600  Hughes  nwen.s  "A"  'Conv  )  .  6,7.60  460 

200  F  f,  Rohert,son  A  "  ....  6  200  .321 


interests  in  about  21  other  p,.o.  7'-ov.  monag- 

.  "’Lportie.-.  m  the  area  on  which  geo  ;'og  director.  .1. 1  Statler;  .secretary 
^  Physical  work  is  underway  on!"‘7'''7'''  "L  ^ 

9?^'somp.  diamond  drilling  on  others  1  L  M  Voiiell 

^;:9and  work  program  being  planned'  7"  7  = 

7:  for  the  balance  company  considerably 

Newkir'e  Mining,  tomtly  with  acreage  holdings  ,n 


131  the  inlersert.ons  repre.sent  ore%,.j. 

272  21-ade  by  vi.sual  inspection.  companV.s  acreage  interests  m 

Diamond  drilling  will  be  car-  ^ 

ii-ied  out  this  summer  on  'hreeVj^,.Hop, pent  expenditures  and  re- 


,10.346  arres  in  Manitoba.  With  the 


,  British  Columbia  are  carried  wilh 
development  expenditures  and  re- 


..■M'lwi  M.osie-v..,  m  ,„r  4  UK....,  -p,.va(jon  maintenance 

At  Earady  Uranium  Minps.|hp„,„  ,1,,  hy 
which  IS  controlled  hy  Newkirk  1  inrh  rioH  m  the  Alho.  t 


mderground  develop- 


460  ment  results  have  been  exceed- 


Included  in  the  Alberta  acreage 
ildings  IS  a  26%  interest  m  ap- 


T3,  ;  ,  .  tv  .  j  ..  proximately  400.000  acres  of  Crown 

■321, mg  expectations  Plant  and  rndl , Northern  Alberta 


ConilTion  Stocks — 61.30% 


Rapid  Progress  Quebec  Copper  I 

I  M4il|ing  rate  at  property  of; 

In  Development  jQueher  copper  Corp  l,ld  is  ex-: 

_  r  f\  ipecteri  to  he  on  a  t.uOn  ton  dail.vj 

Preston  E,  Dome  i  basis  up  from  present  600-Ion  I 

. .  'daily  rate  h>’  the  end  of  .liily.l 

Toronto  Dcvelonmenl  al  prop-  Hector  Monelte.  mine  manager,' 
■ly  of  Preston  E.isi  Dome  MmesToIrl  shareholder,  ;il  Ihe  annual; 


200  Abitihi  Pou-er  A’  Paper  .  ,$17,076 

160  Bathurst  Power  dv  Paper  "  A"'  .  3,1,26 


60  B  C,  Power  ... 

too  BC  Telephone  . 

260  Canadian  Bronze  . 

60  Canadian  Canners  . 

60  Canadian  Celanese  .... 
60  Dominion  Oilcloth 
200  Dominion  Steel  A'  Coal 


ronstrurtion  are  well  no  to  sched- 
!u1p  with  initial  production  to 
$62.6  start  during  the  first  quarter  of 
433  19.67 

lOV]  A  gpophv.siral  survey  has  been 
262  compieted  and  diamond  drilling 


iin  the  general  area  of  recent 
Granite  Wash  formation  discov- 
|prie.'.  and  an  additional  25%  in 
Ifprpst  in  approximately  26.6,000 
iacre.s  of  Crown  Reservations  m 
the  El  <  Point,  Lloydminsler  and 


""  17  '■Ju’T  bolding, 


37  of  Newkirk  in  the  Shehandowan.  Company  and  its  as.socates  have 
7  bf  rh^'lono.  rompipled'  Ihe  four  well  explo- 

729  rN  •II-  IM  "  ralovy  prngrain  on  Ihe  Hardisty, 

0,7  Drilling  Plans  Albei-ta  re.servatinns.  and  Com- 

^  ^  I  j  panv  ha.s  earned  a  27%%  net  in 

Lcncourt  CaOld  lerest  in  approximatrly  62,000 

r,  ,  ,  ...  .  ,  'acres.  Encouraging  gas  flows  were 

6a2  Diamond  drilling  at  the  two  two  w-ells  and  one 

fr"''"  r  ^’"'^,"  ell  ind.c.3tpd  a  possible  n  ude 

4o3  Mines  Ltd.  in  the  Bathurst  areal^j,  Hiscoverv,  Although  Ihe  four 
mo  New  Brunswuck,  annual  report;^.p,lj.  ..handoned  it  is  felt 

21,  of  company  states  will  he  under- that  commercial  gas  production' 

."^.,4  taken  worn  weather  conditions  possibly  oil  produrfioo  could 

4o6  perm.i  Several  anomalies  ,t.  ,s  developed  on  the  Company's 
402  pointed  out.  Iwvr  been  indicated  acreage  in  this  area. 

113  on  thp  proppvtirc  _  _ 

c.noeni  lb'"  company  6IORE  HIISKV  SII.ARFS  , 

$10,000  acquired  10  rlaims  covering  1.000,  Husky  Oil  A-  Refining  I.td.  ad-' 
acres  in  Desmeloizes  township.] vise.s  that  an  additional  125  com-, 
Quebec.  Diamond  drilling  i.s  inlmnn  shares  haw  been  issued 
progress  and  line  cutting  has  pursuant  to  eompaov’s  incentive 
Sale*  started  preparatory  to  a  survey,  ishare  purchase  plan ‘for  emplov- 


rrty  of  Prr«htnn  Domp  Mmu?  tnlH  ."hdruholrlrv  *  ;H  Ihr  Rnnudl 

T..tH  L*  prorppHins  ^1  ^  maximum  mpphn^  of  rompany  m  AlonfrpRi. 

ratp.  n.  n,  I.or.i,  r'^’anaspr,  told  Hilnlion  of  the  o.p  m  thr  A” 
fhareholdpr.si  at  annual  mpptms  siopp  u’hich  ua?  fnst  pnrou.ntprpd 
here  During  the  first  four  innnth.s  ,-,pj.p„^hpr  la.sl,  and  which  has  de- 
of  the  current  year  4.63.6  feet  of  pressed  earning.s.  is  being  over 
lateral  work  was  completed  of  come  and  comnany  expects  an 
!  ■'''hich  <541  fppt  ivd5  10  nrp  ^pgj-;5^jpe,  f|-orn  tno  prespnt  n.65 

0.24  ounce  gold  per  'on  uncut  ppj.  f-ppt  to  0  7  per  cent  to  betw'een 
or  0  16  ounce  rut  grade.  ..  ione  and  12  per  rent  in  the  not 

Prodiictinn  m  the  R.ur  month ;,pn  distant  future. 


period  amounted  to  $646,842  from 
the  treatment  of  66.710  tons  of 


Monthly  opera'ing  profit  mect- 
g  was  told  IS  presently  running 


ore.  an  average  of  $3.76  a  ton,  Mr.lhptween  .$2.6.000  to' $40,000,  Com 
T.ord  told  the  meeting.  Operating  pg^^y  pj.p^pj  fi-nm  federal  in 


costs  showed  a  modest  reduction  |  p^^'p  ,g^  „pp|,  y,g,.p)^  „py,_ 
in  fhp  pprind  RVPnsing  4.*^  pnr  _ 

Oro  rnsprvr^  h^\'p  -^hnu'n  d*  UNLISTED  MINES 

slight  mcrea.se  '’or  the  year  In’  (SiipplKil  h.v  fi.  F..  I.fslie  A  ( 
dale  .As  of  Mav  ',  re.sprves  stand 

at  616,000  tons,  ,-b,h 

W  A  HutriTNon.  ^  s  MiHpf  Cop  .Li 

du’prtoT,  Inld  fhp  mirtinc  thdt  R.^u'iPt•  49  Mnntpnm#'tv  i 

pvosr^in  nf  spnlnsir^l  mappins  m  l*-,  nai  Malar  11 

and-  diamond  Hr, li.ng  is  under, --7 
■way  on  the  I  .0I3  claim  group,  Bormfe  .sa  sn  Aiicar  .s 

in  the  Wind.v  Poi.nt  area,  about' Brn.sn  rh  ,is  s,s  |\>w  ren  * 

7.6  miles  north  of  the  Pine  Point: f 

property  m  the  Northwest  Terrt-j^p^'T  iso  gnn  !\nrm,9ka  m 

tones.  Preston  has  a  .60  per  cent’ chess  ur  70  ;oklenci  s 

interest  in  the  property  |c'linsei'  s  10  'o  Nirk  n  .is 

At  Bruce  Preston  Aimes,  wherp;^'’'  ,7'’  r'rc'i'-'W  tz 

-#*  11  t  t  Cop  \al  Ifl  15  l^lrmonfp 

a  .tO  per  cent  interest  is  also  „ 

Hpld  some  20.000  fpi?!  of  Hnllinq  npmsan  .i  a  'T’fm-.pr  44 

has  hppp  complptcd  to  datp  and  Duponi  40  45  ‘‘div  *  ran 

this  work  is  rnntinjinc-  T?psults  irmvinnai  3 

m  far  have  been  mconctii.si ve  but  '  'I 

hdvp  prndurpd  twn  ]r>\K-  gradr  GDidmaon**  5  7  'nauf*  Mai  .5 

hndlP*.  OOP  of  .72.000  Inns  av'craS-Ump  Mm  in  m  RpH  Oiapi  7a 

\r\Z  1  2  ppf  pppl  rnpppr.  and  an- h'uyrnDnf  in 


Bid  ,A5kH(1  Bid  A'ked 

It  11  M'd  rbih  ftn  70  » 

1  .5  Millpr  Cop  .Li  in 

IS  4n  \Tnntpomorv  1  fi 

m  i:-,  NaI  Malar  It  1.5 

fi5  7n  Npvv  Lnri»  L5  .18 

1!  15  \pw  MaI  .1  5 

.50  fin  \->\v  Alitor  .5  7 

50  fi5  'vpw  ppn  *  in 

14  1412  Vjptrnp  ?5  30 

1?0  iNorhpaii  fiO  100 

150  200  iNnrmiska  JO  4fi 

70  'Oklend  o  .12 

5  10  O  Mirk  n  ifi  ii 

.3.5  in  r)rpii«-'!fi  42  4.5 

in  15  I^Jimontp  55 

125  15n  Pasrali*  fl  11 

5  8  'T’p'vic.pr  44  .10 


)00  Dnnohup  Ri'othprs  .  .  4J3.i 

ger,'  too  Famous  Players  2.02.6 

lual;  Gypsum  Lime  A’  Maba.sfine  .  2.200 

,  I  160  Huri.son  Ba.v  Mining  A'  Smelting  .  I0,.S00 

200  Industrial  Acceptance  .  11,600 

■^  ,  too  International  Nickel  .  3.2no 

red'  ion  Kelvinator  of  Canada  .  1,47.6 

rie.i  ’600  Massey-Harris-Fergu.son  .  4.636 

,p,.  !  700  Naiional  Steel  Car  fi..2.60 

qn  200  Kuemont  Alining  .  6  662 

f1 66  200  Standard  Paving  A-  Materials  .  7  6.60 

pppI  ion  Supertest  Petroleum  7,1.60 

not  net  CASH  &.  RECETV  ABLES-2  02%  .  2.77? 

TOTAL  NET  ASSETS  $190,022 

‘Ct-  POBTFOMO  TRANSAFTIDNS  IN  PEKIOD 

'm"  .lANl’ARV  1ST  TO  MARCH  21ST  13,66 

'f"  ,'KPriirily  Piirchasps 

I'Rrazilian  Trarlion  1370  . .  $2,i 

Dominion  Tar  A-  Chemiral  6%  1367  ....  . .  2,i 

jNpw  Concord  Develop  .6i6'r  136.6  ....  .  2.' 

Lst.  Lawrence  Cnrp  6%  1972  .  ..  ..  6.' 

!b.C  Electric  UU,  Pfd . 

7‘JiSuperior  Pinpane  $1.40  Pfd .  ,60  shs 

in  B.C.  Telephone  . 

1  iBnick  Mills  .A"  . .  . 

jCanada  A-  Dominion  .Sugar  .  . . . 

's  Canada  Foils  "A"  . . 

7  icons.  Mining  A-  Smelting  .  . 

lo  IConsiimers  Glass  . 

Dominion  Oilcloth  . . . 


Drilling  Plans 
Lcncourt  Gold 

HiAniond  dv.llins  at 


Monthly  nveraye S  of  Wednesday  ftyuras 
Source  :  Bark  of  Canadm, 


Provincial,  AAunici'pa  I  8*1 
Corporaic  Securities 


Day-to-day  Loans 
JkTreasury  Bins-r 


Structure  of  Interest  Rates  in  Canada  I948-S6 


and  po.ssibly  oil  prodiirlion  could 
he  developed  on  the  Company'.s 
acreage  in  this  area. 


t,ns  year  the  rompany  AJORF  HUSKV  SH.ARFS  , 
10  rlaims  rovering  1.000,  Husky  Oil  A-  Refining  I.td.  ad-' 
Desmeloizes  towmship. ] vise.s  that  an  additional  125  com-. 
Diamond  drilling  i,s  injmnn  shares  have  been  issued 
.and  line  cutting  has  pursuant  to  rnmpariy’s  incentive 
°paratory  to  a  survey,  jshare  purchase  plan  for  rmploy- 


Nn  work  was  rione  in  past  yearipps  There  are  1.366.620  rommon 
I  the  romrianv  s  original  clalm.s'shares  rurrently  outstanding. 


Gypsum  Lime . 

Supertest  Petroleum 

Big  1  St  Quarter 
For  E.  Sullivan 


7.6  .his. 

100  shs. 

.  inn  Sh9  «"f'.71b/harps.i";;'’ 

. .  •'ll..  qt  prices  ranging  from  I  / '.A  ceiitsi  pn  'r-  v.  . 

.  .  'J/'l  to  ."IT'g  rents  up  to  Ma.y  6,  1967.  jManiiniia  i.ia. 

.  .  200  shs.  f're.scent  Cream  pld. 

.  ,60  shs.  cents  per  s^re  option  tj  ro  pfd. 

qp  on  laO.OOn  sharer  has  been  exer-lceneral  Di.scount*  .. 

.  .......  _  ^  rysgfj  in  full  and  100.000  of  200,000:Gi,  w.  Saddiy.  Co  .. 

.  .qn  ch-’  shares  under  option  at  22'2  cents mi-Tower  Pniiins 

. . : _ to  August  1  have  been  taken  up. | 

1  .  »  M 'on  non  "^be  comnany  now  has  3,449.606  y-nrih  .star  O.l  com 

ia.-6T  ypai  uas  oiustanding  nf  5  million isov^rpipn  l.iie  25'^  pfri. 

Underground  developments  at  authorized.  ’  iTradPis  niric.  Assn. 

Sullivan,  eppenally  on  the  pach  nn  hand  thp  yearpnd  r3narii;in  shs.  . 

l.nOO,  1.000  3nd  2.onn  fnnt,  level?  4955  tr,4a]lpd  $4R,n!S7  v’hile  account?|v\>BtPPi ’rvorim-ts^ 


in  northwest  Quehec.  I  _ 

To  provide  additional  funds,  re  i  VVINNIPPG 
inort  say-,  rnnipan.v  has  entered! 
jinto  an  agreement  with  Cradock:  '  "•'"s  a"" 
Holdings  Ihri.  iindei  which  the  ,\n2i,.  i  .-.n,  d.a 
latter  underwrote  16  000  shares  al  A.^hdoun  Hardu- 
17'2  rents  a  sh.a'e  and  w-as  gis'en,  f' 

Ci.TiU.,..  O SO  non  nn'd  Consfrilrli. 


WINNIPEG  STOCK  EXCHANGE 

(rin«ins  .fiinr  .5lh.  1^,581 


I 

c*vL  da  I  _ 

5-Y<Sar  Ponds  ^ 


Treasury  Bills 


last  year  was  51.200.000, 
Underground  developments  at 


10  .Sf  i.awipn  fio  75 

no  SrofI  rhib  11  14 

11  .Splhv  Mne  41  47 

^5  ^Sd»>  Parh  ,38  1.3 

47  Sij^nr  Top  TO  85 

15  ■.St;?rlight  I?  Ifi 

a  100  17.5 

SO  Woslpy  a  il 

L5  'Wm  l,PV-.  to  17. 

?7  |5nimE  r>0V  11  15 


l.nOO.  1.000  and  2.onn  fnnt,  level?  4955  totalled  $48.0^7  while  accounts| 
are  .showing  good  results.  Pierre  payable  amounted  to  $2,403  I 

Beaiichemm.  president,  said,  — - -  i 

At  .Sullivan  Consolidated,  he  RONNYVII.T.F  rNDERWRITING 


East  .siiillnan  Mines  I.,td  hadj  At  .Sullivan  Consolidated,  he  RONNYVII.T.F  UNDFRIYRITINr.  R^y7'’rnn"'’ 

'an  estimated  net  profit  of  $1,6.60.  [said.  operations  are  running  Rnnnvville  Oi I  A  Refining  Corn  .fcrTvei-rnTn  c.nid  . 
non  in  the  first  f|\'P  monihs  of.^moothlv  and  underground  dp-  q^^,,„p.'  (hqi  jq^  Middleton  has f'"  f'"" 

13.66.  .sharel^nlder.s  of  Ra.st  .Sulli- 1  vplonment.s  u  ere  satisfactory,  underwritten  f’lrmlv  100  000  sharc.sl^'l^r^'fX 

van  and  Sullu-an  Consolidated  I  At  the  present  prire  of  gold  of  com.pany's  stork  at  40  cents  per  r.rpa,  Vails  M  ^  '■ 

Mines  T.td,  svere  told  at  the  an-  it  was  difficult,  Mr.  Beaurhemin  share  payable  forthwith  There  ts!an4  t-ak. 

9ua1  meetings  of  the  two  com-  said,  for  , Sullivan  to  show  profits,  qrp  .2.161,426  sharej  outstandingr 


Fvfe tic iw«  Plnnc  terest  totalling  some  6,160  acres, 

rians  located  11  miles  east  6f  Bathurst. 

'For  Antbnninn  Anthonian  will  also  prosoect 

4„oo  ror  Mnrnonian  holdings  of  approximately  21.000 

0.11,!  Anthonian  Mining  Corn  E,  K.jacres  in  the  N.B.  mineral  sectors 
o.aij  ’ Beauvais,  president,  announces ]  and  mining  areas  in  the  Gaspe 
01  ipians  early  exploration  on  its  and  Nova  Scotia, 
oz  'o  Scotia  I  At,  present,  drilling  Mr.  Beau- 

,r,,JaPd  NpW  Hrunswick.  Uraic  date-  ic  iirtHoT.  •iira-.r 


nno  in  thp  fir?t  f)\'p  month?  pF'?moothlv  upHpr^jvmjnH  Hp- 

.‘sh^l'pVinlHpv.?  nf  R;??!  Sulh-lvplopmpnt.?  uprp  ?at]?faptnry. 


=*!<  Profit  for  thp  similar  p^®rinHlan  inrrpafp 


prirp  of  gold.  .':ury. 


Ri*'^  LflVe  Gotrt 
Winnipeg  Rivpr 


nn.iqinc?  in  i.Taspp.  .^coTia ,  At.  present,  drilling  Mr.  Beau- 

land  New  Brunswick,  „q,,, 

I  The  New  Brunswick  pi ogram  ] group  62  in  Bathurst,  where  en- 
;wtll  be  centred  on  the  property  coiiraging  results  have  been  ob- 
jknow'  as  group  62.  in  which  the  tamed  and  the  orebody  consid- 
rompany  holds  a  70  per  rent  m-ierahly  extended 


■PP 

EXPORT 

i' CAN  ADA'S  FINEST 
CIGARETTE 


Are  you 
one  oi 
these? 

Todoy  it  is  not  uncommon 
to  meet  people  who  deplore 
the  lock  ot  toste  in  modern 
journolr.m,  ond  ycl.  buy  the 
very  newspoper  which 
(theoretically)  offends 
them. 

Whot  they  oie  nctuolly 
seeking,  is  o  newspaper 
offering  information,  in- 
spiration  ond  enioyment, 
and  at  the  some  time,  o 
newspaper  that  will  keep 
them  up-to-dote  on  world 
events. 

Such  people  should  try  The 
ENSIGN. 

Directed  to  cleoi,  cleon- 
thinking  readers.  The 
ENSIGN  is  run  by  protes- 
sionol  jounmlists.  It  gives 
you  o  first-hond  report  of 
vitol  news  in  notionol  and 
internotionol  otfous.  The 
ENSIGN  IS  o  tree  .  .  .  ond 
informed  press. 


THE  ENSIGN 

Canada's  National  Newt 
Weekly 

425  St.  Sulpice  St. 
Montreal,  P.Q. 


/ 


Qdehec 


FOROiS  AHIAD  IN  INDUSTRY: 

Wtth  the  stimulus  of  the  National  Union  goverrtment. 

Hydro  plunged  ahead  to  top  oil  Provinces.  i 

Pulp  and  paper  output  become  over 
half  of  Canada's  total. 

Manufacturing  more  than  doubled 
in  the  last  decade. 


educationai.  deviiopminti 

n  nl  Provincial  government  funds, 

lo”airw'ilh  11,674  modern  rlos.room., 

I  one  new  school  for  every 

I  WORKING  DAY 


HAS  VASTLY 


IMPROVED  ROADS: 

The  Duplessts  government  has  built  many  new  roads 
and  rebuilt  many  others,  so  that  it  now  has 

7,961  miles  of  asphalt  or  cement  surface  roads 
25,794  miles  of  other  roods  token  over  from 
municipalities,  and  it 

REBUILT  HIGHWAY  No.  2,  ELIMINATING 
14  DEATH  TRAPS  -  - 


makis  griat 

STRIDES  IN  PUBLIC  WORKS: 

present  govrrmuent  was  responsible  for 

1,5.0  new 

. . 

Throughout  the  Province  it  hos  spent 

$17,  M3, 687. 

r  "’"*l7c*ion.  repair  and  moinfenane.  of 
Provincial  Public  Buildings. 


STANDS  FAT* 

AHEAD  IN  HEALTH: 

Under  the  National  Union  government,  generous 
health  grants  have  brought  the  Province 

119  Hospitols  nnd  40  New  Health  Centers 
$100,695,231  for  hospitals  oloivt. 

It  has  provided 

Millions  to  fight  tuberculosis,  millions  for  fre* 
hospitalization;  millions  for  onti-polio  injections. 

And  now  bos  provided  for 
3  LARGE  NEW  HOSPITALS  FOR  MENTAL  PATIENT? 
2  DIAGNOSTIC  CLINICS  (Montreal  and  Quebec)  ond 
$650,000  for  a  Salk  voccine  loborotory. 


cSttnilar:  mighty  progress  in  formiti^^i 
%uiroI  elestrifiiotiori^^fisf 
labour  relotions,  forest  conservdtidtl^^.  ^ 
land  reclamation,  welfare  of  ^oUth,%^ 
game  conservation,  colonization 
and  other, vitoi  efforts  hove  bei^iniji 


mede  yeor  off^r  yeor  by  the 
Dupiessis  Government. 


ON  JUNE  20- VOTE  NATIONAL  UNION-  THE  > 
4iOVERNMENT  WhIcH  MAS  PROVED  ITS  ACHIEVEMENTS 


12  THE  FINANCIAL  TIMES.  .ICNE  R,  1 3.^6 

A  Figure  Problem?  New  IBM 
Centre  Will  Do  It  in  Seconds 


land  b?d!v 

I  T'ir  fpfi'’r3l  i:("’*('r'>rnpnt  hat  no  :,-hpn-*-  inHioa|c-|  in  ,Vp'<  Fr’in-- 
ron<tir;ilional  pvoblr.Yi  to  fa.’P  in  vcirk  and  on  Iho  Pm  rirc 
oonnoftion  «  ith  this  pisn.  If  it 
riiir«  not  ni.-h  In  V-o  ronnoclod 
vv  itli  pifu  incial  pn.*  pi  plHn.'.  oi  if 

It  ifiMMOt.  It  pan  >111  pai'takp  of  iCnnliniiod  finin  I  ’a?r  I) 

Uu'  dcN'clopmcnt  ft  ‘v  hiiiMina  a 

xMuav  while  th-*  niovinrc  of  On-  rlopartmonl  manauor  and  Thnin- 
tario  is  dpvrliv>  nr  iho  pon’Of  I'’"'  P  it  r  k  i  5  I, Id.  adpprti.sinr 
aspect  of  it.  It  cm, Id,  if  it  vcantod  asrncy.'  Noshitl.  I  hnmsnn  C  n. 
to.  cany  the  '|•.■ka,'nn  part  nf  I.td.  1 R,  Hnn  ard.  dcpartmrnt  man- 
thp  Saskatcho'v  an  nlan.  lottin:  arrr  and  Croinhio  .Ndvorti-inr 
the  provincial  h.'d'o  carry  Ihol.ld.i  odrod  into  second  .spot  .ins' 
povepr  schemo  Ih'oiish.  harriy  ahrad  of  Orocnshiold 

.\II  that  is  nTOed  in  this  con-  Oo.  I.tri.  '  VV.  Moran,  inanaroi  of 
noction  is  an  in  an  ness  of  ttip  the  do|vartniont  and  Cockfioid 
r.ict  that  irricatiori  and  dam  build-  Brown  Co.  I, Id.  advorlisin:  Winners  last  year  were  (.reen- 

in=  are  badly  nvd.d  in  the  .Sas-  asencyi.  ■'-hif'lds  ,k-  Co.  Inc..  Montreal: 

kal.hewan  river  l.a-ir,  and  that  'I'hird  prize,  ss'i  aside  for  recnlar  Merrill  I.vnch.  Pierce.  I-ennei  d.- 
soniethinj;  iniisl  be  done  about  house  publications  was  won  hv  Reane.  loronlo  and  .Vesbilt.  1  hom- 
conservins  and  conirollins  the  .\,,|-,nan  R.  Whiillall  Md.  for  its  ■'i,'  C'o.  I. Id..  Montreal 
annual  run  of  th.-  .nairie  rivers.  in,,nlhly  Baroincier"  a  sprisbCy  vonlesl  for  in.a,  will  ”ei 

In  addition  to  that  of  course.  inforinalive  di.scu.ssion  of  in-  tindcrway  asain  directly  after 

there  must  be  an  awaiene.ss  of  affai,,  with  emphasis  on  I  and  will  close  on  May 

the  fact  that  Ih.-  people  of  Ihe  tilst.  ID.M. 

prairie  provine  vs  m  e  qnile  as  incidentally,  w.a . 

anxious  that  somelhins:  he  done  unanimousiv. 

ah, nut  their  rivers  and  the  power  iHenrv  Birks  Sons 

potential  as  the  people  of  Ontario  ,  ,  ...ji^hiv  entjraved.  will  he 

and  a  lot  more  •ban  the  people 

r>f  MontroHl— r;<:T  ariont  Alberts  ,  >  »  * 

annual  of  fhe  in\'Ostmrnt 

iifltm'al  .  A  .  //-«_! 

,  ,  nr;^Irrs  AssocihIiom  of  C 

Mcfclv  tn  201  from  thr 

,  ,  ■  .  j  'u  *u  .  hold  at  the  Al2onqiiin  Inn.  St. 

nh\’io>i.<lv  mrlic-flod  charao  tnat 

^  ,  I  •  *  t  .  1  .  AMd^o\^^-- Rv-'I'ho-Soa.  No\v*  Brun.«- 


New  CLIOA  President 


LyRdhursf  DrMIs 
Intersect  Good  Ore 

’r.-ironto.  .  O  ficials  of  l.ynd 
liiirst  Minins:  Co.  I.td.  report  th;. 
three  fiat  diamond  drill  hoir. 
The  first  Kleetronieislatistieal  needs  of  business,  in-  fanned  mil  on  the  (i7.'-foot  lev  e 

inc  Centre  to  be  flit-'"'.''  and  s:overnrnent,  h,  nr  eiven  .koori  ore  mterseclioii; 

.  ...  ,  .An  oiilstandini;  featiiie  cf  liie  „„  1 . .  .  r.. 

n  C  anana  will  be  .■  j  .  o\  ,  1  an  tid,(  a,ed  erietti  .so  fa, 

'  ‘  versatile  fi.-iO  magnetic  d,um  d;.:,', 

rear  in  Toronto  by  processing  machine  is  ;ts  ability  feet.  I  he  new  ore  is  be- 

Biisiness  Machines  to  check  the  accuracy  of  its  ans-  lieved  to  be  the  downward  I'x- 
vvers.  It  embodies  a  inaeiieiic  tension  of  ore  previoiislv  indi.'- 

will  he  loealed  in  "’''“a-  '"''bib'y-  only  four  inches  _ 

'  '  '  O'  in  diameter  and  sixteen  inches  ^  ,  j  ,  j 

■  hr;^d  offi'-t*  on  Hon  lonfi  which  .’'pin?  at  the  'atc'  of  dropcsl  yet  di.^.'^nlxon  ;n  work 
'■here  an  tP..M  k.SO  I'i.sOO  revoliilions  a  miniif'  I.'  to  date. 

m  data  nrocessine  biakp  any  of  its  tfO.OOO  disu.s  m  'phe  averase  jrade  and  width- 
h  in  mlloa  TtiT-  b-iemory"  available  in  less  ih.in  ,>r  all  intersect  ons  hav  e  not  v,  : 
np  insiaiieo  '  bt.'  ,|,|.nn.,h„ii<3ndlhs  of  a  second,  hern  computed  but  indicat  ions  a  r-' 
the  principM  unit  pan  do  sixty  miiltinlica-  that  they  will  compare  with  o.,- 

Where  services  of  numbers  a  sep-  bodies  .'.pened  up  in  the  up.'.'- 

pnic  compu.ers  and  opd  additions  or  .subtractions  levels.  .Sections  runnin;  as  bis’i 

ntins  machines  also  .jp^^nd  or  fifty  divisions  a  as  10  per  cent  have  been  cit- 

S'  second.  countc.ed. 

the  new  IBM  Data 


Vancouver  Firm 


I  near  tie. I 

Itt.M  Burns  Bros.  .A-  Oenlon  l.ld. 

Toronto. 

Runner-ups  in  lu  ev  iou-  yca,  .- 
have  been  W'eslern  Cilv  Company 
l,td..  \'anrouver.  nallells  A-  Co 
I.td..  Kitr'.vener.  Dnt..  .Vorman  R  jndidp  particles. 

Whillall  I.td.,  Vancouver  and  I.,  This  emerkpnc.v  mea-ure  ya* 
G.  Beaiihien  Cie..  I, tee..  .Mont-  derided  on  after  one  nf  tbp  lon?- 

esl  drought  periods  in  the  b  ■ 
tory  of  British  Columbia  Ttm 
alons  the  coast  was  tinder  dr- 
and  there  had  been  several  n, 


Not  Enough 


(Conliinied  linm  Bake  l( 


breaks  of  fire,  fortunately  non* 
of  them  particularly  serious. 

By  coincidence,  the  day  the 
contract  with  the  rainmakers  was 
announced  the  rains  came 

The  companies  co-operalinj  in 
the  operation  are  Powell  River 
Co..  MacMillan  and  Blodel,  Crown 
7.elleihaen  Canada  and  Canadian 
KoresI  Prodiirls. 


Ontario  Gold  Production 


Coal  &  Oil 


Continued  li 


Tax  Amendments 

•Conlmueri  from  Paae  1' 


Tot  a  1 


iR.nih  .7.'R,p:tfi 


Ottawa-Ontario 

■Conliiu.co  Iroin  I'aje  1» 


Total 


INVESTORS’  INDICES 


now' 


•om  pany 


in,.t.t:t 


I.M _  _  I .ik —  I'tnniinion  Bureau  of  .Statistics)*  ,VIav 

l.ovv  Hiph  l.ovv  'M 

I.V'..'  li'll  'lO.i.fi  ftn  Stocks  I’l'nfall  . 

.1RP  P  ,MI.‘_  .Vtfi.l  II  .Vla.'hmerv  and  Ffpiipment  ....  RH 

.i.it.l  12,33.1  R27.2  P  Pulp  and'  Paper  .  llfil 

rjR.R  2,32.0  1,14,0  2  Flour  .Millins;  . H-’ 

12:14  21.1, .i  I.12.R  i  Oils  iRefininsi  2fM 

148.4  IRl.fi  l.ifi.2  10  Texiiles  and  Cloi''ie7  .  lofi 

121. P  20.P..i  I.>3.2  It  Food  and  .Allied  Products .  1 18 

427  4  H.iO.O  .'01  4  10  Beveraces  -iPfi 

277.4  .321.4  .302..'  1.3  Builriins  Materia:;  .  4fiP 

lOO.P  2211?  118.3  2  Industrial  .Mines  .  211 

1.34.7  IPt.l  200.0  78  Industrial  27.3 

2.3.3..3  408.2  .32,‘.l  2  T.  rnsnortation  . .3.38 

102.8  131.4  118,7  .3  Telephone  .  122 

1:10.R  201,2  183.8  9  Pr^'er  and  Trae  icn  .  IPP 

147.1  214. 1  IRO.fl  11  rtilities  ks  '200 

182.8  288.8  23P,.3  7  Rank  .‘stocks  287 

sis:  .\vciakr  stock  [iriees  1P3.3-.3P  100  W'eiijlU  1-  :iven  to  niii 

I.a-'t  revis'.'l  .laniiary.  10.38. 


heavv  investmen:  :  -.i  •he  n’lera-  ’0.' .’ 

838  0 

tion.  |va .4 ieula :r.  the  Belly 
River  a:ea  around  1  ,et hhriri l.-.  188.2 

W'hethe:-  this  ’s  dune  under  the  1'8.2 
n  I-  1.32.0 

P;  aii  ie  t-a-  m  a.-sistance  schemes  o.  - 

unde-  any  otiier  i.ame  :s  (|.iltr  he-  387. P 

sidf  the  point.  T,ie  v'atei  s  in-  1 4P.8 

vfdved  ;n  the  .'Ras'c.ui.ne  >  an  River  k!.";! 

34  4.0 

p'ans  a  e  inler  ■  orimial  wale-s.  tipw 
a  tact  s’ressed  .;  ite  often  when  '64. .3 

Saskatehc  "  an  s  lone  Conserva-  I8.l|| 

22P.  i 

tive  memhe:'.  .lo'nn  Diefenhaker. 
makes  his  anrruil  diseourse  on 


10.844 


ntta'va.  Prndueers-  vales  of 

radio  reeeivin;  sets  jnei  eased  in 
March  and  the  first  qiiartei  of 
fhi.s  veai  as  <.omparri  with  a 
ycai  eailier.  hut  sales  of  lele- 
V'lsion  sets  declined,  DR.'S  fikuiec 
.show, 

.'sale.s  of  i-adio  rei-eivin:  seis  jn 
March  a.moiinieri  to  .11,838  units 
versus  4.1..37I  a  yrai  a  ;o.  bi  inkin: 
-lahuary-March  sales  lo  I  TP  I. is 
units  versus  n,i.37P  last  'vear 
Sale's  of  lelevusion  recrivin;  spt.s 
In  March  nurnbej-ed  37.37P  units 


TOIM,  FOR  OVT.ARin 

First  Qiiai  ier  2. 404  1  43  8h(i  470 
.Apill  80:2,417  203,737 

C.iaod  Total  .3,208,300  804,238  3.103,877  840.1 

-I-  Includes  Thunder  Ray  and  Patricia  Portion, 

This  ycor,  as  never  before,  Canadians  arc  planning  to  sec  their  own  country.  The  Maritime  provinces,  while  rightfully 
tractions  as  one  of  the  moinstoys  of  their  economy  arc  making  more  then  ordinory  efforts  this  year  to  show  other  things  os  well, 
trial  activity,  of  mining  enferprise,  of  agricultural  development  and  modernization  of  marketing  operations  ore  regarded  os 
the  tourist  to  watch.  Here  ore  o  few  more  illustrations  of  some  of  the  importont  phases  of  life  in  the  provinces  by  the  sea. 


?!  .nt>p  D7:^ 

7  5!  1  ono 


:  a  t  f>  1  ri 


-■Aij.  r»ijT  poj\^ntr  surf  an:n  ?rTc 

darlined  !n  4S,P34  units  fmn'.  '4.8.- 
h.3?.  and  enmhina- inn.s  Vi  7  ■i'i7 
u.nit.s  from  P,.3.32  .<4alrs  pf  m'ir. 
'•■Sinn  table  models  'clI  to  80  '08 
l.mit.s  f,.oni  PP.71.3,  hut  vales  "of 
een.sme  models  ro.vp  to  fi.h  H7 
Jvn.m  6.3..3.38.  and  three-way  rom- 
^matinnc  tn  unit?  finm  I.fllT 

Mam  .sales  were;  i-adin  home 
«t5  28,071  units  121.037  a  vear! 

‘'arueri;  portable  and  auto  radio 
aefs.  21.318  units  i21..324i-  radio,' 
eoTPhtnation  .vcr.v.  2.221  units  <0  . 
7P0i;  fable  mode!  television  seu  i 
18400  units  .,3.3.:.h.2.:  telecisioni 
eo.nscle  .set.y  Ip.R.ofi  units  MPiTCi-' 
•nd  tPle,-,,„on  threp.wav  combi' 
nation  set.s.  I  „nj„ 

Heetric  Refrig. 

Shipments  Expand 

Otfawa.  La.'ie  numhei.s  o' 
Hompsne  rlrttrir  ,  efrieerato-s 
'V'^re  prod  need  and  shinned  m 
April  and  the  fust  four  month.-,  of 
'ni.s  year  than  a  year  earlier.  DR.s; 
tfiirp.s  iTvral.  Both  oiilDiil  and 
AHiprnrnt.s  of  mdicidiial  home  and 
farm  fierzrrs  were  dow-n  in.AnnC 
I-Ib  10  the  foui'-menth  ne.'-iod.l 

Production  of  domr.-tie  e)eft|,ie 
> cfrige’-atoi-s  amounted  to  33  sn 
'->nit5  in  .Anril  1  28.883  a  vea,-  a'-o', 
and  to  111.863  units  in  ’ the  four 
•''^'nment.s  .otall- 
-'Ofi'  '30.170,: 
and  10-4  081  units  ,p 
months  ,,04,60.41.  Month. end  far- 
tory  storks  were  dou-n  to  >8  388 
I'nit.s  from  .3.0.363. 

Prodtirt.on  of  indivudual  elee-' 
frir  home  and  farm  freezers 
a.mountPd  to  1,10s  units  in 
(M83  a  year  a;o,  and  .3..392  units 
m  the  .I.'nuar.v..An>-i!  nciod  ,3. 
141'  Domestic  .-hipments  ,,e.r' 
1.053  iinus  ,n  Ap,.j|  ,  )  .097 ,  and 
n.ont  unit,',  in  the  four  months  ,3. 
888.  Factory  stcezs  at  month'- 
enrj  ivrrr  •jntl.': 


They  make  wonderful  vinegar  but  they  are  still  better  just  eating.  Every  year 
the  apple  crop  in  the  Annapolis  Valley  ri  pens  and  then  the  problem  repeats  itself 
— where  to  sell  the  fruit.  With  some  importont  overseos  markets  gone  since  the 
wor.  Nova  Scotians  naturolly  look  towards  expanding  consumption  in  Canada. 
Here  on  old-timer  oversees  the  careful  pocking  of  the  1955  crop. 


Plywood,  Veneer 
Shipments  Higher 

Oftsw-a— Larjer  duarlilirs  of 
elyw-ood  "-ere  produced  and  mip. 
red  tn  March  and  the  fti-st  dua,ter 
of  thi,--  '-ear  than  a  vear  earjor 
Output  of  veneer  derlineri  in 

^farch  bi.it  rose  ip  the  ruiartei- 

Month-end  stock 
'•eneer  out 
In  March 
fipiires  .show- 
meaEiire  of 

duced  (PS.STtVin 
■nd  in7.84i.nno  t 
ahipperi  <94.174,000 
veneer  amounted  to  90.293.000  feei 
hoard  mrasiirr  i9a.7R7.riOni  and 


larzer  for 
imallrr  for  plywood, 
Rlireaii  of  .Rratisiic.s 
107.9.31.000  feet  hoard 
pl.vwond  were  pm- 
)  a  -ear  carlieri 
hoard  fen  were 
Out  pul  of 


D'Etdono  Gold 

Toronto.  — D  PI  dona  Gold  Mines 
Mo.  ha.s  acqiiiird  .31  prospeclivr 
rnppei -lead-.silver  claims  lompris. 
irVE  1..3.38  arie.s  in  Ihe  .Sudhur.V 
tritnin;  area,  it  is  rp|iorte.d  by  C. 
Doimlas  Cameron,  vice-president. 

A  quartz  '-ein  has  hern  traced 
oi'er  1. 000  feel  on  the  pjoperty. 
nper  for  extension  both  ra.si  and 
West  -A  -sample  aeross  vix  fret 
•.esayed  .3.03  per  cent  copper.  7.0 1 
Der  cent  lead  and  .3.82  per  eept 
«'Jve'-.  hai'ini  a  zross  I'alue  of 
S54  40  The  we.sl  end  of  the  '-ejn  ! 
yielded  I  7  pn-  rent  eoppei-  overj 
JW  8  feet,  three  per  rent  over  ,3  4  i 

leet  and  1.8  per  cent  m  er  in  fepi 
F'urther  drilling  is  planned  foi  j 
the  proper!;  .  I 


Big  fish  and  little  ones  arc  a  sport,  a  job  and  a  way  of  life  in  the  Mnri- 
times.  Strcom  fishing  by  sportsmen — or  barefooted  boys — deepsen  fishing  for  ony- 
tbing  between  herring,  and  tunn  ond  lobster  trapping  make  up  much  nf  the  annual 
income  nf  the  people  of  these  provinces.  Here,  a  big  one  is  being  landed  and  he 
does  bare  o  bong-over  look,  doesn't  he? 


Logs  for  your  newspaper.  A  part  of  the  winter  cut  of  pulp  wood  gothering  in 
n  river  before  being  hauled  oway,  to  be  chipped,  pulped,  cooked  and  turned  into 
fine  newsprint  at  ony  one  of  the  New  Brunswick  or  Novo  Scotia  mills. 


